


Che Eronomist, 


WEEKLY COMMERCIAL TIMES. 


Bankers’ Gazette and Railway Monitor : 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 








Vol. LVI. SATURDAY, NOVEMBER 26. 1898, 


—_——_—_—_ 


No. 2,883. 











OBBS & C0.’S Ghe Economist. 








CONTENTS. 


éé 9 
SEAMLESS THE ECONOMIST. 
BENT BODY STEEL Tine ome of Home — Nee. : sree 1693 


, Politics wseeeeeeeees. 1686 France Denies Protection 
The Federal Troubles in to Foreigr Industrial 
Germany ...... 1687 Design i ideale diene Sa 
6 a Fiscal Re lation Rand Taxation . 1694 


etween the United The Western of Minas Rai 


SAFES, DOORS & GATES 222m 
9 | pend ncles ............ 1688 Tea Cultivation in India.. 1694 
TO MEET ALL on , : Minn atl a Stocks 1688 ae a ougews 1695 
oe ee aes OF \yueens “OREIGN CORRESPONDENCE : 

Th RISKS FOR ALL PURPOSES. Oe ROG | PHO 6c on chuendntmbacee 1695 
oe Safes are bent by Powerful Machinery from one Sheet of Steel, | Italian Trade and Com United States... ...cccvece 1696 
per cornen oe menieot part in all other Safes) areas strong| merce ................ oe re 1697 
as the sides, and cannot be wedged. | Conditions and Prospects Austria-Hungary ........ 1698 


Manufacturers of London-made Locks for all Requirements. | @hitiiamt scnctoa a6 SRN VOANSanp New Come 


PANIES 2.2 cccccccccccscs 











General Offices and Works: | ' 1 ¢ 

ARLINGTON Ss of ISLINGTON LONDON. N. | Business Notes: a x ; qs = — : rn oo 1698 
5 5 ® Bb 14 NCOMI AND ‘ 

Showrooms: 76 CHEAPSIDE, LONDON, E.c. The Canadian Railway PENDITURE ....cccccece 1702 
The re DN NE. Sxceaendenins 1693 |Savinecs’ Banks Return... 1703 

Mutual Life THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money Cotton Trade ............ 1711 
Assets sfenecoes IS rn ata aleccemeine EO) WOE BER iics.caceceveds 1712 

oacee ’ »000 Railway Traffic Returns .. 1706 Colonial and Foreign Pro- 

Surplus over Insu ran ce Co. Notices and Reports ...... 1708 duce Markets .......... 1712 
all Liabilities ga ea 1710; Price Current ........... 1713 
7,250,000 Iron and Coal Trades 1711 Stock Markets Price Current 1714 








Of New York. 


RICHARD A. McCURDY, President. | THE MONEY MARKET. 
| 





BANKERS. [x the letter from our Berlin correspondent which we 


F ENGLAND. ai as 
THE NATIONALE PROVINCIAL BANK OF ENGLAND publish this week, the reason for the advance of the dis- 


bg pinnae count rate of the Imperial Bank of Gi rmany to 6 per 
= = aide for your wife and family, if you die. cent. and the condition of the Berlin money market 
= FOR the future BDUCATION & MAINTENANCEot your children generally are dealt with. When the announcement of 
© | FOR your DAUGHTERS’ MARRIAGE SETTLEMENTS. the advance was made bere on Saturday last, discount 


& \ FOR your SONS’ START in BUSINESS or Profession. ; , 
.d up sharply. The rise, however, was onl 
Bena And issues every desirable form of Life Insurance and Investment. rates stiffened p pt) ’ y 


& Post-card, giving your age, and you will receive some particulars which temporary, and the market quickly reverted into its 


will interest you. ° . : 
. Head Office for the United Kingdom— oe tae HALDEMAN, former downward course. It is not improbable, too, 
& 18 CORNHILL, LONDON, E.C. General Manager. that the fall may make further progress, as the Bank of 





England has ceased to attempt to influence outside 


rates, the strong position in which it now stands en- 
OFFICE courages confidence, and the market has a difficulty in 
finding employment for its floating balances. This is a 


state of things which would very quickly be altered if 
there were any disturbance of credit in Berlin or Paris, 
and that is a contingency which cannot safely be 
Remission of Premium during permanent or ignored. But for the moment apprehensions of possible 
troubles are not sufficient to cause lenders to make the 
strong effort that would be necessary to stem the down- 


ward tendency of rates. 
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LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 
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New York Zagstus 1 agstus | 1¢ agst us | & for us 2 agst us 
THE DEADNESS OF HOME POLITICS. 
\Vis wonder how many persons, not leader-writers, have 
tuken the trouble to read any of those portions of the 


political speeches made during the week which deal with 
home polities. Sir Henry Fowler, Mr Asquith, Mr 
uurtney, Sir Michael Hicks-Beach, and Mr Labouchere, 
all men of mark and standing, have spoken, and last week 
newspapers were discussing the speeches of Mr 
Chamberlain, and yet, we undertake to say, the man in 
the street is absolutely indifferent, and has not spent a 
minute of his time in attending to any of the utterances 
ese gentlemen on home affairs. Such political 
iietism we do not recall during the last generation. It 
presses on us ‘‘ heavy as frost, and deep almost as life.” 
{t seems impossible to rouse the average voter to trouble 
his head with any public matters. The talk is of every- 
thing but home politics. Even the publication of the 


biography of Parnell has but feebly stirred the political | 


breezes ; the dead calm prevails. 

The causes for this state of things are not difficult to 
A few years ago we were all involved in keenly- 
contested domestic issues. 
Lords, the Welsh Church held the field. 
whether, even then, the great mass of men cared very 
deeply about the matters which were moving the political 
world, but at least there was a show of interest, and 
something like a real fight between partisans. To-day 
there is no fight whatever in the constituencies, and only 


| a palpably sham fight among the politicians. And with 
this condition of things goes deep absorption in foreign 


airs. 


Cobden said with truth that the English people 
could attend to only one thing at a time. The thing 


_ that is being attended to now is the weighty question of 


ir foreign and Imperial responsibilities, which certainly 
do not appear more easy the more we look at them. 


|| Never since Waterloo have we found ourselves more 


involved in complications, and the complications of 


| to-day are more serious and difficult to deal with than 


those of eighty years ago. How far we are responsible 
for creating some of these burdens, and how far some of 


| our neighbours have gone out of their way to make these 


burdens heavier than they might have been, is a question 
into which we shall not now enter. There the problems 
are, and we must face them as best we may. But it 


_ must be admitted that they are of so grave and complex 
| a character that our public men have little energy for 


emcee 


| African policy, we must 


anything else. It is not the time for heroic home policy, 
and it is not likely to be for a good while to come. 

The politicians of both parties, moreover, are prac- 
tically in agreement on the foreign issues of the hour. 
We do not doubt that disagreements would be found if 


we could get all our leading public men into a palace of | 


truth, where the secret things of their souls would be 
brought to light. We do not suppose there has been 
complete agreement in the Cabinet, we feel sure that 
there have been differences among the gentlemen whom 
we may call, out of courtesy, the leaders of the Opposi- 
tion. But we cannot take note cf differences which 
people keep to themselves. Since, therefore, all the 
Liberals who have spoken on the subject have supported 
Lord Rosebery in his support of the Government's 
assume that on this subject 


there is no difference between the two parties. The 


cence as « 
Sete ceenenenonnnenenen - 








Home Rule, the House of | 
It is doubtful | 








same holds good of the China question. As soon as Mr 
Balfour proclaimed the doctrine of the “ open door,” the 
Liberal leaders endorsed that policy, and though there 
have sirce been criticisms on details and a little 
party “bluff” about lack of firmness which it 
was thought would go down with the country and 
win a few votes, yet there has been no serious 
divergence of views on China as between Govern. 
ment and Opposition. The mass of the people 
| who never trouble their heads about foreign questions 
except at some crisis when obvious national interests are 
involved, have taken in a good-humoured way the entente 
between the two parties, and so everything has led to a 


kind of stagnation because there does not seem anything 
to fight about. 


Another cause of the deadness of politics is that the 
Liberal party has exhausted its programme, and has no 
other. By programme we mean something that grows 
naturally and legitimately out of the principles of 
Liberalism, not some catchpenny ery which is taken up 
for the sake of winning an election. The elections are, as 
a matter of fact, largely fought and won on local issues or 
on some fad which seems more to a certain section of 
the electorate than the deeper matters of the State. 
A candidate will declare himself for or against vaccina- 
tion, and he will secure votes on that ground. There is 
no significance in such elections. Nor is there any 
| significance in the speeches which are flung at one 
|another’s heads by political rivals as to why their 

opponent does not passan Old Age Pensions Bill. It 
was certainly not right for any member of the present 
Cabinet to promise such a measure, when he knew that 
/he had nothing better than a vague idcal in his own 
mind. But it is equally wrong for a would-be Minister to 
| dangle hopes of the same kind before the electorate unless 








| he is quite certain that when he gets into office, if he 
ever does, he will be able to produce a practicable piece 
of legislation on the subject. Audiences will bs found 
to listen to these party recriminations, but we doubt if 
| they take either side very seriously. They know that if 
there is no real fight going on, then a sham fight must 
‘be provided, and the spectacle amuses their sporting 
instincts. Beyond that, we do not think that either Mr 
Chamberlain or Mr Asquith has gained anything for 
himself or his party by his recent utterances on the sub- 
ject of pensions, which really seems to be almost the 
sole domestic question which is being talked about just 
now. 

But the Liberal party is destitute not only of any 
alternative policy to that of the Government, it seems 
to have no principle of action, and it has no leader. 
Who will say what the real Liberal principles are now : 
Trust in the people, as Mr Gladstone declared? But 
the Conservatives trust in the people, too, and with juss 
as good cause. Peace, Retrenchment, and Reform ‘ 
But, so far as military and naval expenditure go, and 80 
far as foreign policy is concerned, we have seen that 
there is no gulf between the parties. Home Rule for 
Ireland? Well, we should very much like to know what 
the Liberals are really going to do on that subject. 
Morley says he will never abandon Home Rule, bu 
Lord Rosebery and Sir Henry Fowler seem quite * 
| pared to abandon it. We confess it 1s not a ; 
extract any very clear meaning from Sir Henry Fowlers 
‘remarks at Wolverhampton, but after reading a “ 
| suspect that Sir Henry Fowler would not be sorry : . 
| found his party with a majority independent of the ‘ - 
'at the next General Election. And we suspect that ; = 
| of his colleagues would weep over it either. How “ 
| the principle of our “ Protestant liberties in dange 9 
| atrike the observer as formulating a principle for the party 
Though some members of the party think this 4 oth 
| Liberal principle, we observe that the Front Bench; we 
one notable exception, fights shy of this question, oh ae 
_ the one exception differs from the majority of his fo arr 
he being an Erastian, while they are for Disesta 
‘ment. The House of Lords? But there are as many 
opinions in the Liberal party on this subject s6_ 
are members of the ey, and this does not wa 
any common principle. If we turn to the que 
the leader, there is equal doubt, though the 
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indications seem to mark out Lord Rosebery for the 
resumption of a post in which he certainly did not 
distinguish himself. It is no business of ours whom the 
Liberal party chooses for its leader, but we may say 
with certainty that, so long as the party is without a 


leaders, it cannot expect to exert any influence on the 
country, or to aid in the revival of political life. 
Perhaps, however, it is a good thing that the political 
field should lie fallow for a time. Nations cannot be 


of political oratory. If ever the condemnation were 
deserved, it is when the orator has really nothing to say. 
And such appears to be the present state of things in 
these islands. 





THE FEDERAL TROUBLES IN GERMANY. 


Tue Federal system of the German Empire, which is 
unique and without precedent in any of the many 
Republics which have adopted that method of national 
organisation, isin some respects a very strong one, but 
it has dangers within it of its own. It is strongly bound 
together by the great and ill-defined authority of the 
Emperor, who is at once King and Tremier, by his 
rights as Commander-in-Chief of a great army—rights 
which on the Continent are far more exteasive than in 
Great Britain—and by uniform codes both of criminal 
and of civil law. It has, too, in practice but one voice 
on foreicn politics, for although Bavaria retains the right 
of sending Ministers abroad, they have not differed with 
the Imperial representatives, and are, in international 
relations, very nearly forgotten. The representation of 
the whole Empire by universal suffrage n the€Reichstag 
gives ai appearance at least of general consent to taxation 
and the laws, while the Federal Councilis perhaps the most 
successful Upper House, not excepting even the Senate 
of the United States, which has ever been artificially 
constructed. The powers it possesses are quite real, for it 
represents the Sovereign Princes of the Empire, who are 
entities at least as strong as the State Logislatures of 
America, and much stronger than our own Lords, while 
the difference in the magnitude of the different States, 
instead of being denied as it is across the Atlantic, is 
formally acknowledged by a corresponding difference in 
the number of their votes. Moreover, the chances of 
collision between two co-ordinate bodies are carefully 
provided against, for the Imperial Government subjects 


| NO measure to the ordeal of public discussion until it has 
| Already been accepted or modified by the Federal 
Council. 


| fact carefully picked officials who debate in secret, there 


And, finally, the Federal Councillors being in 


is no danger of their acting rashly or under the dominion 
of any of the impulses known usually as ‘“ party spirit. 


| It is no matter for surprise, therefore, that the Constitu- 


tional Pact has worked fairly well, and that for twenty- 
Seven years no serious thought has been entertained 
either of superseding it by a unitarian Government, or 
of remodelling its provisions. 
Nevertheless, this Constitution has some weak places. 
he is the method of providing for the Army by indents 
On the different States, which in certain contingencies 
would allow those States to lock the wheels of the great 
machine. Another is that the Emperor might be out- 
voted in the Federal Council without being compelled to 
change either his advisers or his policy—a difliculty, 
Owever, which the United States has survived for 
more than a hundred years; a third is that the 
mperor as Sovereign and as Commander-in-Chief is 
owed a position which an unwise man might abuse ; 
and a fourth is that the different States, though unequal 
in representative power, are absolutely equal in status, 
and their Sovereigns are liable to feel personal affronts 
or rewards at least as strongly as the States of America 
feel any sectional or party impulse. The third and 
fourth difficulties are in front just now, and are producing, 
it is alleged, very serious discontent. The little State of 


leader, or, if we may put it that way, has a dozen rival ! accustomed method. 
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Lippe Detmold, a principality with only 120,000 inhabi- 


always at high pressure, and there are other things in| All the | 
the world to attend to than the rival shows of party | Sovereigns shoul 
politicians. The Greek orator who, when applauded, | while they 

asked what foolish thing he had said, passed a severe|In the even 
condemnation for all time on the banalities and platitudes | appeal to th 


tants, recently appointed a Regent of whom the Emperor 
did not approve, and he therefore availed himself of a 
question of pedigree to forbid the officer in command in 
the State to salute the children of the Regent in the 
The Regent complained in plain 
but not unbecoming language, but the Emperor refused 
to alter his order, and treating the Regent as his sub- 
ordinate officer, sharply rebuked him for addressing him 


insuch a style. This has set all Germany in a flame 


fear lest their technical equality as 
ould be subjected to a similar ‘* outrage,” 
not exactly know how to obtain redress. 


of 


of quarrels among themselves they can 


he Federal Council ; but this is not a quarrel, 
and if they appeal they, in fact, allow questions of 
succession and of Sovereign rights, which ought to 


be settled within the individual States, to be settled 
by an external authority. This they will not, and, 
indeed, in view their subjects’ rights, cannot do, 
and they therefore feel like men who have received 
an insult, but are left without any remedy either from 


the laws or from their own°strength. Their subjects 
and many Prussians appear to agree with them, and 
the general discontent is rapidly solidifying itself into 
two assertions—one that the Emperor, to use common 
language, ‘takes too much upon himself,”’ and the other 


that he ought not to act so frequently in his individual 
capacity, but, like his grandfather, should consult h‘s 
Ministers, and, so far as possible, act through them. 
Taoey, ft is argued, wou'd shield him effectually from 
personal quarrels such as seem likely to ba fastened on 
him, while they would also shield the minor Sovereigns 
from infringements of their dignity, which, supposing 
they could be attempted by mere Minis:ers, could b 
treated as blunders instead of intentional assaults 

We confess to a suspicion, as outsiders, that the 
Emperor has a complete technical defence. He is 
Commander-in-Chief in the Empire, as well as hmperor, 
and as Commander-in-Chief he was within his rights. 
The original question was one of military discipline, and 
the order which offended the Regent proceeded from the 
Commander-ia-Chief. Tac Regent holds a position in th 
Imperial Army, and it is exceedingly difficult to say 
that a Commander-in-Chief may not rebuke a subordi- 


nate for the tone of a telegram of remonstrance. Only 
we do not quite see why, if that is the explanation, it is 
not, in a nation like the German, where military 


etiquette is so religiously preserved, at once acknow- 
ledged to be sutlicient. It certainly is not, for it is not 
denied in any quarter that the l;mperor has offended 
the dignity of his allies, and that the Federal bond 
has thereby perceptibly weakened. That is 
a serious matter, for although the Sovereigns are 
not strong enough to demand redress under threats of 
secession, they are strong enough to outvote Prussia in 
the Federal Council, and thus to throw heavy, it may 
even be insuperable, obstacles ‘in the way of the Imperial 
policy. They can, tor instance, forbid the increase said 
to be under consideration in the Imperial Army, and 
even insist upon clauses in the next Septennial Bill 
which the Commander-in-Chief will altogether dis- 
approve of. A discontent of that kind extending to 
Sovereigns is sure to be reflected in their armies, and 
must weaken the Empire at a time when it requires that 
its strength in all departments should be carefully 
braced up. It is probable that the Emperor, who 
has returned from Palestine, and who, though over 
self-confident, is a man of great ability, will find 
some road out of the apparent wpasse, but it is to be 
hoped that the lesson will not be wholly lost upon him. 
It is much safer for any Sovereign, however strong, to 
place Ministers between himself and his allies or subjects, 
so as, without diminishing his own ultimate power, to 
allow the latter to remonstrate without being compelled 
to treat the remonstrance a a kind of /ése mayjest/. 
Nobody is quite so angry of so dangerous as critics 
honestly offended but choked into silence. Ministers so 
employed must, of course, be thorou; hly informed, and 
the danger of impulsive orders is thus lessened, while 
the necessity of explanation, even to inferiors, compels a 
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ruler to reflect on designs which otherwise may be only | fident of their ability to do so. 


sudden or half-thought-out resolves. ‘‘ The Emperor,’ 
once said a critic who knew him well, ‘‘ is always well- 
ntentioned; his fault is that he is always in a hurry.” 
Nothing corrects that foible like a discussion, even with 


ne man. 





STATES AND ITS NEW DEPENDENCIES. 

ly is welcome news that in the new dependencies it has 
wrested from Spain it is the intention of the United States 
to pursue the fiscal policy of the ‘‘open door.” What- 
ever tariffs are imposed are to be applied equally to the 
products of the United States and to those of foreign 
Of course, it does not necessarily follow that 
jual duties involve equal treatment. The tariff may 

nd in all probability will be, so framed as to favour 


countries. 
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If they can show by 


‘results that their confidence is well founded, it 


|will be impossible for them to maintain that they 


the ec] s of commodities which the United States is 
best able to supply. That, however, is a form of dis- | 


crimination to which no foreign nation, with the excep- | 


of this country, can rightly object, as it Is one 
which, whenever the opportunity arises—as, for instance, 
he egotiating commercial treaties—each and all of 
habitually practise. -And so far a3 we are con- 
if in any branch of trade we cannot, when com- 
ting on a level footing as regards duties, hold our own 
sainst the United States in the Philippines or anywhere 
lse, the cause will not be found in the tariff. For the 
result would be the same if there were no duties levied 


Satisfaction with the action of the States in regard to 
the newly-acquired dependencies would be much 
increased if it could be taken to indicate a revulsion of 


feeling against the ultra-protectionist policy pursued at | 
home. There is, however, nothing to warrant that view. In | 


determining the fiscal arrangements of the dependencies, 
the Government have apparently been moved by con- 
siderations of foreign and domestic politics. A liberal 
commercial r/yime in the Philippines has been adopted, 

irtly in the belief that it will blunt the edge of any 
opposition to the acquisition of the group that certain 
;uropean Powers may be disposed to offer. And, further, 


the Government of the States would have stultified 
themselves if, while jcining in the demand for open doors 
n the Far East, they had inaugurated their advent 
there by sl ing the door into the possession of which 
ey had entered, in the face of all nations. But even 
re potent, perhaps, have been considerations of 
mestic polic To have treated the new dependencies | 


in Integral portion of the Union to which its existing 
iscal arrangements should be applied would have 
ntailed the obligation to admit into the States the pro- 
ducts of Cuba and the Philippines free of duty. Any 
propo:al of that kind, however, would have encountered 
strenuous opposition by powerful interests. The tobacco 
and sugar industries of the States, and the huge trusts 

connection with them, would fight tooth and nail 
igainst the admission free of duty of Cuban sugar and 


tobacco, and the States having waged war with Spain | 


professedly in the interests of the Cuban people, could not 
now with any show of honesty violate those interests by 
insisting that Cuban revenues should be diminished by 
the compulsory admission of American goods free of 
uty, while heavy duties continued to be levied upon 
Cuban products entering the United States. 

Thus, in determining the fiscal 7“yme to be applied to the 
dependencies, the Government of the United States have 
been mainly influenced by considerations ofexpediency,and 
their action, as has been said, cannot be takenfto indicate 


any inclination to depart from their Protectionist policy | very striking. 


at home. 


to bring about a modificationof that policy. The feeling 
in favour of the acquisition of the Philippines is largely 
due to a belief that the industries of the States have out- 
grown the home markets and require for their develop- 
ment the opening out of new markets abroad. The 
Philippines are valued, not only for themselves, but also 
asa pied-«a-terre which will afford facilities for pushing 
trade with China and other countries. There American 
manufacturers will hav 


=> |amay be 
THE FISCAL RELATIONS BETWEEN THE UNITED | 


‘need protection at home, unless, indeed, it be on 
‘the ground that it enables them to 
home consumer under tribute in order that they 

able to grant special advantages to the 
foreign consumer. And a Protectionist policy which can 
only be advocated in that way is not likely to gain 
supporters. Moreover, as the result of the war, new 
sources of revenue have been created, which leave the 
Treasury much less dependent upon the recvipts from 
customs duties than it has hitherto been. A large 
number of new internal taxes have been imposed, and 
although no doubt some of the most irksome of these 
will be repealed, others, and those *he most productive, 
will be permanently retained. The maintenance of a 
high tariff, therefore, has lost much of the importance 
from the revenue point of view it has hitherto been held 
to possess, and that is a great point in favour of those 
who have never ceased to advocate a reluction of 
duties. It is quite possible, therefore, that the fiscal 


|policy to be applied to the new dependencies may 


é to compete on equal terms with | ence equal to over 12 per cent. 


ultimately tend to a modification of the highly protec- 
tionist system of the States; but be that as it may, it is 
a policy which is sound in itself, and to be co: mended. 





BRITISH CORPORATION STOCKS. 


A smacu but appreciable demand has sprung up lately 
for the stocks of British municipalities and local autho- 
rities, which constitute an extensive group of securities in 
the Official List. The result of the movement has been 
that during the past week quite a number of these stocks 
have been marked up in price to the exteut of 1 or 2 
per cent., and itis worth while, therefore, to briefly 
review the market position of the group. 

We dealt a few weeks ago with the causes which had 
led toa decline in the market values of ‘ gilt-edged” 
securities generally, mentioning incidentally a few of the 
leading Corporation issues, but, upon making ¢ smparisons, 
the price movements in the group seem to be of sufli- 
‘cient interest to warrant separate and more detailed 
As we showed in the article referred to, 
there was in the period preceding and _ including 
the year 1896 a remarkable inflation in the prices 
of all first-class investment stocks, due to the want 
of confidence in fields of enterprise which involved 
any degree of risk. The stocks issued by British 
Corporations on the security of local rates became 
a very favourite medium for investments, and so keen 
was the demand for them that it was extremely difficult 
to buy the existing loans at all, while new issues 
| were eagerly snapped up at rapidly rising capital values. 
| Quotations in the market steadily advanced, until, as we 
‘noted at the time, there was not a single stock in the 
| group, of any denomination, quoted below par in the 
| London Official List. With the break-up of the long period 
| of stagnation in the money market, these securities shared 

in the general decline which took place in the prices of high- 

class stocks. The average prices of 15J7 were consider- 
ably below those of 1896, and a further fall has occurred 
this year. Recent prices are consequently a'most the 
lowest of the period named, and are in most cases COn- 
| siderably below the lowest points recorded during the 
| year 1896. If comparison is made with the highest 
| prices of that year the difference in present quotations 18 
Dealing first with those issues which are 


| treatment. 








Still, the war and its consequences may tend | eligible for trustee investments, we show in the following 


table the present market quotations compared with tb 

highest and lowest prices of 1896, and the difference ~ 
| the net yield now as compared with that based on t - 
| highest prices of that year. The latter CO ie 
conveys a forcible impression of the ellect of the fal 

market values, as it shows that the return to be deri 

at present prices is on the average about five-sixteen 


ee + | eriod, a differ- 
of 1 per cent. higher than at the nee table is a8 


those of other nations, and they declare themselves con- follows :— 


place the, 


ih 


ae OO eee 


ee eet oe ee 
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CORPORATION (TRUSTEE) SrTocks. } 
Y : Yield calculated | 
, = 896 | 
| a a. a ee 
Stock. of = = a 
Int. “Om! @ | High-Low. Highest'p,, 
i ec. 2 est. est ’ 18 ; Pr 
| | » €©ases ed 
Metropolitan ..............| 38 1929 | 117 1283; 1154 2 6 5/214 0} 
' Do . AEM TS iy, 1941 |} 111 120 | 107 2 511,211 4] 
MES, coctcssvcccsesecccsf St} Ome! OT | 20P 1 86 19 9 Fats 71 
Corporation of London ....| 34 1916 106 107 | 104 30  - | 
~~ re 3 | 1909-34; 1023 109 |} 103 2 4 214 9 
Birmingha::: 34 1946 | 1174 131 | 1164 81021611 
Do ... 3 147 | 11 117 [1 2 8 44212 2) 
Blackburn 34 | Irred. | 128 | 149 | 1354 2 7 214 8] 
Peer 1 3 1930 | 104 115 | 1043.27 4216 3] 
Bradford Satie veel ae 1945 | 1154 127 {120 210 4217 9] 
EE vv swe'dv ass 3 1954 | 107 «115 | 1093 210 4215 1] 
NC  .s5, jaesncaueeets 3A 1946 {117} 12831120 210 1,217 3) 
Cardiff .. mn 34 1935 | 1163 1273 | 117} 2 8 6 215 9 
Se +s eeneus 3 | 1914-54) 103 lll | 105 2 5 421 
Croydon niente 34 1940 1284 140 | 128} 2 3 28 2 
Derby 3 | 1920-50! 1044 110 | 105 } 14-71 
Dublin . 3k 1944 | 1124 1164 |] 1108 212 8 215 
Edinburgh ............... 3 1924 1054 113 | 108 2 6214 1] 
ST 5 srchchancaigaes 34 1914 | 107 «1154/1102 9 2/219 1] 
Do. 24 (1925-40. 94 1033] 99 2 2 ' 
Hanley 3 —:1913-43 1014 107} | 1044 2 9 7 
Hudderstielil ........ 3 1934 105 111; | 106 P10 5) 2 7 
Hull 34 Irred. 128 141 | 128 29 8214 8 
Leeds* .... 4 1927 1204 1303] 1224 212 7 5 
Leicester" 3 1919-44, 1034 1094 | 1035 2 9 32 5 
Liverpool 34 Irred. | 1294 1444|130 2 8 ? ) 
Manchest ee Irred. 146 159 | 144 2:10 4 ) 
Do .. ae 1941 106 116}] 1073 2 8 4,215 3 
Middlesex ( ty . ..| 3  |1925-35! 104 | 111 ‘| 108 10 214 3 
ED «55s snnenehuisa'e 34 1936 1154 128 j 115 » 8 16 9 
Do 34 Irred. 128 136 12 ] 8 
Newport (M Sime abun eo 3 1915-55101 1] 4 Ut ; } 
Nottingh : 3 Irred. 1114 1223 | 112 2 81) 10 | 
Plymouth 3 1942 106 116 108 : 5 
Portsmout 34 1916, &c., 113 | 120 | 2112 5 | 
IT ooo dune ca beannon 3 1925 1034, 113 | 1 2 216 3] 
Surrey ¢ 3 1922-32 | 1044 | 109} | 1 5 0 
Swansea .. 34 Irred. 127 | 140 128 10 2] l 
Walsall... lisecceeceesd 3 | 2932 | 20631112 | 1028 2 on i | 
West Bro Scopcaakal a 1932 | 104 | 112: | 105: 2 910,216 4] 
West Hain ... --| 3¢ > 1929 109 | 117 } 109 10 | 2 i 
Wolverh Mm} Sicnmence al 34 1932 115 | 123 116 10 d 3 | 
as ee | 3 | 1916-41, 1054 | 109} | 1048 2 8 6& 21111 


— 


Subject to stamp duty. 

Some of the larger Corporations are burdened with 
stocks issued on the condition that they are irredeemable 
except with the consent of the holders. The borrowers 
mm some cases got restive under these conditions when 
the appreciation of credit enabled them to borrow at 
very much lower rates, but they have as yet found no 
means of evading the obligations deliberately entered 
into, except that of buying the stocks in the market. | 
That class of stock naturally commands a higher propor- 
ionate price than those redeemable within a fixed 


period, and it will be seen that the fall in market value, | 
a8 expressed by the ‘‘ yield” at the two periods, is con- 
siderably smaller than the average in the case of redeem- 
able stocks. Perhaps the greatest fall proportionately 
has been in Two anda-Half per Cent. stocks, that 
denomination having become quite unpopular. We 
have, however, been able to include only two of these in | 


our list, as most of them have been issued since the | 
beginning of the year 1896. 

We next give a table similar to the above showing 
the movements in stocks of municipalities which, being 
below the population limit, are not eligible for Trust 
investnients under the statute :— 

Non-Truste! 
| 
| 

| 


STOCKS. 





Yield Cal lated 
Rate When J 1896. on 
of te- Sy -—--— O-+- - -  - 
Stocl Inte- deem- 4.2 ! Highest i d 
rest. able. Ea, High-| Low-' Price of P, as 
\ -_ est. | est. 1896. 7 ; 
ee easectieannenenicae ce: Re tation ae Pet Ms let Ss SS 
Barnsley Es qis ay 
FRY n 222 ese rnsreecenes 3 1916-46 1014 106 103 212 421711} 
Bourne jctteeeeeees| 3 | 191446 101 106 | 1014} 2:12 4/218 5} 
amano t] sae 1913-33 1014 108 1024.2 8 8 217 I | 
Cambridge eceees, 3 | 1913-43, 102° 1074 | 1027 | 2 9 Of 2 16 10 
Gheltene 3 1913-43 102 105} 1024 211 9 216 10) 
Douelan ne cate tsseee ee 3 1971 104 «1153, 107 «2:11 10217 9 
Dew, isle of Man) 3 1926 1014 1128 107 2 8 4/218 5| 
Dover) oittettseeeeeeee! Sf 1930 107 119 106 213 3,3 3 1} 
Eastbour, eee 3 | 1913-43 102 1074 102} 2 9 4/216 10] 
een naGhn on oveaeuee Ye 1920-40 1034 1114 1034 2 7 71215 9 | 
Grimshen "Otte reese) 3 -19M5-55 1014-1078 | 1003 | 2:10 0 2 17 10] 
arropate UU cteees e+ S| 1913-47 102" 1064 1034 211 4 216 10 | 
tines UTTrcteeceees) 3 | 1904-34 101 -107h | 102} | 2 9 92:18 5] 
eston & Idlewanin yc: «3 | 1915-55 10H «10902 2 8 3215 5 
Distr “s eworth Urban : 
Bvernen, UT tteeeeess, 3 | 1915-35 101 | 106 = 102: 2:12 0 218 6 
acct iret eteeseeees 3 | 191444 100 16 103 | 213 13 0 0} 
Neweastle cup 8 1919 102 1084 | 1044 210 4 217 &£ 
sora wnter-Lyme...., 3 | 1909-44 103 1044 101 211 9 213 8 
Boole 7°78 tt eee eeeeees 3 191 108 110 108 (213 1214 1 
enna" --| 3 (1915-45 101 107 101 210 9/218 6 
Richmond auc +-| 3 1918-55 102) 107 1034 210 9216 4) 
Searboronys GEPEY) o0......1 3 1942 1038 109 101 213 2217 1) 
SEN: costs eren. ces. 3 (191550 101 107} 103 210 8218 6 
orquay |" 3 (1918-43 101 106 = 1024 | 2:12 10 2:18 8 | 
ealon sien acc 3 (191343 101 109 102 27 4218 4} 
Worcester mate see-+- 3 1914-44 101 1054 1008 2:12 «5 2 18 5 
ttt eeeeessss. YH | 190 108 113 | 108 215 921810 


* Subject to stamp duty, 
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| for the next year or two. Thi 


| is being sunk. 
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seen, have commanded 
rer prices than those in the first 





1 ‘i 1? + 
These stocks, it will at once 
at both periods low 


_| table. That, of course, is not solely due to the fact tha 


trustees cannot 


At 
ivest In them, but is partly because 
l 
they consist, 


as a rule, of small amounts, and conse- 
quently enjoy a less free market. In fact, it is pro- 
able that many of these minor municipalities were 
induced to float their loans publicly only on account of 
the high prices to which they advanced, and the readiness 
with which new issues were taken up a couple of years 
ago; and most likely the smaller borrowers have of 
late availed themselves cf the increased facilities offered 
by the Government under the Local Loans Act instead 
of appealing to the public 


[t is impossible to say whether the movement towards 
higher market values noted at the beginning will go 
further or not. That depends mainly on the course of the 
money market, but it seems very improbable that prices 
will approach to anything like the point reached two and 
.-half years ago; for ithas to be remembered that this 
is a class of security which, when conditions are favour- 
able, is always being largely augmented by the i 
fresh loans. 





THE GOLD MINES OF QUEENSLAND. 

FROM OUR SPECIAI MINING COMMI- 

V.—CHARTERS TOWERS, RA 
CROYDON. 


Q)UEENSLA:? 


INER.) 


. ENSWOOD 


p, August, 180 
To conclude my remarks about the Charters Towers 
field, I will give some particulars about the remainder 
of the mines | inspected. I have already dealt with the 
mines on the “ Brilliant” and ‘‘ Day Dawn”’ lines of 
reef, which are the most important. The shallower 
reefs of the series seem to be more irregular in their 
gold contents, with the exception perhaps of the ‘ Vic- 
torie.’’ reef, and most of the mines situated on these 
various reefs are at present either worked out or in poor 
ore. 

Victoria G. M. Association. 


This has been a splendid 


| mine, and during the last ten years dividends of about 


£220,000 have been paid. I estimate that there is yet 


| ore in the mine to last five years. This is of the average 


value, so that further dividends of 3s a share a year, or 
15s a share in all, should still be forthcoming. As the 
shares can be bought at 7s, I consider them an excellent 
investment. 

Papuan.—It is difficult to calculate the ore remaining 
in this mine, but in any case good profits should be made 
shares are a fairly good 
investment. 

Victoria and Caledonia.—The reef now being worked 
in this mine is very narrow, and not of specially good 
value. The shares have only a speculative value. 

Band of Hope.—There is a lot of good ore in siglit in 
this mine, and the next two or three years should be 
productive of regular dividends. The shares are a safe 
investment up to 29s. 

Clark’s Worcester._-This mine has undoubtedly some 
rich ore on the Victory reef, to get at w hich a new shaft 
The shares have a good speculative 


value. . 
Queen Cross.—This has been a good mine, but the 
best ore is worked out, and I do not consider the shares 


are now a@ good purchase. . 
Bonnie Dundee.—This ground has a speculative value 


| as likely to contain the Brilliant reef atadepth. The 


reef now being exploited is no good, but for the reasons 
given the shares, provided the company is free of debt, 
are a good speculation. 

New Queen.—There appears to be no payable ore left 
in this mine. = oh 

Victoria and Queen.—This mine should do fairly well 
for the next year or two. Regular dividends are now 
being paid. 

J think I 
Towers mines in 


have now dealt with all the 
which the English 


tricts of Queensland. 


The Ravenswood goldfield is about 50 miles from 


Charters 
public is 
interested, and will pass on to the remaining gold dis- 
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Charters Towers. It has been for many years a most 
disappointing field, owing to the refractory nature of the 
reefs, and the impossibility of erecting the necessary 
|| smelting furnaces to treat the ores profitably. These 
| refractory reefs, although narrow and often badly faulted, 
|| are in places particularly rich, and several parties of 
i tributors working different rich chutes, and shipping the 
\! ore in bulk to be smelted are doing fairly well. Doubt- 
1 less the time will come when these reefs will be worked 
| 
| 
| 
{ 


systematically and profitably. In the neighbouring 


} 
| The incline shaft is sunk to 650 feet. Ore chute about 
300 feet wide, reef 3 feet thick. Twenty stamps crush 
| 700 tons a month. Profits of £400 to £500 a month 
| are being made, and are being applied to the reduction of 
| he debt. The reef shows favourably in the lowest work- 
zs, but the small area of the chute precludes the idea 
} of the mine becoming a 


Tohn Bull.—Not ec 


»Y 
} 
; 
4 


t 
i 
large producer. 

ushing at present. The mine is 

new shaft is being sunk for 
nage purposes. he ore in the bottom of the mine is 
ught by the manazers to be payable, but is of very low 
le. Issuel capital, £70,000, in 10s shares. 

In my first article I alluded to some of the enormous 
1 bearing dyke formation, in the north area of the 
avenswood district. 

he gold field of Croydon is the most northerly of the 
nsland fields. Although little English capital has 
1 sunk here, the field has been a fairly steady pro- 
rfor some years. Last year the value of the gold 
uced was £145,431. The Croydon mines floated in 

England are: Croydon Consols, Jubilee Consols, La 

ne d'Or, North Croydon Consols, Lady Isabelle, and 

‘\arvatah, but the first-named appears to be the only one 

has proved successful so far. Croydon gold is only 
rth about £2 3s an ounce, so that bullion returns in 
onnection with this field are misleading. I am led to 

}| believe that there are some promising things at Croydon, 

|, but its mining men have an unenviable notoriety for un- 
veracity, so that such statements must be liberally dis 


being developed, an 


m 
4 


| unted. 

In conclusion, to sum up briefly the outlook which 
| Queensland gold mines present to the investor, I would 
} say that the really good investment:, qualified by the 
| remarks I have made about them, are as follow:—Mount 
| Morgan, Brilliant St. George, Brilliant P.C., Victoria, 
| Day Dawn and Wyndham, and Kellys Queen at 
» Charters Towers, and No. 2 South Great Eastern, 





| Oriental and Glanmire, No. 1 North Oriental and 
| Glanmire, and Scottish Gympie Mines, at Gympie. As 
| good speculative stocks I would include Brilliant Central, 
|} Brilliant Extended, and the remaining Gympie Mines 
i! listed. Finally, in again drawing attention to the 
| wonderful mineral wealth of the colony, and the great 
| Opportunities for development which it presents, I would 
| caution the public against subscribing to any more local 
|| wild cats, and would recommend it to do its own pros- 
| pecting by means of small, honestly run syndicates in 
| which the company promoter will not figure. 
| ITALIAN TRADE AND COMMERCE. 

[r is satisfactory from more than one point of view that 


; the negotiations for a new Franco-Italian treaty of com- 
| merce, which have dragged along somewhat listlessly for 
| the past couple of years, have at last resulted in the 
| conclusion of the basis of an agreement by which 

France and Italy grant to each other their most favour- 

able tariffs. An exception is made in the ease of silk 

goods, which are still to be subject to the maximum 
tariffs, probably owing to the strength of the interest 
| vested in the great Lyons industry; and in other respects 
| France seems to have secured special advantages for 
i herself. Until, however, the full text of the agreement 
is published, it is, of couse, impossible to form any 








district outside the refractory belt are two English gold | interested in Italian securities, and there can be 
companies, but they are dealing with low grade problems, | little doubt that Italian credit has suffered from 
and are notin a flourishing condition. These are :— the insidious attacks of the Parisian financial 

Hadleigh Castle.—Issued capital, £150,000 in £1shares. | groups. With the restoration of a friendly commer- 
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estimate of the benefits which are likely to accrue to the 
two countries from the settlement; but even though it 
appears to favour France it can hardly fail to be of 
considerable advantage to Italy, for the commercial war 
with France which she has waged for about a dozen years 
has been to her directly and indirectly fruitful of much 
harm. While the previous treaty of commerce lasted 
the financial relations of both countries were intimate 
and cordial; but since the treaty was determined in 
1887 French investors have become less and less 


cial agreement, it is not too much to hope that 
the latent hostility in financial matters will give 
place to more amiable dispositions, and that thus, 
indirectly, the new treaty may be of real benefit to 
Italian finance. 

How the trade of Italy with France has been affected 
by the tariff war will be seen from the subjoined table, 
in which we set out the value of the imports into Italy 


from all countries and from Trance, the latter including 
a certain amount of transit business, and the value of the 
exports of Italian products to all countries and from 
France :— 

IMPORTS. 


Total from From 
All Countries. Frat 
£ 


SOND dasnonsesaeuies 46,929,000 .. 5348000 .. 114 
SD t¢es¢anvecapes 47,492000 .. 6,478,000 .. 156 
SEPT svcccascecne .» 43,786,000 .. 5,239,000 .. 1196 
ee »» 47,649,000 .. 6,549,000 .. 133 
. 46,936,000 .. 6,742,000 .. 144 
MOE ccavercsusvans 45,063,000 .. 5,775,000 .. 128 
BP easeverscven¥s 52,786,000 .. 6,525,000 .. 124 
SD ht echeseceswae 55,646,000 .. 6,699,000 .. 120 
SEND hain as mw ea bie 46,984,000 .. 6.221.000 .. 1352 
MOR ere 64,217,000 .. 13,047.000 .. 203 
SP inne ess aweuanee 58,330,000 .. 12,454,000 .. 2bs 


EXPORTS. 


Total to 

All Countries. T.) F \ ; : 

125.000 .. 145 
456.000 .. 131 
759.000 .. 140 
120,000 .. 154 
983000 .. 155 
992,000 .. 171 
495000 .. 179 


SG asta avenscaenn 42,084,000 .. 
SEED kctnsecuvcenge 41,508,000 .. 
BEY céieceens siewee 41,060,090 .. 
SD 455554 da hewnas 38,568,000 
SK a bbnc bin ee seas 38,327,000 
MEE oN eeccnceennss 35,072,000 
BED ove sovenewase 35,838,000 


RR tiiitmnsiniiin 38,026,000 .. 6,595,000 .. 17% 
35,677,000 .. 6,814,000 .. 19 
| 
| 
| 


wa 
oc 


ww 


So 


OOo, 


** 36.230.000 .. 403 


Peete "  40.204.000 
188 .. 17,829,000 .. 433 


Se SseseNeeeceven 41,129,000 


The imports into Italy, it will be observed, have re 
very considerable diminution both in the aggregate an Ae 
the French contribution, the proportion of the latter to the 
total having fallen from 21°3 per cent. in 1886 to 11-4 per 
cent. in 1896; but while there has been an even greater 
reduction in the exports of Italian products to pines 
from 40 3 per cent. to 14°50 per cent., the total mg oe 
have slightly increased. It is clear, then, that Italy 2 “ 
been able to obtain a certain measure of compensalio 
for the loss of French customers by the opening UB ile 
other markets, notably for her wine, 5° that faced 
Italy will benefit to some extent by being on 
upon a footing with Spain in regara 0 ther 
ments of wine to France, and while i ‘poote 
directions the new tariff may enable her to regain . 
of the trade lost since 1887, it would be a 
;assume that the agreement will rapidly, oF cially 
| ultimately, restore the status quo ante, mae wie | 
'as a change simultaneously made in the Frene very | 
| duties will leave the Italian wines still subject %0 4 
| heavy impost. Still, as has been said, in — a 
the termination of the fiscal war between dvantage 
‘countries cannot fail to be productive of adv 
| to Italy. 
| The hatchet could ecarcely have been 
| Opportune moment, for the statement — : 
| day by the Italian Minister of Finance showe 
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have year after year framed their Budget estimates to 
show a surplus, but each year has resulted ina deficit. For 
example, Signor Luzzatti counted upon a surplus of over 
10,000,000 lire for 1897-8, whereas the actual result was 
a deficit of 1,100,000 lire, and for the year 1898-9 the 
surplus expected of 37,000,000 lire has given place to an 
estimated deficit of 140,000,000 lire, owing to the dimi- 
nution of the estimates of revenue and the increase of 
those of expenditure. Moreover, as Signor Vacchelli 
pointed out, the expenditure upon railway construction, 
though ostensibly covered by ordinary revenue, had of 
late been mainly met by the issue of State bonds. | 
For the current and the _ succeeding financial | 
year various sources of revenue will cease, and | 
in consequence of this, and the further outlay upon | 
railway construction, a deficiency of 46,000,000 lire is 
anticipated, which Signor Vacchelli proposes to cover 
by using the residue of the amounts of consolidated | 
stocks originally set apart for the redemption of the | 
redecmable debts, and by the appropriation of a part of | 
the State claim upon the final liquidation of the patri- 
mony of the suppressed religious corporations. In the 

meantime, the floating debt amounts to no less 
than £22,000,000, and we are told that few econo- | 
mies can be hoped for, If that is really the 
case, the financial condition of Italy cannot but 

be regarded as very serious. The country has for 
years past been indulging in an utterly extravagant 

expenditure upon a bloated civil service, and upon naval 

and military forces, with the natural results that the 
taxable capacity of the people has been strained to the 

uttermost limit, and that disaffection is rampant through- 

out the kingdom, ready upon any provocation to take a 

troublesome shape. The Italian Government should 
once for all recognise that this state of things cannot go 
on without a serious lessening of the nation’s credit, and 

it is sincerely to be hoped that they will take advantage 
of the renewal of friendly commercial relations with 
France, which may be accompanied by an entente im 
political matters, to take the steps necessary to attain 
the long-foreshadowed financial equilibrium. 








CONDITIONS AND PROSPECTS OF BRITISH TRADE 
WITH CHILI AND ARGENTINA. 


Turk have been published this week two reports from 
Mr T. Worthington, the Special Commissioner appointed 
by the Board of Trade to inquire into and report upon 
the conditions and prospects of British trade in certain 
South American countries. The two countries dealt 
with in these reports are Chili and Argentina, and, first, 
as to Chili, Mr Worthington, writing from Valparaiso, 
gives the following statement, showing for a series of 
years the total value of the merchandise from the prin- 
cipal manufacturing countries cleared from bond for 
home consumption at all the Chilian ports. The imports, 
he explains, are classed generally according to the flag 
of the importing vessel. Thus classified they afford in 
his opinion a fairly correct indication of the origin of 
the goods, at least as regards British merchandise, but 
Belgian and other goods are largely mixed with 
German in the statistics. 
CHILIAN Imports for Home Consumprion, 


United 

Germany. States. France. 
Million §$. Million $. Million $. 
20:1 e. 68 se 2: 


Great 
Britain. 
Million $. 
189% .... 302 
1895 .... 


Years. 


mo. .¢ 393 45 16 
1894 S65 .. 1233 37 2:3 
1893 30:8 * 17-0 45 41 
1892 Mi... 0 46 67 
189] 27-8 121 4-1 49 
1890 . 15-7 5-2 68 
19 ..... 279 .. 148 38 65 
1888 .... 063  .. 140 31 61 
1887 20:4 116 a .. 5-5 


Having thus shown the general movement of trade, Mr | 
' 
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several articles or classes of articles produced by foreign 
| manufacturers which compete with British-made goods. 


That portion of his report is much too long to be repro- 
duced in full, and deals with such a diversity of details 
that it cannot well be summarised. We subjoin, how- 
ever, the text of the report, in which the general results 
of his investigations are set forth :— 


CHILI. 


Before coming to the general causes affecting the diminished 
demand for British articles, that is, the reasons why these have 
been in many instances displaced to a greater or less extent by 
foreign goods, and the consideration of the question how the 
demand for them might be created or increased, it will be well, in 
the first place, to review the general form in which the import 
trade in Chile is conducted. The great bulk of it is not carried on 
directly between European manufacturers and dealers here ; it is 
carried on by merchants established here who have their own 
houses or agencies in Europe. The business done by direct sale 
on account of European producers to dealers in Valparaiso, as 
indicated by the figures of drafts for collection in Valparaiso, which 
I have been able to obtain from four of the leading banks for three 
months, and after estimating for similar business through other 
channels, would appear to be something like £250,000 per annum. 
Taking, say, £150,000 for drafts against goods for other places sent 
through Valparaiso, we have £400,000, and adding as much more for 
similar business done without drafts (that is by buyers who are 
allowed to remit as soon as they can), the total will be only about 
£800,000, or, say, less than one-ninth of what the Customs figures 
for 1896 show as the total value of goods cleared from bond at this 
port. It would be impossible to obtain anything approaching exact 
figures in such a matter as this, still, those I have given may serve 
as an indication. 

The business is mostly done, as I have said, by the European 
houses or the agents in Europe of merchants here, buying under 
the instructions of the latter; purchases are naturally made 
where what is wanted can be obtained at the lowest price and with 
the least trouble; English buy German goods, and Germans buy 


English goods when it suits them, although doubtless each give the 
5 5 5 , 


goods of their own country the preference if they can, so that, a 
matter of fact, English sell chiefly English goods, and Germa 
chiefly German. 

Ihave only met with two commercial travellers since I hav 
been here; both were English, possessing a thorough knowledge of 
the language of the country, and I should say very capable for 
their work, and both represented a large number of home makers 
of widely different articles, largely specialities, eg., whiskey, per 
fumery, tea, ink, brushes, drugs, &c. They told me they meet more 
German travellers than English; probably, however, not a few of 
these represent English houses. This form of business, that i 
direct business, whether done through the agency of a traveller « 
not, is usually done c.i.f. in Kuropean currency to avoid risk of 
exchange; drafts are drawn at such usance as may be arranged, or 
buyers are allowed to remit. 

Proceeding now to the causes themselves, I am compelled at the 
outset to voice the general complaint which is borne in upon one, 
of the great difliculty often experienced in inducing English manu 
facturers : 

(a.) To take up a new patt 

(b.) To make qualities very much lowe 
accustomed to. 

(c.) To make a low quality with a finish and get-up such as tlfey 
might think only belonged to a higher cla 

(d.) To send samples prepared in a sufliciently attractive form. 

(e.) Generally to attend to minuti# which might appear to them 
unimportant, but which may be very important as aflecting the 
sale of go ds here. 

Causes which are apparent here are :- 

(1.) Cheaper Freight s from F reign Countries.__ These undoubtedly 
exist, at least on bulky goods, from Hamburg and Antwerp, and | 
have instanced some cases. I have already referred to the effects 
of the bounty given to French ships, and I now hear that the 
Compagnie Chargeurs Réunis are building three large steamers in 
France for the west coast trade. A word or two in regard to the 
very fine German vessels from Hamburg may not be out of place. 
These vessels are apparently worked entirely by their owner, and in 
his interests. The outward cargo consists chiefly of bulky and 
light goods; it is taken at very cheap rates of freight, but it is 
made a condition that consigness take their goods practically at 
once. The ships go alongside the Custom House mole, like 
steamers, and are discharged in about a week. As they make very 
fast passages, and sail from Hamburg at regular intervals, they are 
a favourite mode of conveyance for the class of goods mentioned. 

(2.) Custom House Duties.—There is no interpreting the law 
which taxes “with varying degrees of severity particular classes of 
goods produced by the several countries,”’ but there have been some 
remarkable expos‘s made, through the vigilance of the Custom 


n a small order. 
r than they have been 


rn or d 


| House officials, of fraudulent entry of goods by certain foreign 


houses here, which indicate the possibility of such entry being not 
quite so uncommon 4s the Government do their best to make it. 
The extraordinarily low prices at which from time to time newly- 
arrived goods are sold (not by English importers) are difficult to 
account for on any other hypothesis. 

(3.) False Marking. _Trade marks are not adequately protected 
in Chili: only an absolutely exact copy forms a sufficient ground 
False indications of number, 8i1Ze, &e 9 exist in 





orthington goes on to deal separately with each of the ! for action...... 
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certain articles of foreign manufacture, but I have not heard of 
any which specially prejudice British manufacturé. 
(4.) Metric System.—The adoption of this in its entirety would | 
greatly assist British trade. Dealers in certain goods are, it is true, 
tomed to the English length measures, but English weights 
are always very troublesome. 
(5.) Finance.—I am credibly informed that much greater facili- 
ire obtainable 


from German bankers by men with some | 


«perience of business in this country, but very little capital, | 
m English. Business done by men obtaining these 


‘ 


faciliti carried on with the maximum endeavour to 
push trade and a minimum ofcare as to the ultimate result, and | 
must have the effect at times of forcing into the market manufac- 
tures for which the more conservative methods of merchants with 
large capital, and who have for years conducted a successful and 
careful business, would fail to find an opening. 

| have not found anyone who has heard much or anything of 
the Stuttgart Exhibition of Export Goods or of the Philadelphia 
iuseum 


naturally 


the early part of this letter is remarkable, and I think it may be | 

or grauted that wherever aay American goods can be pushed 
i iderationsof possible loss in the attempt will prevent | 
their being given a full trial 
{ do not think that there is aty special laxity on the part of our | 
titors generally as to thee terms of payment allowed, but | 
th m, for reasons indicated above, are doubtless rash in | 

unts they give to weak buyers. 

nformation already given, the samples sent, and the con- 
rations submitted, of themselves indicate, to a certain extent, 
t under what conditions, a demand for 


| 

| 

| 

| 

j 

i 

j 

| 

The advance in the import of American goods shown in | 
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what directions, and 
soods might be created or.increased.”’ 
itis not for me to comment upon the complaint made by mer- 
sto the difficulty at times of obtaining what they want 
Lritish manufacturers, but I may be permitted to submit the 
Vil emarks for reflection :- 
Chilean was accustomed, years ago, to buy his European 
vith what was to him the same dollar as itis now. He wants 
ume piece of cloth, or the same saucepan, for a dollar, but 
he dollar is only 1s 6d instead of, say, 3s, therefore the piece 
f cloth or the saucepan must be made proportionately cheaper 


1 


quality must go. As a leading banker said to me_ here 
the other day, “Chile is poor country, and the poor 
country will always buy the cheapest goods.’ Cheapness is 
the first consideration ; there is no use to tell a man, “ this piece 


f cloth, or that saucepan, is a little dearer than that other piece 
r that other saucepan, but it will last double the time”; he 
nly has the money to buy the cheap one, and the cheap one 
he will have. This applies all through, even to the higher class 
urticles, and the buyer of a piece of fancy cheap goods consoles him- 
self with the idea that the betterand more expensive piece would be 
out of fashion before the cheap one is worn out, whilst the buyer of a 
cheap light threshing machine, for example, thinks that by the 
time it wears out something better may be invented which will 
render the high-priced, long-lasting article obsolete. Cheapness is 
the first desideratum ; it is better, in competing, to bring an article 
at a rather less price and of lower quality than the one competed 
with, than an article of distinctly better quality but at a fractionally 
hicher price, provided always that care is taken that the finish and 
et up are made thoroughly attractive. The remark was made to 
me recently that the 


“Germans make a common article look 
whilst Englishmen make a common article and it looks 
mon,” 

Cheaper freight is a matter which can only be dealt with at 


me, where the reasons why German steamers are able to take 
wwer freights than our own are better understood, and can be more 
investigated. 

Custom House frauds will, doubtless, exist more or less here as 
elsewhere till the end of the chapter, but the Government is always 
glad of the assistance of merchants to detect and prevent them 

‘rade marks.—It is worth consideration whether something 
could not be done through diplomatic channels to bring about an 
improvement in the law on this subject, but the matter is one 
involving a good deal of difficulty. 

It may seem to some manufacturers, on reading this letter, that 
the general form in which the great bulk of the import trade in 
Chile is conducted, viz., through the intervention of the merchants 
and shipping houses, is not the best in the manufacturers’ interests. 
However this may be, it is the method in existence, and the growth 

The direct method could possibly be extended somewhat 

election of buyers. It must be borne in mind that a great 
many buyers are not accustomed to drafts 
on them; they do not like having to accept them 
before they see the goods, nor do they like having no one on the 


being drawn 


| spot to whom they can apply if they have any reclamation to make 


in respect of the goods. As a matter of experience, so troublesome 
has a large amount of business done in this form proved, that one 
of the principal banks here, as the manager informed me, has raised 
its rate of commission upon the collections,and declined to under- 
take them at all unless an agent were appointed to whom the bank 
could apply to take charge of the goods in the event of difficulty. 


ARGENTINA. 

Dealing next with Argentina, Mr Worthington gives 
the following table, showing in millions of dollars the 
value according to the Custom House valuations of the 

oods received from the six principal countries, and 

tehed for consumption from all the Custom Houses 
Republic in each of the past ten years :— 


| the British manufacturer is doing too well and is t 





LLL 


OMIST. | November 26, 189 3. 





Countries. | 1897. 1896. | 1895.) 1894. | 1893. | 1892. 1891. | 18900 








1889. | 1888. 
U. Kingdom. .| 36°4 447 395) 356!) 325 358 283 97°82 oR 44 
Germany ....| 11 139 | 12 | 107) I | 107) 62) 123) 155) 133 
United States 101 112 67) 101 96 74 34 93 168 99 
France ..... ll: 12° 91; 102) 121 104 79 19 302 | 23 

| Belgium i? 8°5 74 s 96 66 64 ll 14: ll 
Italy soe] aoe | ae | 2S 8.9 93, 84 42 87 102), 78 
Other coun-! | 

Pe 107 «#6105 )6 «6108 83 | 121) 122 108 23:2 221 193 
Totals ..| 982 1122 | 951 | 928 | 96°21! 915 67-2 1422 1656 1284 


And the general results of his investigations are set 


| forth thus :— 


It will naturally occur to anyone reading the foregoing remarks 
how many articles there are which are made in one form or another 


| in Great Britain, but which do not reach this market at present, 


or, if they do, only in comparatively small quantiti 
few cases the article, identical in quality, is cheaper to manufacture 
on the Continent, but in many others I am constrained to conclude, 
from what I bave learned, that the British manufacturers have 
lost the trade in greater or less measure by failing promptly to 
comply with the information as to changes in quality, make or 
get up, &c., which may have been conveyed to them. It has been 
said to me “ad nauseam,”’ in one form or another, “ We ask British 
manufacturers to do so and so, or to make this in such and sucha 
way, but they said they could not, or it did not suit them, and so 
we went elsewhere.” The impression seems frequently to be that 

| of orders 
to care for making changes which perhaps involve expense and 
alteration of plant to a greater or less extent, whereas, when any- 
thing is asked for in Germany or America, it is prompt!y made, and 
if not quite what is wanted is altered as required. 

In one or two cases I have been glad to learn that 
have come into the running again, but these are 
between, and 1 will not enlarge upon those trades 
holding our own, especially as, unfortunately, the geucral trend is 
in the directien of our losing more and more ground. Nota few 
importers have told me how they have tried to go on with such and 
such British goods as long as they possibly could, but gradually 
have had to give way. Doubtless there ar® other matters which 
also affect the competition with British goods, to which I will now 
refer, but I am reluctantly compelled to place in the foreground the 
one I have enlarged upon, as I cannot avoid the conclusion that it 
is the principal one. 

lst. Freights.—-The references already made to this 
show that, if occasional outside steamers from northern ‘ 
ports be excepted, the only serious handicap British goods have in 
thismatter (and this affects equally the Northern Continental ports) 
are the cheap freights which I[talian goods enjoy, and which, no 
doubt, are a very considerable aid tothe apparently rapidly develop- 
ing industries of that country. Steamer freights from the United 
States are controlled as in Northern Europe, and are, | gather, not 
any cheaper than from the latter as a rule, but sailers from the 
former country have still to be reckoned with. : 

2nd. Quality and finish.—It is difficult to say anything 
generally under this heading; as a rule, however, owing to 
the demand being guided in most cases (not all) more by 
prices than quality, it is a cheaper quality that is wanted, but 
good finish and nice appearance are absolutely indispensable—in 
many cases everything—and these English manufacturers do not 
often give to cheaper classes of goods. . 

3rd. Style and manner of preparing for the market.—TIfere, again, 
it is very difficult to generalise; similar remarks to those under 
the previous heading apply, and too great care cannot be b stowed 
on every and any detail which may be asked for, no matter how 
unimportant or even absurd it may appear to the manufacturer, 

4th. Manner of making up and packing.—Again I would say 1t 18 
of the utmost importance to follow to the letter every instruction 
given. It will be seen from the tariff that inside packing - 
generally, and outside packing not unfrequently, in: luded in the 
weight upon which duty is chargeable, so that lightness in packing 
materials is a necessity. Socks, for example, are packed in bundles 
simply made up with a paper band round them, instead of in mr 
board boxes ; orders for cartridges have been lost to certain Englis 
manufacturers through their declining to put the cartridges 1m light 
cardboard boxes. : : 

Sth. Native industries, as already mentioned, compete in many 
directions, and in not a few to the exclusion of the imported 
article. 

6th. False marking and piracy of trade marks are both quite 
common here. The former is most in evidence in the false — 
cations of place of manufacture on locally-made goods; be 
although the law, I understand, makes the dealer who. a 
false marks, whether of origin or contents, jointly liable with a 
manufacturer who puts them on, it apparently leaves those ¥ : 
may feel themselves aggrieved to take action against the falsifiers. 

I have not noticed that the import of British goods oie A 
petition with other imported goods has, in the majority of t 4 - 
been seriously affected by such matters as those just a he 
Our competitors in the import trade are certainly generally | a 
first to cut weights or lengths, &c., but then, in the me e 
instances, it is done in the case of goods sold i ain 
supposed formerly to contain so much, but not so marked, aD the 
such cases the reduction becomes the custom of tke trade and ' 

British manufacturer has to follow it. Indeed, the ae 
contents in this way, has developed in such a manner ~~ - 
— as to be quite bewildering, and to constitute the & 
each article a study of no little intricacy. 

Trade marks ane vogishunedl and can t defended legally, but great 


care has to be used in carryingon a prosecution, and the want of 
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legal proceedings, naturally deters a good many owners of pirated a me Even now, however, no official statement 
marks from vindicating their rights. Some, however, have | “%S een made | by either company, though the 
vindicated them successfully so far. | expense of a sufliciently informatory telegram would not 


7th. Relations between producers and their customers, &c —Not | have severely taxed the financial resources of the one or 
very much is heard now of English travellers being without a 


the other. 31 e absence of > essentis iculars 
knowledge of the language of the country, but, undoubtedly, our . But the absence of the essential particulars 


competitors are far ahead of us as regards trade circulars and of the arrangement Is no new departure, for throughout 
advertising matter. The Americans, for example, not only send the long-continued period of the war of rates the share- 
admirable circulars and descriptive catalogues in Spanish, but 


) holders of both companies have been treated as practi- 
they follow them up by boxes of samples, free in many cases | ally negligible quantities. In the half-yearly report of 
The want, in Great Britain, of the use of the metric system, ““ , ; 
which is the basis of the great bulk of first hand business here, is, | 8 Grand Trunk Company, and at the meeting at which 


undoubtedly, a great drawback to British trade, especially in the report was presented, it was announced that the 
estimates for engineering work, and such like 


Canadian Pacific had accepted the ruling of the Inter- 
8th. Exhibitions of export goods.—I have heard the one at | State Commission in regard to the “ differentials ” it had 
Philadelphia very favourably commented on by a large English been receiving upon tr nti tal traf d the } ; 
t . . * ; AY > ‘ § cen ‘ » » 
importer here. I understand that it is possible for a manufacturer . e 6 Upo anscontinental traiic, an le Hope 


there to go and see at once what kind of goods are sent from the | WaS expressed that the local trouble between the two 
principal producing countries to South America in any given trade, | Canadian companies would shortly be adjusted > but 
and also to ascertain the standing of importers in South America 


: ‘neither then nor at any other time have the share- 
in such trade. a = ee eae wis ‘ : 

Another I-nglish importer told me of the letters he had had from holders been informed : ven roughly of the amount 
the Manufacturers’ Club in Philadelphia, whose object is to place | which the struggle was costing them. 


They saw 
importers in these countries in connection with the leading manu- their securities steadily depreciating in the market, 
facturers 11 any given trade in the United States, and of the 


: ac he | as they saw them appreciating, on the strength of buy- 
assistance he had found them. Probably our manufacturers, in ing from Montreal, for days before the restoration of 
some trades at all events, would consider that these are primitive ee a cca nga ton tt 

methods which they have grown out of, but it is certainly a question | rates was announced; but they lave been left com- 
whether, in a good many trades at least, the idea might not be | pletely in the dark as to the result either of the cutting 


carried out with advantage at honie. I enclose a slip sent with the | of rates or the probable result of the intended advance 
Manufacturer, the organ of the Manufacturers’ Club of Phila- 


delphia in them. The Canadian Pacific is, of course, just as 
e ° | 


9th. Terms of payment.—As already indicated, I question | much to blame as the Grank Trunk in this policy of con- 
whether our competitors, comparing British and foreign houses of | cealment, for though the former has its headquarters in 


more or less the same standing, offer any more facilities than are | the Dominion, its capital is mainly held on this side. 
obtained from our own manufacturers, but there appear to be 


eR ec i Fiemiinensal A |The policy is a regrettable one, and the shareholders 
bore needy ar careiess § srs ol Jontinental account han on ° ° ‘ : ° 
British oe ee | would only be acting in a proper, self-respecting manner 


American houses are, T understand, now beginning to conform to | if they insisted upon being kept aw courant with matters 
the long credit terms of this market, which they were formerly not 
willing to do. 


10th. The Customs Tariff I have already referred to. It is com- | oe ; 
paratively simple, and, as far as I can learn, is not so “framed or The New Constitution for Rhodesia.—The Duily 


| which are of real importance to their interests. 


interpreted as to tax with varying degrees of severity the particular | News has published an advance summary of the new 
- opens pie i the several countries, | unless, indeed: | Constitution for Rhodesia, which, though approved of by 
in the foregoing be Sanaa = an catia, 1 have been toid | the Queen in Council, has not yet been gazetted. The 
there was a similar case in the cutlery trade, but the house con- | Constitution is limited to Southern Rhodesia, of which 
cerned succ : | 


e eded in having their name withdrawn. | the administration is left in the hands of the Chartered 
With regard to the greater facilities on the Continent for 


iri ee Company, who are to appoint one or more administra- 
Ht hes ee, aPital for business here compared with those in England, | £7, - but the Seeretary of State is to appoint a Resident 
it has been suggested to me that the want of a law providing fora tlds took” : s ete elias 
“comman lite ”’ partner in a house do s away with one very Commissioner, to be paid by the Crown, Ww 10 is c othe 
important facility which our continental competitors enjoy. Our , with considerable powers, and whose duty it will be to 
Lompanies Act does not always meet the case, or is for one reason report to the High Commissioner on all matters of 
ee ee cause (apart from the question of prices importance arising within the territory. = ene 
pure and simple) of the decadence of the importation of British by Mr Chamberlain last session, the first esident Jom- 
manufactures in many directions, namely, the want of a prompt | mis3ioner is Sir Michael Clarke, whose high qualifica- 


Fesponse to indications from this market of changes required, while | tions for the position are universally recognised. A 
it is not for 


~ me to inquire “oe - ee pterg ary -y fond legislative body called the Legislative Council is to 
erence to existing methods, I cannot but fee 1at if the men | ; on a Sake , 

who ioe cocabun oe Sra. tie duke te oor ledion be appointed, to be composed of the Administrator or 

actories, 


together with the control of their manage- | Aamunistrators and nine other members, of whom five 
ment, wer 


in the first instance to become thoroughly | are to be appointed by the Company and four elected by 

— With every detail ot their business, and to acquire | the registered ie. ee ordi mous for 
a & knowledge of Spanish as would enable them to speak | advice of the Legislative Council, make ae eee 

and write it respectably, and were then to spend a year in this a rl] but these are not to 

Country studying closely the requirements of the trade, and the the government of the territory, bu oe : 

doings of their competitors, we should hear less in the future of | take effect until after they have been submitted to anc 
ritish manufac | 


With turers being left behind. ; _|approved by the High Commissioner. The military 
ith regard to the cheaper prices of our competitors, our | 


working men would do well to consider that, if the small pay and police, to be maintained by the a ; — a 
ong hours which produce these on the Continent give continental | under the High Commissioner, and no mi ny p 
Manufacturers an advantage, in the United States, which is coming | ations are to ba entered upon without the aut ority 0 
forward in many articles and is already paramount in some, it is either the High Commissioner or the Resident Com- 
ard work and inventive genius which is winning—not trying how | 7s « \s to finance, it is provided that no fiscal 
little Work a man can do for his money, nor last century methods, | ™8sloner. =< L : a tan 
~ as boycotting labour-saving machines, nor yet preventing a | Measures may be introduced into 49g 

ever 


ver and pushing man from making more than his less able or | Council save by the Administrator, on the instructions 
easier-going mate, | 





of the Government, or by the Administrator’s authority 
‘in writing. Annual estimates for the ensuing year must 

BUSIN ESS NOTES, | be submitted to the Council before the end of December, 
apenegene andthe requisite ordinance must be forwarded to the High 

The Canadian Railway Rate War.—it was announced | Commissioner as soon as possible. Supplementary esti- 
on Wednesday evening, by a Reuter’s cable, that an | mates are to be submitted im the case of eae 
preement has been executed by the general manager of | expenditure. Ways and Means Estimates are at the 


€ weaned Trunk Company and the vice-president of the | same time to be submitted to the Legislative Council. 
anadian P 





acific Compan ering the interchange of | Detailed statements of revenue and expenditure are to 
traffic between the ey cain Sia North Bay, and|be published annually, and an annual — ue 
that all local rates will be restored on Monday next. | made of the accounts of ot : . — be 

€ rate war, which has lasted in a more or less serious | Customs’ duties on British goods importe a ti : 4 ‘ied 
form for about ten months, would thus appear to have | Rhodesia is fixed at the amount of = du ne 
n concluded ; but until the terms of the settlement | under the South African Customs Union, 


‘re made kaown, it will be impossible to form any Customs Union Convention, whichever are the higher. 


a 
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such care, as well as the perjury of witnesses, has led to failures of | estimate of its effect upon the earnings of either 
justice in the past, which fact, not to mention the expense of = 
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A High Court of Justice is to be established, the | 
judges to be appointed by the Secretary of State 
on the nomination of the Company, to hold office 
during good behaviour, and to ba removable oaly by 
the Seeretary of State. Magistrates’ Courts are also 
to be established with the same jurisdiction as Resident 
Magistrates in Cape Colony. In civil cases between | 
natives, native law is to be observed so far as possible, 
and in such cases also the validity of polygamous 
marriages is to be decided by native lw and custom. | 
Provision is also made for the appointmen’s of a 
Secretary for Native Affairs, with Native and Assis- | 
tant Native Commissioners, without the previous | 
consent of the Secretary of State. No conditions, | 
disabilities, or restrictions are to be imposed upon, 
natives by ordinance which do no’ equally apply to | 
persons of European descent, save in respect of the | 
supply of arms, ammunition, and liquor. Land is to be | 
assigned to tribes or portions of tribes of natives, but the 
Company is to retain all mineral rights therein. Natives 


encumbering or alienating same is valid unless specified | 
conditions are complied with. Such are in brief the | 
main features of the Constitution, which, while not | 
unduly restricting the freedom of the Chartered Com- 
pany, seems to guard against an abuse of its powers. 
France Denies Protection to Foreign Industrial 
Designs.—A judgment of importance to foreign manu- 
facturers in the protecticn of industrial designs has been 
given by the Paris Appeal Court. A manufacturer of 
embroidery at St Gall, in Switzerland, having discovered 
that a design registered by him in Paris had been imi- 
tated by a French manufacturer at St Quentin, took | 
proceedings against the offender. The case was first 
tried before a Paris Police-court, and afterwards taken 
to the Court of Appeal. The Superior Court admitted 
the imitation, but ruled that the Imperial Decree of 
IS61 having fallen into disuse, as belonging to the free- 
trade arrangements of that period, the former Jegislation 
on the subject was revived. Consequently, foreigners | 
being assimilated to I’renchmen by the International 
Convention of 1883, the only text in force was the 
French law of 1806, and the subsequent Ordinance of 
1825, aceording to the terms of which the manufac- 


| turer must deposit his design with the competent 


authorities in the district in which his manufactory is 
situated. Consequently, a foreigner who had not a 
manufactory in France ;could nos protect his design by 
simply registering it in Paris. This decision not only 
concerns those States- which adhered to the Inter- 
national Convention of 1883, but all others. Manufac- | 
turers who intend to take part in the Exhibition of 1990 | 
are now forewarned that their designs may be copied | 
with impunity by l’regch manufacturers it they have 
not themselves a manufactory in France. 


Rand Taxation.—The proposal made by ths Transvaal 
Government to the Volksraad to impose a tax of 5 per 
cent. upon the net profits of the gold-mining c>mpanies 
werking in the Transvaal has called forth a vigorous pro- 
test from the Chamber of Mines in Johannesburg, based | 
upon the hurried manner in which the proposal has been 
brought forward, and the absence of any necessity for | 
sucha tax.. The protest is, of course, only natural, for | 
additional taxation is never welcome either in South | 
Africa or elsewhere ; but as the Transvaal Goverament 
is badly in need of funds, they will probably con- 
sider themselves the, best judges of the neczssity 
of the proposed imposition. It has also been | 
rumoured that other companies in the Transvaal are to be 
dealt with in a similar. manner, and that it is the inten- 
tion of the Government to provide means ‘in this way 
for lassening the existing taxation upon food rtuffs and | 
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_ general government was weak enough to guarantee interest 


/complicated and difficult, and will involve questions nos 


the Government guarantee, and their loan to the railway 
| becomes, to all intents and purposes, a Government loan. 


| unsecured creditor ? 


| year 1897 avery large extension of the industry. The area 


| 939,405 acres, and looking to the fact that for the 


explosives and the cost of railway carriage; but the | 





rumours lack confirmation. 


for at present the cost of working presses very heavily 
upon the companies owning low-grade propert‘es, while 


eee . If such a policy were | these it appears that while the area under tea cu in 
initiated; in would be a step in the right direction, | tion rose from 283,925 acres in 1885 to 493,711 acieé 
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of labour and materials were reduced. But g0 
far as the proposal to tax profits to the extent 
of 5 per cent. is concerned, -there is nothing objec- 
tionable in the principle of the impost, while in practice 
much heavier direct taxation is levied upon the mining 
industries in some other countries, where produce js 
taxed whether or not it yields a profit. The objectionable 


| feature in the Transvaal position is that there is no really 
_reprezentative government, and that consequently taxes 


are imposed by those who contribute only a small pro- 
portion of the revenues of the State, while the people 
who pay the bulk of the taxes can exercise no sort of 
check upon the expenditure of the Government. While 
such a condition of things lasts there can be no com. 


hope that by legitimate agitation on the one side and by 
practical concessions on the other, the present incentives 
to antagonism between the two classes of the population 
may be removed. 


The Western of Minas Railway.—We take the follow- 
ing from the Lio Ne vs :—‘' The judicial liquidation of the 


Oeste de Minas Railway Company, at the instigation of 
'its German creditors, does not come as a surprise, nor 
will it occasion much regret. 
/ambitious ona, and it was largely supported by political 


The scheme was an 


influence. It essayed to build an expensive road through 
a large stretch of sparsely-populated country, which, 
under present conditions, could not have given it a 
remunerative traffic for many years to coms. And not 
the least objectionable part of it was the fact that it was 
to ba built largely with borrowed capital, on which the 


and redemption. ‘Cre uidertaking is further complicated 
by subsidy contracts with the States of lio de Janeiro 
and Minas Geraes, and more recently by a debenture 
loan in Germany, from which now comes the petition for 
judicial liquidation. The s:ttlement will naturally be 


easily adjusted. The English creditors are secured by 


But what, then, is the position of the Government 
toward the bankrupt estate? Will it be that of a first 
debenture-holder, or of a preferred creditor, or of an 
Oc will it be compelled to take 
over the property in order to protect its own interests ? 
In the latter case, the Government will be acquiring 
another railway property, which will be a source of 
trouble and expense for many years to come. 


Tea Cultivation in India.—The annual Gouna 
return relating to tea cultivation in India shows for 





under tea in that year is set down at 493,711 acres, 
being an increase of 60,431 aares as compared with = , 
The increase in 1897, both actually and proportionate’y, 
was far greater than in any previous year, the addition 
to the area under cultivation having for the five 7 
1887-91 averaged 12,844 acres per annum, while for the 


following five years 1892-6 the average was 14,136 
culti- 


acres. Nor was it only in the area actually under as 
vation that 1897 witnessed an exceptional TT was 
’ 


The area taken up for planting, but not yet plante a 
augmented during the year from 741,595 acre 






for the 


S year been 
past few years the tendency has a 
supply to “run ahead of the demand, the gm 
magnitude of the area thus secured in advance | 
a tion whic 


future developments is a feature of the situa mem 
investors in the shares of Indian tea compan ded #0 
regard with some apprehension. Tables appe 


' ; from 
the réturn cover a period of thirteen yearé, and ive 


1897, or by 74 per cent., the quantity of tea P u 





it.actually prevents large areas being developed 
which could be -deait with profitably if the cost 





| 153,782,269 lbs, or by 115 per cent. An 


5977 lb3 #0 
rose during ths same period from TTS viel 


per acre has thus increased lends added significam 





|No:ember 26, 1398. 


/munity either of s2ntiment or of interest anong the 
Boers and the Uitlanders, and we can only wait and 
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to the exceptionally large addition made in 1897 to the | Berlin. 


area under cultivation. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Mr Jeremiah James Colman, late of Carrow House, £ 

DMM (cc ccaaesnevesr Tayi keidbades. sabumiibinwce ce 687,024 
Sir Henry William Peek, Bart., late of Rousdon, Devon.. 350,799 
Sir James Bain, J.P., D.L., late of Park terrace, Glasgow 284.215 
Mr James William Temple, late of 74 Portland place, 8.W. 199,450 
Mr Joseph Spawforth, late of Sandal Magna, Hornsey 

a gta cae at Rtg a a lac SE tee 143,481 
Mr Edward William Terrick Hamilton, J.P., D.L., late of 

Charters, Sunningdale, Berks... ......cccccccccccccee 112,967 
Mr Henry Daniel Martin, late of Halberry, near Newport, 

I) MI ee re tong Cl os eT 111,917 | 
Mr Edward Maxwell Twopeny, J.P., late of Woodstock 

RAIN as str ig ea 51,055 
Colonel Hon. Sir Wellington Patrick Manvers Chetwynd 

Talbot, K.C.B., late of 15 Cromwell road, S.W......... 28,568 
Mr George Baugh Allen, late of 5 Albert terrace, Regent's 

NGS. ocd Sa Reig BA REE Alas ads la ebiaiG baoea as Ge ewe 37,302 
Henry Har! of Effingham, late of Tusmore, Oxford ...... 20,058 | 
Mr William Thomas Scarth, J.P., D.L., late of Staindrop 

gaomee, Staindrop, DUSRAMs .cccccccccccccsccesccecs 5,784 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 24. 
The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 
follows -— 


DEBTOR. 
Nov. 24, 1898. Nov. 17, 1898. 
f f S 


c c 
182,500,000 0 .. 182,500,000 0 


Nov. 25, 1897. 


f c 
Capital of the Bank........ 182,500,000 0 


Profits in addition to capi- 


tal (Art Law of June 9, 
ME: caaroeeteh galscooeeath 8,002,313 54 8,002,313 54 8,002,313 54 

Reserve of the Bank and 
its branches............ 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 4,000,000 0 
Special Reserve ............ 8,407,444 16 .. 8,407,44416 .. 8,407,444 16 
otes in circulation........ 3,717,346,A0 0 ..3,744,990,930 0 ..3,691,895,915 0 

Interest on securities trans- 
ferred or deposited .... 20,509,654 52 24,643,511 35 18,568,010 25 


notes to order, re- 
ceipts payable at sight . 
Treasury account current 
a eS eae 


14,022,451 74 
329,439,226 28 


14,184,085 93 
- 315,803,701 44 


15,775,263 39 
.- 288,012,487 95 


Current accounts, Paris.... 382,609,160 94 .. 382,357,826 32 .. 400,521,279 71 
Do branch banks ...... 68,670,498 0 .. 73,168,997 0 66,970,778 0 
Dividends payable ........ 1,630,154 25 .. 1,679,962 25 1,677,468 99 
Discounts and sundry inte- 
SN n5s oda baghanceubin 9,652,351 67 9,126,712 48 8,283,017 41 
Rediscounted the last six 
OED ovvaidicévesceas 1,008,015 68 1,008,015 68 870,941 14 
SE sckinthudsecasuscs 30,022,562 17 43,480,025 52 23,417,408 51 
WOE culexsanemend 4,799,925,923 09 ..4,835,459,275 81 ..4,741,008,078 10 
CREDITOR 
Cash in hand and in branch { c t c f c 
banks ... shcbneeseaneen 3,056,521,733 26 ..3,054,392,403 15 ..3,175,039,387 1 
Commercial bills overdue .. 146,933 75 .. 170,980 91 .. 49,672 10 


Mercial bills discounted 
in Paris not yet due .... 366,885,893 25 


-. 378,369,587 75 .. 311,695,727 29 
Treasury bills.............. 24,250 21 .. - ” ‘ _ 
mercial bills, branch 
(acupwedtatied aise 515,546,639 0 .. 536,825,823 0 .. 472,718,312 0 


Advances on deposits of 


MON soca wy 5,168,000 0 
Do in branch banks ...._. a ee a A 64,500 0 
Do in public securities .. 175,656,761 83 .. 183,295,928 38 .. 160,258,210 11 
Do by branch banks...... 232,193,106 O .. 231,339,532 0 .. 199,928,527 0 

ance to the State (Con- 

ventions, June 9, 1857 

and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 140,000,000 0 

ernment stock reserve.. 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 

disposable ............ 99,626,861 38 .. 99,626,861 38 .. 99,626,859 26 

tes Immobilisées (Law 

of June 9, 1857) ........ 100,000,000 © .. 100,000,000 0 .. 100,000,000 9 

and furniture of the 

nk and landed pro- 
preety branches ........ 18,771,081 67 .. 18,779,07417 .. 18,656,710 1 
xpensesof management...  5,551.237 46 .. 5,538,469 24 .. 5,537,066 21 
Employ of the special re- 

NO Sctceuat Peake tees 8,407,444 16 .. 840744416 .. 8,407,444 16 
WOME scesencaae tet 27,613,230 98 .. 25,734,421 53 .. 30,876,902 81 

Total ........00000 4,799,925,923 09 ..4,835,459,275 81. .4,741,008,078 10 


The above return, compared with that for the preceding 
Week, exhibits the following changes : 


Treasury account ..... . me aeaae. Eadisdsecbas 5 125 
OSS0 6 00060 cn enddecu meine 0eb})ocese dcdoese 2,129,330 
Circulation ........... = . akesna 2. sch ietndeaiianee 21,644,590 
PMN, 2cu cise cut cat. cacctocsedn, 4,247,165 
SPUN as Gi ep hii ckcs sites nd kacdoused 33,736,628 


The London exchange has declined on the week three 
ee to 25f 314c. Private discount is up to the Bank 


- Gold continues to leave France for London and | duty on wines considerably. 
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The cash to-day and last week was made up as 








under :— 
—- November 24, ~——November 17.——~+ 
Francs. Francs. 
Gold.. 73,395,390 .. 1,833,470,890 = 73,338,836 


1,834,884,765 = 


Silver . .1,221,636,968 48,865,479: .. 1,220,921,513 = 48,836,860 





5,056,521,733 = 122,260,869 .. 3,054,392,403 = 122,175,696 

Some wide fluctuations in the prices of certain securi- 
ties have taken place during the past week. The 
announcement of the Franco-Italian treaty produced a 
rise of over 3f, but sales to take profits followed, and 
half a point of the recovery has been lost. A fall of 30f 
in Cuban bonds took place on a report that Spain had 


| resolved to repudiate the debt, leaving it to the new 


masters of Cube, who would receive the Customs’ 
revenues. 
and prices of the bonds have nearly returned to their 
previous level. Spanish Exterior has gained nearly 14 
on the week, and both Italian and Spanish Rails have 
improved with their State Funds. Among the stocks 
and shares which show appreciable variations on the 
week, Portuguese Threes have gained 50e, at 23f 30c; 
Russian Threes 25c, at 94f 90c; Cuban Six per cent. 
Bonds If, at 192f. Five per cent. Bonds have lost 7f, at 
160f. Ottoman Bank shares have risen 3f, to 545f; 
North of Spain Railway shares 4f 50c, to 85f 50c; 
Saragossa 15f, to 168f; Meridional of Italy 18f, to 687f. 
Copper shares have been set back, Tharsis losing 3f, at 
192f, and Cape Copper 7f, at 138f. De Beers have gained 
Of, at 649f 50c. In gold mines Chartered Company have 
improved 2f 25c, at 74f; Consolidated Goldfields 3f, at 
124f; Simmer and Jack 6f 50c, at 128f 50c. 


Par. Nov. 24. Nov. 17. 
f f co ‘16 . a 

Three per Cents. ...... 100... 102 274 .. 101 725 + 0 55 
Redeemable Threes.... 100 . 100 974... 10060 + O 374 
Three-and-Halfs ...... 100 .. 104 524... 104 374 + O15 
PE cttcnneventees 100... 9460 .. 92 7% + 2 52 
Austrian Gold 4%.... 100 .. 10150 .. 101 75 0 25 
Turkish Fours........ 100... 22474 .. 2230 + O 174 
Egyptian Unified 100... 10830 .. 10825 + O 5 
Bank of France Shares 1,000 .. 3,640 0 .. 3630 0 + 10 0 
Banque de Paris...... 500.. 9345 0 935 O + 10 0 
Comptoir d’Escompte 500 .. 580 0 578 0+ 20 
Crédit Lyonnais ...... 500 .. 853 0 845 0 + 8 0 
Crédit Foncier........ so... TH@. TH OG + 4 @ 
Paris Gas Shares...... 250 ... 1S CO .. 12333 80 + 10 0 
Suez Canal .......... 500 .. 3,656 0 .. 5635 0 + 23 0 
Northern Railway .... 500 .. 2120 0 .. 2106 O + 14 O 
Western Railway 500 .. 1190 0 .. 118 0 + 4 0 
Orleans Railway ...... 500 .. 1825 0 .. 1810 0 +15 0 
Eastern Railway...... 500 .. 1,052 0 .. 1050 0 + 2 0 
Lyons Railway ...... 500 .. 1930 0 .. 1885 O + 45 O 
Southern Railway .... 500... 1,445 0 .. 1430 0 +15 0 
South of Austrian Rail 500 .. 165 0 165 0 oe 
Rio Tintos Ord. ...... 250 .. 767 0 776 0 +11 0 


The Franco-Italian Treaty of Commerce came as @ 
surprise on the market, although the rise in the price of 
Italian Rente during the few days that preceded the 
official announcement showed that the secret had not 
been well kept. The treaty will no doubt improve the 
relations between the two countries, although the results 
may cause some disappointment in Italy. The advan- 
tages are unquestionably on the side of France. Italy 
not only concedes her most-favoured-nation tariff to 
France, but also undertakes to make reductions on that 
tariff for about eighty articles, among which are wines, 
spirits, medicines, perfumery, tissues of all kinds, made- 
up clothing, millinery, Paris fancy ne ene 
hosiery, preserved vegetables and fish, &c. France on 
her side makes no special reductions in her conventional 
tariff to Italy, and only grants that tariff with an impor- 
tant restriction, that of silk and silk goods, on which 
importsfrom Italy willcontinue to be subject tothe general 
or higher duties. The exclusion of silks from the treaty 
was @ concession to the silk growers in the south and “ 
Lyons manufacturers. This was, ern pee oO 
the principal articles for which the Italians _ oo 
open market. The admission of Italian wines un oe 
minimum duty is - scene ae Sane ie 
reduces the favour to & mini " which 

was made public the French Governmen 
el a Bill in Parliament to raise the conventional 


The statement waz not, however, confirmed, | 


The previous duty on wine | 
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| was If cin the general tariff, and 70c in the conven- 
|| tional, per hectolitre (22 gallons) for each degree of 
\| spirit below 11 degrees. and ths Axty or ateshal fve 
each degree from eleven upwards. Wine of 10-9 degrees | 
consequently paid seven francs per hectolitre in the con- 
ntional tariff. The new rate is 12f per hectolitre 
r all wines up to 12 degrees, and the spirit duty on 
the dewrees above. The new duty is estimated at an 
wwerage of 40 per cent. on the value of the wine, and it 
will apply to all countries importing wine into 
France. The French Government has taken advantage 
of the opportunity to increase the protection home- | 
grown wine enjoys. Italian wines are generalfy of poor 
quality, and of low aleoholic strength, and wines of eight 
degrees or less will consequently pay under the treaty 
a higher duty with the minimum duty than they pre-| 
viouly paid under the maximum tariff. Spain, who 
<ports wine to rance largely, will suffer by the con- 
os of the treaty. French vintners had been 
clamouring for more protection, and the Government | 
has by a clever combination given satisfaction to them 
ile making an apparent concession to Italy. The new | 
was applied immediately by decree. 
t application of the Cadenas, or padlock law, passed | 
year, by which when any Bill to raise a duty on | 
iltural produce is presented in Parliament, the| 
ed duty can be levied immediately by decree, 


sea ueE 
i 


ibject to the condition that the excess would} 
reimbursed should the Bill not become law. | 
Italy made formerly 


large exports of oxen and| 
heep to France, but that trade was entirely destroyed | 
) the high duties since imposed. She will gain nothing 
that respeet, as there is no conventional tariff for 
c .itle, for which there is only one rate of duty for all | 
intries, whether they have treaties of commerce with | 
|, lrance or not. The advantages France will derive from 
| the new treaty are evident, as she will obtain a market 
for her leading manufactures named above. The gain 
to Italy commercially is not so apparent, but, politically, 
she willno doubt benefit, if France abandons the un- 
| friendly attitude she has manifested towards Italy of 
\| late years for her participation in the Triple Alliance. 
} The imports of gold into France in October amounted 
{| to 14,856,460f (£594,258), and the exports to 36,064,946f 
| (£1,442,598). Toe total imports in the ten months of the 
}| year were 165,079,093f (£6,603,164), and the exports 
|| 275, 1L78,856f (£11,007,154). 
The returns of Anglo-French trade in October show 
| 
| 


imports from England for a sum of 


| 36,740,000f 
| (1,469,600), and exports to England to the amount of 
|| 70,185,000f (£2,807,400). Compared with the correspond- 
|| ing month last year there was a decrease of 2,258,000f 
(£90,320) in the former and of 21,285,000f (£851,400) in 
|| the latter. During the ten months the imports from 
| England amounted to 398 297f (£15,932), and the French 

exports to 850,107,000f (£34,004,280). There was an 
increase of 1,591,000f (£63,640) on the year in the 
imports, and a loss of 84,550,000f (£3,382,000) in the 
exports. There was a marked decrease in the consign- 
ments of French woollens, silks, wines, millinery, and 
artificial flowers, raw and refined sugar, all leading 
articles. 

By an arrangement between France and the Grand 
Duchy of Luxembourg, the rate for Press telegrams is 
reduced 50 per cent. As the full rate is only one penny, 
orten centimes, messages for publication in the journals 
will be only charged one half-penny, or five centimes, 
per word, with a minimum of eightpence. Telegrams 
between France and England still pay twopence per 
word, without any reduction for the Press. 

Under the title of “ Vocabulaire-Manuel d’Economic 
Politique,” M. Alfred Neymarck, a former President of 
the Paris Statistical Society, and editor of the Rentier, 
has brought out an interesting volume of definitions, in 
simple language, of the terms employed in the science 
of political economy. The words are given in alpha- 
betical order, and are illustrated by quotations from the 
writings and speeches of well-known statesmen, savants, 
and economists, with the titles of the principal works on 
each subject. Among the English authors are Bagehot, 
Bentham, Cobden, Gladstone, , Gresham, &c. 
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| banks by the National Treasury, the withdrawal of | 


| money, this situation is likely to be corrected soon, and | 


| describe as 
| ntarket. 


This was? 


/shows that those resulta were achieved ver\ 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, November 15. 


The bank statement of Saturday was not expected, 
yet seems to have been exactly what might have been 
anticipated. The increase of nine millions in loans, 
largely credits, leaves a dozen or more of the largest 
institutions without the 


full legal reserve against 
deposits. 


This is brought about by the increasing 
demand for funds for speculative investment and 
general trade resulting from the certainty of a sound | 
money victory at the polls, the falling off of deposits in 


funds to the West, as is customary at this se.son of the 
year, and the check tothe movement of gold in this 
direction. With the prospective advance in rates for 


traders are looking ahead to what they are pleased to 
a healthful five or six per cent. money 
The result of last Tuesday’s elections proved a verit- 
able surprise to Republicans as well as Damocrats. 
The former counted confilently on maintaining a sound 
money majority in the House of Representatives, and 
hoped to secure a sound money Senate, but the outcome 
differently 
With the loss of 
Congres3 in New York 

East, unexpected losses 
in some instances, the impression was produced that the 
lower House had lost its sound money majority, and it 
was not until Thursday, nearly two days after the elec- 
tion, that both political parties realised what had 
happened—that Populism had been very nearly if not 
quite wiped out in its strongholds—Kansas, Nebraska, 
and Missouri—and that Republican Congressional gains 
in those States, in California and elsewhere, West and 
North-West, had offset some of the losses at the East. 


It had been hoped that the Senate might be redeemed, 


| 


what had 


Republican 


from been anticipated. 
Members of 


State and elsewhere at the 


but no such thorough redemption had been counted 
on. It will ba impossible now to push a silver measure 
through the Senate for at least six years to coma. The 
silver issue in American politics, therefore, is virtually 
dead. Where it was strongest, Republican sound money 
administration sentiment has overflowed it. No less 
important at this particular time is that phase of the 
various State elections which points to a popular 
endorsement of the course of the Administration in its 
conduct of the war. 
When these meanings of the result of the balloting 
became clear, the effect on thea stock and bond markets 
was prompt and decisive, the last few days’ trading aati 
tbe Stock Exchanga showing enormous totals, with & 
firm tone and rising values. Nothing that his happened 
since the sound money victory in 1896 has gone 890 far 
to restore confidence in the near future of trade, and if 
the course of the share market may be properly taken a8 
a forecast of the tendency of demand in general trade, 
and of ths consequent growth of industrial production, 
the year 1899 promises to bring the fruition of those 
hopes for a genuine trade revival which hive marke 
the past three years. : 
The week, however, has not brough’ any improvemen 
in cotton trade circles, several varieties of goods having 
been marked down in price, in part owing to the long 
continued shrinkage of quotations for raw eotton, 
and partly because of the stress of competition. 


—— 
tC A 


There is also less of an encouraging eer: 
to report concerning iron and steel—2xcept Prom 
pectively. Prices for billets and for Bessemer p's 


iron are shaded, and there is a belief that if ee 
marked up to $20 per ton by the newly-formed “ 8¢ i 
agency” the discrepancy between prices for a 
and for billets may be so marked as to necessita 7 
advance in billecs, which may react unfavourably on a 
staple. Much, however, is expected of the ee 
feeling in steel circles in Europe and of the proba be 
of prices advancing there, in which case It ao 

easier to mark up quotations here. The export (0; 
for rods, pipes, wire, plates, and the like con 
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more active than had been thought probable, one inquiry 
having been received recently from some North European 
source for terms for 40,000 tons of steel rails. 











quotations in the export trade if all inquiries have 
to go to a central agency. 
depend on the condition of 
iron and steel makers. If the latter have plenty to 


doand their prices are well held up, it is obvious that | 


American competitors wilt find it easier to send material 
abroad. 
that users of iron and steel have overworked the necessity 
for economy within a year or two, and that the world’s 
actual needs in this direction are such that an unprece- 
dented quantity of raw material will be placed during 
1899. At present the American output of pig-iron is 
running ahead of all records, being more than 1,019,000 
tons a month. 

The most recent totals of exports and imports of mer- 
chandise and products continue the story already told— 
decreasing receipts from abroad and greatly augmented 
aggregates of shipments to forsign countries. I'or ten 
months of the calendar year; compared with the corre- 
sponding portion of 1897, the principal articles of export 
were valued as follows :— 


Ten Months to Oct. 31. Inc. or Deo. 
1898. 1897. in 1898, 
g $ § 
Breaistuffs.... 250,237,455 185,416,853 .. + 64,820,602 
Provisions ...... 162,880,643 146,607,039 .. + 16,273,604 
Mineral ojl...... 43,860,541 49,227,523 .. 5,366,982 
Cotton (raw) .. 153,006,272 140,728,295 .. + 12,277,977 | engagements. 


Despite the falling off in the values of some principal 
products exported last month, the totals for the ten 
month period show a gain of about $90,000,000 in the 
shipments for the current year, indicating that for the 
twelve months they will be considerably more than 
$100,000,000 greater than they were for 1897. 

There have b2en large increases ia the values of the 
exports of breadstuffs, provisions, and raw cotton, and 
this notwithstandiog the tremendous decMne in the 
priee of cotton. It would seem plain that English and 
other buyers of American cotton have availed them- 
selves freely of the opportunity to secure supplies at the 
lowest figures ever recorded. The cause of the deeline 
in value of mineral oil exported is not so plain, but may 


be due partly to a division of territory with the Russian | 


producers. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Beruin, November 23. 


The advance of the Bank rate on Saturday to 6 per | 


cent. was not unexpected, but when on Friday the usual 
statement was issued, and no intimation was given in 


connection with it that an advance was contemplated, | 


it was believed that the Bank was going to try to hold 
to the 5} percent. rate. The advance was, in fact, so 


confidently looked for after the rate in the open market | 


had approached very nearly to the Bank rate, that a 
sharp renewal of the demands for discounts at the Bank 
followed toward the end of the week. The present 
rate is the highest that the Bank has had since 


February, 1832. At that time the rate of 6 per cont. was | 


maintained only 18 days, but the market is now reckon- 
Ing upon a much longer continuance of the high rate. 
Indeed, it is not probable that a moderation of it will be 


teached before January, for the exceptional conditions in | 


the money market have not only shown no tendency to 
improve, but have even grown, if anything, more pro- 
nounced. At this season of the year there is usually a 
lull in the money market and rates decline, but this 
remarkable year breaks all records in that respect. — 

. In saying that the existing rate is likely to continue 
Into the new year, there are several facts that seem to 
Support this view. We have now reached the time of 
year when the great joint-stock banks are husbanding 


r resources, in order to make asgood a show as'| 


possible in their yearly reports. ‘These banks issue their 


| Teports only once a year—at the end of the calendar year | £13,700,000. 
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Here is | 
where the new rail-selling agency is expected to prove | 
its efficiency, for it will be manifestly easier to maintain | 


Much, however, will | 
trade with foreign | 


A consensus of opinion inclines to the belief | 
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—and are hence exposed to the temptation of tightening 
the reins unduly at this time to make up for any 
too free use of their credits earlier in the year. As 
the demands upon these banks have presumably been 
very heavy of late, this slowing-up process must now 
take a more decided form than usual. Hence there isa 
| great reserve among them in giving discounts just now. 








| Besides this, another class of banks will now have to 
play an exceptional rile in the money market. I refer 
| to the mortgage banks. These institutions have hereto- 
| fore at this season served as a source of supply for the 
market ; but this year precisely the contrary appears 
| likely to oceur. Not only are their liquid resources very 
|low, but they have entered into engagements against 
| the turn of the year which will compel them to appear 
upon the market themselves as borrowers. 
| While there is nothing like alarm here over money 
| market conditions, still notes of warning have multi- 
| plied remarkably of late, and almost everywhere one 
| hears now the imperious demand for greater conservatism 
| in the matter of new emissions of stock, conversions of 
| loans, and, in fact, any enlargement of obligations. It 
is known that the Reichsbank has for a considerable 
time been convinced that large financial transactions 
| were rushing over each other at a too reckless pacs, and 
that the thing must be checked. It is reported, for 
example, that when the great Loewe-Schuekert deal 
| was projected, President Koch expregged a very strong 
| Qpinion as to its inopportuneness. 
| The joint-stock banks, too, have been for some time 








| pressing upon their customers to close out their teo large 
The highly favourable state of German 
industry has tempted private individuals in extraor- 
dinary numbers to speculate in industrial shares. 
There has been such a long period of rising prices that 
there seemed to be no end of the present movement 
to be apprehended; hence the books of the big banks 
have shown an ever-increasing volume of buying orders 
from their customers. The bourse has been, meanwhile, 
comparatively neglected, as far as industrials are con- 
cerned. As, however, bourse transactions in these 
shares are required by the new lew to be made ona cash 
basis, such dealing in them as still survives demands a 
much larger use of money than under the old system. 
But bourse engagements in other securities are slight ; and 
so the monthly liquidations, even in this period of string- 
ency, have played a relatively slight ré/e as compared 
'with other years. The present month promises to 
be a case in point. Last week, under the influence 
of the expected advance of the Bank rate, operators 
began their preparations for the monthly settlement, and 
these preparations have been continued this week ; but 
| it is now seen that the demand for prolongation money 
| is not heavy, and already a feeling of security has taken 
| possession of speculators. Under this feeling private 
| discount eased off 4 per cent. yesterday. 
The causes leading to the present stringency here are 
| to be sought in the larger movements of German capital 
‘at home and abroad during the past year or two. China 
‘and Russia absorbed in loans £12,550,000 of German 


| capital in 1894, £19,700,000 in 1897, and £19,250,000 in 
‘the first half of the current year. German cities, 
| hitherto rather backward in introducing modern improve- 
' ments, are now absorbing unusual amounts of capital for 
lighting plants, sewage and water systems, and various 
|oter purposes. Town and provincial loans amounted 
in 1894 to about £5,000,000, in 1897 to £9,400,000, 
and in the first half of this year to £5,600,000. A factor 
in the present situation is the circumstance that the 


| public has not yet bought these latter loans in any 


‘considerable quantities, and the great banks are still 


loaded up with them. Industrial joint-stock companies 
have of late been great absorbers of capital, Leaving 
‘out of account their loans, I find that the new shares in 
/these concerns, issued in 1994, amounted to only 
£4,750,000. The upward movement began in 1895, with 
£11,950,009, and reached £15,350,009 in 1896. Last 
| vear, under the influence of the bourse law, there was & 
slowing up, new issues reaching only £14,150,000, but 
for the first half of the present year they amounted to 
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It is estimated that in Germany alone the electrical 
industry, including city and suburban railways, absorbs 
about £15,000,000 of capital yearly ; and besides this, 
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Poles have in Austria. The Galician Diet some time ago 
drew up a plan for a local railway line from Chabowka 
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A proof has again been given of the influence the 

























| about £10,000,000 of German capital is invested or|and Neumarkt to the Hungarian frontier before the »" 
contracted for in electrical undertakings in foreign | Railways Board. This line was intended to form a 
| countries. Last year there were built 730 kilometres short route between the Galician Transversal Railway . 
\| (4524 miles) of electric railways in Germany, France, |and the Raschau-Oderberg line. The landed pro- | Z 
Austria, Italy, and England together, and of this | prietor, Count L. Zamoyski, sent the Railways Minister ont 
| amount Germany alone built 489 kilometres, or slightly | an opposition plan, by which the new railway at | 
. | over two-thirds of the whole. | _ _|in going from the Hungarian frontier to Neumarkt, 18: 
| Correction.—A typographical error last week carried | makes a vast detour to Zakopane, and crosses the sin 
Lwet chee | the increase of the German debt—£35,000,000—back to | Count’s property in all its important parts. The sta 
ie 1871. It should have been 1891. Galician Diet protests that, if this detour be pre 
Taney a taken, the new railway cannot serve as a transit ie 
4 abe | AUSTRIA-HUNGARY line, because the tariff for goods would be much too Li 
Bea | ° high. The War Department also pronounced in favour she 
yi } (FROM OUR OWN CORRESPONDENT. ) of the short route for reasons easily understood. Not pre 
mies) bt _ VIENNA, November 22. | only would the expenses be much less for the shorter the 
me ats & There has been little business at the Vienna bourse | route, but the Zamoyski line requires that a watershed £2 
ais | during the past few days, speculation having been | should be crossed. It is obvious that the shorter line is all 
fi | reduced to & minimum, whilst private investors are | more advantageous under every aspect, and yet the Rail- = 
Hi eh ss } exceedingly cautious. The fact that the German| way Minister has sent a commission to examine both os 
ei) at || In perial Bank raised its rate of interest did not failto make | the lines, and the Galician Diet has been requested to o 
ait an} an unpleasant impression here, and it is moreover gener- | reconsider its plan, and see if Count Zamoyski cannot be th 
r heey} 1} ally assumed that the Austro-Hungarian Bank willraiseits | satisfied. There is little hope that an Austrian Minister bu 
’ ale || rate to five per cent. The fact that notwithstanding the | will have the energy te oppose Polish aristocratic | 
eae | high rate of interest the Bourse of Berlin was very firm, | interests, unless Hungary, which has made heavy saeri- £7 
mith cs | did not mend matters, and speculators continued in| fices to bring about the junction, protests, with its of 
‘Fis i || their attitude of reserve. A fall in the quotations of all habitual energy, against favouring fndividuals at the m 
Bt ay | the principal securities was the natural consequence of | expense of the nation. = 
eiaits i this state of affairs, but it might have been more| The price of sugar continues rising in Prague, the 
Lettre disastrous if offers had been more general. The most central market of the sugar trade. The price of un- TI 
ee hee important quotations of to-day compare with those | refined sugar rose from 12fl to 13-17f per double ewt in 
Wi ute ei of ten days ago as follows :— within six days. Large quantities are being purchased su 
eLathee: . Nov.12. = Nov. 22. for America—within a few weeks not less than 700,000 
Patti as Austro-Hungarian Paper Rente.. 100-95 100°85 , i i ? 
merrell | ceatites Gah Rede .......... 119-65 119-75 double cwt. The daily sales in Prague amount to : 
inf set ie Austrian Crown Rente ........ 101°35 101-10 about 30,000 double ewts. | pé 
7 ote ‘i | Hungarian Crown Rente........ 119-60 119-75 - 5 
whi Pat Hungarian Crown Rente........ 97°85 97°70 | » 
Paha tee Lottery Bonds of 1860.......... 140-25 140-00 NEW LOANS AND NEW OOMPANIES. ta 
at Lottery Bonds of 1864.......... 196-00 :. 197-00 ; | é 
pets le AMGPOBANE ..sccesesececcvece 154-00 .. 153-00 The new issues of the current year, exclusive of vendors | $ 
mate Bonk ( RIOD... 00seenennenes asi75 260-50 shares, &c., have been as follows :— ) a 
“’ x oot encreditanstalt ...ccsccccce 48:00 444-00 >i Applicati : : b 
be aes } URMOUIEEE conc conccicncans 353°50 35225 Copital APPT Amount vue fi 
; , at Hungarian Credit Bank ........ 383-50 381-00 Nominal Offered to — ratio. b 
a Hd Lin \ rbank steeesseeseeescees 223-00 294-25 Capital. the Public. hereon. ‘ : 
E at Austro Hungarian BURR. dssasce 911-00 910-00 Amount previously subscribed. . . 135,716,429 .. a 
ri iy i ; owe — BR 000d b000se sees sees 291-50 290-00 ( sete of the week— k 
he eat? PERCRID CINK. 60 4056scsbnnwens 171-00 171-00 *Copenhagen (City of) 3 % Loan, x ie 
=F | callics' iainlicenlilen Raita Crepe BeNtG , 00 .. 41,250... 767,280 8 
arasale ane Navigation Co, ........ 44100 .. 440-00 British Columbia Electric Rly. oes - . 
Se easie Northern Railway ............ 3,46500 ..3,740-00 £10 Pref. shares,at £11 .... 120,000 .. 132,000 .. 12,000 .. aD : 
‘ ATE North-Western Railway ........ 244-40 .. 242-00 Morecambe Tower.............. 0,000 . 70,009 .. 8 1 -- #000 z 
Pull ie Klbe Valley Railway .......... 259-00 257-00 Do 44 % Debs. ........;..... 20000 :. 20,000 :. 2,000. 18000 i 
ah tea st dy or the ggg os Vimbos 6% Debs., £10 each .... 60,000 .. 60,000... 15,000 -. dane 
thatie States Railway ............00.. 35650 .. 351-75 *Felix Klondyke............+-+- 60,000 .. 25,000 6,250 .. 16 c 
Seer.) Southern Railway (Lombards) .. 70-00 68°50 James Kent and Son...........- 8,000 . 4,000 1,000 .. 5000 8 
Shae) ii Prague Iron Industry.......... 882:00 .. 882-00 Onoda os en eee 000 10,000 1,250 8,750 : 
Bus 2h) a ee ’ a" ° OIG BUOTES ...cccccsesecere , ’ ’ R "a F 
: net Alpine Iron Works Beatie eae 17800 .. 175°25 Great Southern and Western Rly. , . 465,923 t 
erick The Neue Freie Presse protests vehemently against the | ., ee 497,000 .. 621,230 .. 155,307 .. %% § 
> . a . merical ‘0., $55 2S 666,666 
A ah | Austro-Hungarian Bank maintaining its rate of interest at 208 & ieee 000,000 .. 826,666 .. 160,000 .. . 
ay otk of 44 per cent. when the German Imperial Bank has 577,596 .. 402,807 _..2,174,589 ; 
pies 3 raised its rate to 6 per cent. It says :—‘‘ If the Austrian oe offered for subscription to Total offered for subscription for 
eee ~~ : . — coe te in— | e year— 
mitt — is immediately raised, Austria is likely to lose SE caeasitibed gise.205825 | UBT sec eccseeeeeeeeeee® . £151 2090) 
eee hh etween 20 and 30 million florins gold ina very short | ixeg 0000000000000. lanes | 1895 vsooeicceceseceeseee OMAN 
mete — ! - per cent. rate of interest must attract all loan- 1895 «esses esse enens 99308453 | BOF ava ee eee eeeeeeees 191 ev i80 
. , , able = sto Germany. All Austrian bankers and banking}; = =="  scuteh —_— 
at a ae ishments must be anxious to increase their loans in — 
Pb e dit : ce SR — to take the benefit of the high rates NEW CAPITAL ISSUES. 
‘ 1. benny ‘ nd at the same time the lower interest in| Vimbos, Limited.—This company is offering £60,000, 
a) eae G mgty and Austria 18 felt as a disadvantage by | 6 per cent. debentures, which also carry the right = Ph i 
ei ts t German investors, since even bills pay a higher rate of | pate in profits after 6 per cent. has been = = ‘however 
rt bai interest than the Austrian and Hungarian securities. capital of £150,000. Even with that inducement, a heals 
ere ¥) 4 The directors of the Austro-Hungarian Bank will not | *8® imvestors will be well advised to leave ow acquire 
Lie meet until Thursday, and then, no doubt. th it alone. The company was formed in February, 1897, oe beet 
ee of raising the rate of interest will b iaian Fi necessity | and manufacture the preparation known 4s _ Bap : 
Pin The Alpine Ironworks i 6 discussed. extract, similar to and intended to be a rival to es { 
Phew sized hich fern ror 5G about to build a new large- | has, apparently, failed to oust its rival, and though ee ( 
aS hace be abl ‘ a in Kisenerz, in Bohemia, which will | spectus speaks of the large and increasing sales, 1* “ rofits 
‘is bss a a Th en uce from 7,000 to 8,000 ewt of iron per | to avoid figures, even of the quantities sold, and as P : 
thal owe @ furnace, which was built in Donawitz by this they are not even mentioned. ees | 
ae G4 ° . : = 3 or 
attat company some time ago, produces 5,000 owts per day.| Felix Klondyke Company, Limited. Toy ooccior 
abe? nd and larger furnace is being built by the com- | has entered into an agreement with two parang ) ) 
4 eat pany in Donawitz. The Alpine Ironworks Company for the acquirement of a number of gold mining e aoe g | 
siPaee owns fourteen high furnaces in all—of which ni Yukon district. The capital is £60,000in £1 shares, é | 
Nf: sia —of which nine are |; : ‘ch £12,000 represents W | 
tee) | w with charcoal, five with 2 issue being 25,000 shares, of which £12,0UV reply a by the 
ee et f ' with coke; four of the ! capi i iption is guaran 7 
Riek ormer and two of the latter will be st | capital, and of which the subscriptio rties are 
+t 3) = BicaeY fede : @ stopped. vendors. All the statements respecting the prope a 
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by Messrs Stepp and Bry, the prospectors who have secured | If you saw the 1 es of our normal business, andthe: firnres of 

the claims, who are apparently selling through a syndicate of | the actual | during thé strike period in the dist: 

Berlin financiers. The venture is, of course, an essentially | wh re u trl ed, th ss We sustained in consequence 

speculative one. 3 a oe 3 oe ! nent It is n +s Ivis vble that 
Egyptian Markets, Limited.—The first batch of letters | mention 11 T sck-eei aleenh ter on 2 ans 

of allotinent and regret have been posted to English applicants. | spea! mpan wis auditors—that the temo 
City of Copenhagen. Messrs C. J. Hambro and Son } ary n Y tot strikes was very considerab! The 

offer for s ibseripti yma 34 per cent. loan for £825,000 in bonds } di ay? WO YS eso vendors, f acutely that 

of the City of Copenhagen at 98 percent. The loan is repayable 2 ao istory of the company, from a cau 

at par in 60 years by means of annual drawings commencing i the velume of business, and con 

1899, and the municipality undertakes not to increase the e oe thus affo " A, a 

sinking fund or pay off the loan before August 15, 1914. It is | oy pes 1 rs P oo 

stated that the proceeds of the loan will be mainly spent on | sas th "is fe teal 

productive works, ineluding the purchase of land and the | in ON Se a Mi al a harelinee 

erection of two new electrical stations. 1 T t 1, and business returt 
British Columbia Electric Railway Company, | s. 1 tha 1 

Limited. An issue of 12,000 non-cumulative preference |! nm . 7 

shares of £10 each is offered for subscription, at £1 per share | * : es oer 

premium. larticulars of one year’s working only are given in | pri a 

the prospectus, showing that the net earnings amounted to |, i 

£27,870. This amount would, it is stated, after providing for | yy 

all outgoings. leave a margin of £8.840, after providing for the | plea lva 

dividend the preference shares. The latter are entitled t |} reay 

share rate bly MV ith the ordinary share 1 aby dit idk nd over 7 H 

per cent. per annum. The profits must be considerably | not 

increased before this provision will come into operation, and at e: 

the pric shares are offered the return until that happens is |! 

but slightly over 44 per cent. af . 
Morecambe Tower Company, Limited. — Capital, | b 

£70,000, in £1 shares, and £20.000 4} per cent. debentures, all | | } 

of which is offered for subscription. The pi yposal s to con-/}a ] f 

struct reation tower, with eafe chantant. arcade, and | th { I 

grounds, The prospectus speaks of the attractions of More- | t DP , tl \ 

cambe and the number of visitors thereto, and the directors | " | 

make esti ites which, of course. come out ex linelyv well. wh ) nh send t t 

The issue is made by local banks, and should be left to investors | *' : é = . Z < een 

in the distri t. who may be able to judg of the prospects of i . = a th oo ‘ ‘ 

success, eset hate ai a analin . ' 
The American Thread Company.— This is the great |! rd d 

“Thread Combine ” which has been spoken of for some time a eae oy argon es © 

past. It ; been formed principally by the efforts of the added tot \ t. and “1 ! % 7” 7 i - _ 1 . Pa 

managing directors of the English Sewing Cotton Company, _ : a“ ss a ae t if ca oe The age 

Limited, ind J. and P. Coats, Limited, are supporting it by ” a a \ ae a ‘all WF ocho to a - 

taking a portion of the capital. The capital is $12,000,000, or wo the | fs i; a ih tthe Caeeeeeee Waid r 

£2.480,000 in shares, and $6,000,000. or £1,240,000, in four per | board ig t that th shareho! ! hould pa Lor ition 

$4,005 00 Sterling bonds. There are offered for subscription empowerit 1asum £50 t ut f ind fom tl 

ws “YUU live per cent. preferred shares, and §4.000,000 vold of tl present ve is to make lf, In ad of the small f ! 

bonds at par, equal to 20s 8d for each $5 share. and £103 6s 8d | £3 15¢, the» tantial fig f £5315s. If some shareholder 

for each $500 bond. The prospectus gives a schedule of the | will move a resolution to that eff hall be glad, and I hope it 

businesse f their assets, | wil eet with ly’s support. I have nothing further to 


to be am iugamated and a valuation 
to $15,136,185, or £3,128.143. The only statement 
ws to the I rofits the companies have been making is the fol 
lowing: ‘Having satisfie 1 themselves as to the favourable pr 
Spects of this company, notwithstanding the fact that the 
protits of the recent past had been very small, owing to the 
extraordin ity cutting of rates referred to, the directors of the 
English Sewing Cotton Company, Limited, on behalf of their 
Company, have agreed to take up (at issue price of par) 720,000 
shares of the common stock of this company, and to pay all 
calls thereon ag and when made, in cash, on condition that the 
balance of the share capital and bonds be subscribed.”’ Sub- 
scribers have therefore to rely up7 nthe experience and sagacity 
of the directors of the English Seo.: ¢ Cotton Company for the 
“surance that the amalgamation is going to turn what hav 
*pparently been losing concerns individually into a profitable 
undertaking worked collectively. Investors would also do well 
wns note that the capital has ‘been loaded with intermediary 
profits secured by Mr John R. Dos Passos, of New York, and 
by the English Sew ing Cotton Company on the re-sale of options 
to purchase the various undertakings. 


amounting 








MEETINGS, &c. 


BRITISH AND BENINGTON'’S TEA TRADING ASSOCIATION, 


LIMITED. 

ae third ordinary general meeting of the shareholders in the 
ritish and Benington’s Tea Trading Association, Limited, was 
eld on the 21st instant at the offices, 118, Southwark-street, under 
© presidency of Mr John Howard Moore, J.P. (Chairman of the 
Company), 
_the Secretary (Mr Chas. 0. Aldous) having read the notice con- 
vening the meeting, 
sani eee said: Gentlemen,—On the surface it must be 
make . that the figures of the second year of the company hardly 
fact tne & show as those of the first year, but as a matter of 
cennet various circumstances which have arisen, and which 
cannot he disregarded, are taken into consideration, the result 
varied be looked upon as unsatisfactory. Now, what are these 
Circumstances which cannot be disregarded? The first to 


and therefore w nove luat the report of the directors and 
} t now presented, be ad »pted ; and 


that tl] 1 i rat 7+ per cent. per annum on the 
ordinary sha nded » paid on the 30th inst.’ 

Mr. Geor Beni nm. il esolution, aid the past 
year had | t eireu ances 
bevond th t t might nygra 
tulate ¢ } | t} i ul hare 
hold —iDp the fact that the s!] id sustained little damage 
during , Hl ed, now that it had embarked 
on another age, the san prop Imstances 
might not 1 1 that the dir s would be able to present a 
better bial } xt vear than they had thi Ih g strikes 
ref 1 | airman had not been expected, and they had 
affected th rv trade throughout the United Kingdom to an 
extraordina extent He, however, had no lack of mfidence 
in t t he trusted no shareholder would feel any 
wxi , f the temporary reverse they had experienced 

The Chairm nvited questions irom the shareholders, but 
non ! l i he thereupon put the resolution, which was 
cart ina : 

Mr James G ird proposed, and Mr Smith seconded, that £50 
from the « ir’s profits bi vided to the Employers’ Liabilits 
Insura Mur 

The motion \ ed to 

The Chairman } osed the : tion of Messrs F. Aldous and 


W. W. Corner as direct 


Mr Beni v nding the motion, said that both Mr Aldous 
and Mr Corner were men f great ¢ pe rience and gor d judguxe nt, 


and they were very valuable members ol the board. 

The pt carried unanimously. 

Mr Aldous said that on behalf of Mr Corner and himself, he had 

to than! th shareh iiders for elect ing them 40 unanimously. They 

stood there after two years’ experience as directors, and during that 
1 believed they bad given satisfaction. Adverse 


period he hoped and 


yp tion Was 


cir nstances had cause d thei: md balance-sheet to be a little 

less favourable than the first, but he looked forward with confidence 
755 i At acs ; “ > 

to their third balance-sheet bringing back to them something 


better than their original position 

On the motion of Mr Murgatroyd.seconded by Me Love, Messrs 
Wait né Smith. and Whinney and Messrs Wagstaff, Blundell, 
were reappointed auditors. 


Biggs, and ¢ WW 
- ‘ . . ‘ t vat er ele . 
A cordial vote of thanks to the Chairman and directors concluded 


mentioned are the protracted strikes referred to in the report. ! the proceedings. 
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CLERICAL, MEDICAL, AND GENERAL LIFE ASSURANCE SOCIETY. 


The seventy-fourth annua! general meeting of the shareholders in | 
| the Clerical, Medical, and General Life Assurance 5 ciety was held 
| on the 25th instant at 15 St James’s square, London. The Right Hon. 
| Sir John Mowbray, Bart., MP. 


actuary and & 


(chairman of the society), presided. | 
tarv (Mr Wm. J. H. Whittall) having read 


— 


convening the meeting and the minutes of the last 
i | 
| 1al meeting : 
Chairman said: The report for the past year is so eminently 
factory, and is simple. concise, and clear a statement, that 


} riyT 
me ini 


ved bY any 


lengthy remarks of my own. You 
erve that the s 


nd paragraph states that the new assur- 
! assuring £657,408, and yielding in | 
nual premiums £24,111. Re-assurances were effected to the 


| 

li a 

extent of £44,000 wit! ial premiums of £1,787. The net new 
| bus 


ness of the vear was therefore £613,408 in sums assured, 
elding annual premiums of £22,323, as compared with a sum 
9,40 1 new annual premiums of £19,709 in 


t precedit \ The new assurances for the vear ending 
June 30th, theref mounted, with one exception, to the largest 


ie has ever done in one year. In 1895 the sums 
1 | red amounted to £693,832, and the annual premiums to | 
li } But w ' bear in mind that this year we are at the 
! 1 of 1 nium, and that in 1895 we were ata | 
1 of t ( nium, it is very satisfactory to find | 
la an at new business has been done. The third 
ph of th t ; that the total premium income was | 
|| £288.325, showing an increase of £10,723 over last year; and the | 


ie of th iety was raised by £12,000, or from £410,589 | 

006. The fourth paragraph is an eminently satisfactory | 

it says that the mortality experience of the year was excep- 
favourabl by the death of 209 persons, assured under | 


the total sum of £176,977, as’com 


h £220,366, theam 


unt paid in the pree¢ ding vear ; that is to | 
ve paid £44,000 less than last year. That mortality bill, 
mpare the actual payment with the estimated sum that we | 
had to pa still more satisfactory, f nsidering the ag 
ty and the age of the policies upon our books, the expected 
| riality wasas high as £300,000, and, while we might have had to pay 
£300,000 we | | £176,000. The fifth paragraph states that 
| the total expenses of management were £12 8s 10d per cent. on the 
1} mium incor This ratio is haturally less than that of last 
}| ur, Which bore tl ation expenses, and it is also less than the 
|} normal percenta ft irs ago, Which was £12 15s 1d per cent. 
decrea be recognised as satisfactory, especially in 
the ste: nerease of the new assurances, a great part of 
f which falls upon the first year Anyone conversant 
issu! ifthe present day, and acquainted with the 
between the offices, the difficulty of obtaining | 
on paid, and the various expenses | 
fa great concern like this, must know 
1} t t t for tl t f new premiums is higher than in 
| nt with large an amount of new 
nse down to very little over 12 per | 
the ] lton which the society may be con- 
nother very interesting paragraph. | 
i ( f ( er all outgoings was £143,857, an | 
exceeded in the history of the society. | 
t ssurance fund, which was thereby | 
t £3,483,404. That is to say, we have now a 
fund of cl upon £3,500,000, which ‘ 
in th course of th year, and there 
ver to that fund this year a surplus of £143,867. The | 
tates that y before has a larger sum been carried | 
i when you find] and why it was that the sum was so | 
in that particu year, you wiil see that this amount of | 
1 867 is more satisfactory even than appears on the face of it. | 
1] the first place you will tind with respect to this vear that we 
| not only carried over this £143,867, but we have also paid the 
| taken by the assurers in cash, amounting to £5,980, so 
| ¢ early £6,0 0 ha n paid in cash, which under ordinary cir 
i imsta , would have f 


the ‘£1 


neces : fallen to be carried over as an addition to 
| 43,867. In 1896 y 

nly ve | 
| oy : 

i 


carried over £175,000; that was tho 

sum was carried over than we carrv 

w, but in that vear we had sold securities, and realised 
n them to the amount of £25,000, which went to swell 

the surplus of that ye Therefore it really stands that we now 
rry over somethi like £144,000 as compared with the largest 
um ever carried over, which we may call £150,000. The last para- 
graph has reference to the condition of the board. The board 
great regret the resignation, through failing health, 

of their colleague and deputy-chairman, Sir James Paget, Bart., 
who had been a director of the society, with brief intervals, for 35 
Sir James Paget found that it was impossible tor him to 
attend the board and the committees. Everyone who knows Sir 
J anes Paget knows also that he is most conscientious and extremely 
particular in the discharge of his duties, and when he found that 

his powers were failing he retired from the board. We were verv | 

sorry to lose him, but we are glad to think that he is s ; 


ir in which 





received with gr 


years. 


‘ 


. pared to his 
family to a certain exten 


it in the enjoyment of his health and facul- 


ties, although lh: Is not capable of attending meetings outside of 
his own house. } 


To fill the vaeancy thus occasioned, Lord Lister 
was selected by the directors under the powers of the dead $0 a seat 
on the board. The vacancy among the deputy-chairmen it fell to 
my lot to fill up, and I had the pleasure of appointing Mr. Wilfred 


Joseph Cripps as second deputy-chairman. Mr Cripps was known 
as a director who had g 


4 given constant attendance at the board 
meetings, and as a most indefatigable worker for the last 18 vears 
and I believe his appointment was duly recognised by the directors 
as that of a gentleman eminently qualified to fil! the place of 


| Kempe, and Mr T. B. Teale. 
| been connected with the society for over 50 years, 


| of thanks to the chairman and directors for their alle managefnent 
| of the company’s affairs, and also to the actuary, Mr Whittall; the 


24th instant at the Cannon street Hotel, London, 


| meeting 


| giving explanations where there had been an incr 


| explanation, 
| necessary ; 


or less attributable, and it was on each of these ne 5S ur 
said a word or two, First and foremost, there was coh 
| factory business—the wholesale business. The way that 


over 23 ‘ah Be 
: ; ete which 
| There was another subject referred to in the report on ; 


| favourable effect upon their accounts. 


deputy-chairman. I now beg to move “ That the revenue account 
and balance-sheet, and also the directors’ report now read be 
adopted and entered on the minutes.” ; 

The Rev. Prebendary Kempe seconded the resolution, which wag 
carried unanimously. 

Sir Thomas Smith proposed the re-election of the retiring 
directors, Sir J. R. Mowbray, Mr W. J. Cripps, the Rev. Prebendary 
He remarked that the chairman had 
and for 35 years 


had presided over the board. He members of the 


Was sure the 
made. 
Sir Alexander McKenzie seconded the resolutio: 


society were more than satisfied with the progress that had been 


and said that 


although he was one of the youngest shareholders, he had made a 


personal examination not only of that year’s report, but also of the 
back reports of the society, and he was glad to say that there was 
no doubt whatever that the valuations were made on a perfectly 
sound basis. If they erred at all, they erred on the side of safety. 
They had a splendid list of investments 

The motion was carried unanimously 

The Chairman, in acknowledging his re-election, said that there was 
one omission in his speech which he wished to rectify. They could 
not shut their eves to the fact that they were about to lose in a 
few months the services of one of the most distingnished members 
of the board. They had many eminent men both in public life 
and in their profession as members of the board, but they had 
never before had a Viceroy of India. The Viceroy of India would 
not remain with them very long; he was to sail on lecembar 15th, 
and when he left for India there would be a vacancy on their board 
which he deeply regretted. Lord Curzon joined the board in 1887; 
so that, young mnan as he was, he had served the society for no Jess 
than eleven years. During that time it was remarkable how much 
attention he had given to the society's business, although he was 
an active member of the House of Commons, and for a portion of 
the time an influential member of the Government. The member 
of the board looked forward to welcoming Lord Curzon on his 
return from India, when he might resume his seat on the board. 

Sir Owen Roberts moved, and Mr G. H. Ryan seconded, @ vote 


assistant actuary, Mr A. D. Besant; the assistant-secretary, Mr 
\. M. Humphreys, and the other members of the staff, for their , 
services during the past year. 

This was carried unanimously, and acknowledged by the chair- 
man and by Mr Whittall, on behalf of the staf 

The proceedings then terminated. 


SWEETMEAT AUTOMATIC DELIVERY COMPANY 


rhe ordinary general meeting of the shareh« 
meat Automatic Delivery Company, Limited, 


LIMITED, 


lders in the Seet- 
was held on the 
Mr Edward Hore 
(the chairman of the company) presiding. 

The se ‘retary (Ma W. V. Barwell) read the n ( illing the 

The Chairman said: That it was froquently the custom for the 
chairman to take the accounts and go seriatim th igh the items, 
pointing out where thsre had been asaving 6f exp nditure, and 
ivi - but, as they 
knew, that was not his custom. Where expenditure had incr 
he usually assumed the shareholders were satisfied, without amy 
that, for some good reason, the increase had been 
: and where there had been a saving he preferred to tale 
the net result, rather than point out every little item that had con- 
tributed tc it. It usually happens, however, that, dealing they 
did with entu .*/sa« features of trading, there were 1 each year 
one or two larger items to which the year’s succ2s3 has boen more 


coming on was most gratifying. Leaving out what they ware 
manufacturing for their own use, and taking simply what they 
sold in the ordinarv way of business, their sales were Very — 
treble those of the previous year. In the case of some as 
articles the figures came out very well. For instance, in one case 
where the sales of an articie in 1896-7 were almost nominal, - 
the manufacture of it was only just commencing, the sales rey 
had amounted to 297 tons. Those figures spoke well for ” A 
ness, and pointed to the necessity for larger works. He woul the 
precisely how matters stood in that respect. They th ag 
had succeeded in buying in Glasgow a piece of land of - a . 
acres that would have answered the purpose, but, unto! aa oat 
hitch had arisen, and it looked-as though they wou! | 
abandon that piece. There were, however, one or tW° ip gating 
would do capitally, so that there was no doubt about ae 590 eet 
what they wanted very shortly. The new factory wou! i be 5 cover 
in length, with a width of 195 feet, and as it would om a 
acres of ground, it would bo no mean stra 


would like to say a word or two. He alluded to thets a 
started the manufacture of their own cigarettes and the s out 
part of their own cardboard boxes. They were now Sucnees 

as good cigarettes as anyone need wish to smoke. a y aid not 
cardboard boxes were on rather a different footing. — articles 
sell the boxes; still they were required for most of ee = 
they did sell, and they formed a very considerable item is we 
penditure. These they were also now making, and there ib , 
no possible doubt but that when they met again next eo a very 
be found that the saving from those two sonrees wee nana j 
As regarded the 5 
machines, they were working to their absolute satisfaction, aad 


—_—_—_— 
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everything was going on as smoothly as possible. The 
increased ,and were continuing to increase, and more than thi 
they were continually finding new sites, and as they 
they placed machines there. The development in that direction 


was therefore going on steadily and surely. As regarded dividend 
—the most interesting part of their business that day—they would 
hardly think that a matter to give them trouble. What m Wa 
there to do than simply divide their profits? This year, how 
they had to consider the matter from a rather unysual p 

view. ‘hey would have gathered from the report that the company 
had been put to considerable expense in making the necessary 
arra) ents for carrying on the additional h had 
referred t One item was mentioned, and it was rather a ty] 
one, as it showed how much had frequently to be spent in doin 
what was apparently commonplace and inexpensive. He alluded 
the training of the necessary hands. They had had to yet together 
about 300 voung women; but before they could get that number of 
eligible ones—that was, persons suitable for the und 
WAS iairiy pi »bable, would de velop into capable workwomen, 

to justify the expense of training them—they had to temporarily 
emp! me 1,300 or 1,400, and then came the training for the 
special work each would have to do; so that altogether before the 
young \ en were ready for their work an immense amount 
labour and expense had become necessary. That was only 
and there were numbers of others all relating tothe pi et f 
the work which was coming in. Their difficulty w Vhether they 
should meet these expenses out of the revenue for the ir, ol 
spread them over several years. Since practically nothing was 
accru t revenue frem this source during tl year, 
it seemed at the first glance that the year should not be burdened 
with t xpenses; but they came to the conclusion that the in 
creas lividend which, even after these expen had been 
brought in, they were still able to recommend, was l gh to 
go 01 h, and that the shareh« lders would be satistied t 
the : eding years to reap the benefit « f the outlay. li wh 

of th penses had, therefore, been « harged against t revenue 
for the year, so that they began in October with perfectly clear 
accoul n that respect. He hoped that in allowing some of their 


present dividend to thus go in fructifying the soil for next year's 


crop, he and his colleagues on the board Were acting in a Way that 
met with the approval of the sharehokers. He assured the share- 
holders t! at it was the belief of his directors and himself that the 


compa was still full of life and go and possibilities, und that they 
Started the present year with an amount of confidence fully equal 


to that with which they had begun any year since the company’s 
incorporation. In conclusion, he begged to move the adoption of 
the r port and accounts. 

Mr Oscar Hasse seconded the motion, which was carried unani 

The retiring director, Mr Oscar Hasse was then duly elected, and 
the auditors, Messrs Fraser and Sona, were also reappointed. 

A dividend at the rate of 25 per cent. for the last quarte , making 
214 per cent. for the year, was next agre¢ d to. 

A cordial vote of thanks to the chairman and diz 
the proceedings, 


BALKIS LAND COMPANY, LIMITED. 

An extraordinary general meeting of the shareholders in th 
Balk Land Company, Limited, was held on the 25th instant at 
Wincheste1 House, London, Sir R. P. Edgeumbe, K.B., the chair 
man, presiding, for the purpose of submitting resolutions providing 
for the reconstruction of the company. 

t} Ph Secretary (Mr W. Watkins) having read the notice convening 
1€ meeting, 


rs terminated 


The Chairman said the proposed scheme was submitted 
object of raising a small amount of additional capital. It was pr 
posed that the company be reconstituted with a liability of 1s per 
share, of which 6d only should be called up. The hope, and indeed 
the strong conviction, of the directors was that 6d would really be 
enough, but as they were going to the trouble of reconstituting the 
Company it would be well to have another 6d in reserve, in case 
of ev ntualities, which, however, the directors hoped might not arise 
With reference to the company’s properties, they had received letters 
from their agent, Mr. Maggs, who was looking after the land in the 
neighbourhood of the Springbok Flats, stating that the railway 
having reached Potgieters Rust, the time had now come for them 
to prove whether they had sufficient water there or whether they 
could save and store sufficient for their purposes. There was no 
doubt that the land was extremely fruitful and productive if they 
Could only meet the water difficulty. It was very satisfactory to 
find that their farms were populated by natives, because that was 
Indicative that the land was rich and well watered ; but the natives 

been so hostile and so strong for years that this and other 
companies in the neighbourhood had really not been able either to 
Set their rent, or even to properly prospect the ground. How 
ee from another agent, Mr. Menne, and from private advices, 
Jehetoee ee they learned that the people going up from 
sburg were very much struck with the appearance of the 
‘untry in the district where this company held so many farms. 
Vith the movement of that railway he thought they were going to 
have the future in connection with their landin the north-western 


with the 


district of the Transvaal, for which they had always been hoping, | 


ut which they had never before considered to be within reach. Oa 
other hand, in Rhodesia tite railway was now proposed to be 
Piueht down to Tuli totap the gold fields, and between Tuli and 
letersburg there would then only be about 100 miles of railway 
oie to be made to carry the Transvaal railway right up to 
din wayo, which would connect Bulawayo with the Delagoa Bay 
strict; and although that vould not come this or next year, he 
not think it would be very long before the Transvaal authorities 
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ise after th The Chairman | m i t 
f the net mpa \ 


resolutions } 
were duly ac 

A vote of thanks to th | lah Ana i 
ceedings to 


CONSOLIDATED LONDON PROFERTIES, LIMITED. 


The statut ng of the snare ( lidate 
London Properties, Limited, s he t a5 t. at tl 

. * = t » { . 
Westminster Palace Hotel, ! l | B hair ! 
of the compan presiding. 

The secretary (Mr G. A. White) hay not 
the meeting, 

The Chairm rid as that was only tl tatutorv meetin 
the c ympany, t 3 no isine to transact The pi spect 
of the compan: ' ied in the first week of October; but 
he was glad t ible to re} iat alread x properties in the 
City had handed to them, as well as eight pro- 
perties in tl St t ull ew the process of 
( ynvevin ae | ! wot! , 1 very tedi us one 
but it had led iti atisfactorily. In 
two months at the most ud ha Jl the properties in their 
hands. At thet the ] tus of ipany was issued a 
letter appeared in e or two papel signing him 
self ““A Residuary Legatee in Harry VP I attacking cer- 
tain of the properties which they w t lire Che board 
thought that this letter called for an answer, and they instructed 

? ’ ’ 4 . | 7 * 1 
their secretary to write the following letter, which appeared in the 

? ’ , 4} . 74} 

Pall Mall Gazette on October (th 
lo tl Editor of th Pai i 

Sir or j ie of this date ha n} ht to the notice 
m directo 1} object, apparently, is to U ya t upon the value of 
certain of th ties which have been ‘ my company \ 
referent i ic to arrangements betwee! tain parties in 1888, with a 
principal re t Prin Viansions, \ 1 eet, the point of the 
letter appears t mid the position of t perty in Victoria street ten 

irs ago \ wtieal experts in London rties. ny board are well 

¢h ' c ' tre t at ow @ bh hie 
aware that at t t ne |} : p t i ’ we im ott oat ‘ | ws _ ; at th 
position to ifferent, a us ‘ uy @ avourite resi 
dential localit ently an important n Viy direetora can 
have no kno f accounts as between Mr Bart! ind the beneficiaries 
; respondent, but 1 am instrocted to state that each of 


mentioned | 
the propertie 
Temple Cha 


profit rental, and so far 


satisfactory 
ned, that since Jane 24 


at nas a 
1 Prine Mansions 


date to which Messrs Singleton, Fabian, and Co, report, and 


y } 
oo th Mes Vizer’s valuation, there have leen increased lettings of these 
properties . er £1,000 a year Your correspondent has evidently 
perused the « : purchase of these pro ‘ ery superficially. The 
£280,000 he ret ; s the share capital of th ) ny, and not the purchase 

. lo the ground rent to be paid by the company is thousands of 


wice at all é 
stun stated } ours, &c., 


le than the . 
pounds | Ss Grornce A. W HITE, Secretary 
On the f wing day Messrs Miaton, Slater, and Co, wrote as 
follows 
l'o the Editor of the Pall Mall Gaz :tt 
Sin.— The ur issue of to-day from the secretary of the company 
aahen ‘ twin Vietoria street was at alow ebb ten years ago, con- 


‘ vu t " ‘ 
eS un ae assertion that “ the ground rent to tie paid by the company is 
thousands of pourris less than the sum stated, : Ve have perused the contract 
: i the schedule 6 ground rents for Prince's Mansions amount to £6,710, 
and fine Chambers £5,525, together making the totai 


"ran nt for Temp 
ee on ed in the eakduers Legatee’s letter. It was on these figures, 


= an .fidavit of Mr VYolekman, mad May 1, 1890 (less than ten 
a an) that these leasehold properties were largely of @ speculative nature, 
ont that the loss on them from 1888 to 1890 argounted to over £10,000, that the 


ve nfade the order referred to Yours, &., ’ 
judge mide the « : MixtToxs, SLaTER, AND Co, 





! saw the advisability of carrying that raitway through. If that was 
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. the matter stood until the present day, and now to take 
the last statement first: Messrs Minton, Slater, and Co. gave a 
ictailed statement of the ground rents of Prince’s Mansions, making 
total for these buildings of £6,710, and including Temple 
bers, a total of £10,233, suggesting that that was the 

i rent which the c mpany had to pay But that was not so. 

rm had taken the trouble to read the contract through 

1 of just noting down the recitals of the amounts of the 


v? 
uil 


ind rents, they would have found in Clause 9 that the 
tire the Prince's Mansions on a 70 years’ lease to date 
Christmas. 1898, ata ground rent of £4,530, which was £2,180 
r annum less than the original rent. So much for Mezsrs Minton, 
Slater, and Co. Now with regard to the residuary legatee, the 
ard could have no knowledge of what happened eight and ten 
ars ago between Mr Bartlett and the executors cf his late 
partner, Mr Harry Perry I think n on Knowing any- 
th g of London pr perty valu can conipare either Victoria 
reet or Templ ienu now with what were ten, | 
even eigt ars a At that period a considera proportion | < 
’ i street consisted of building sites, a buildings | 
erected were a dead !o3s to th They 
it that this property would La reasingly 
the company \s regard | chambers, 
tt ume remarks might be applied It x 1 ret that 
lays this was an unsatisfactory m for Messrs 
owing toalarge portion of the immediate neigh- 
i] ¥ undeveloped, but » then hundreds of thousands 
had been spent in building on the nin ls. Here 
id increased in number and va the i lired the 
and here again th compat had an_ increas 
asset The whol f the propert vere held 
expired term of yea and their @ rental was within 
pounds of £101,000. Th« ind 1 ited to £34,859, 
easonable proportion in properties in similar situa 
| net let rental, after payin ng except the 
l ] arges { th npany and I i wards of 
) thu } ving iat the va i proper 
was only about 15 vears purcha f the t rental, 
hv a very moderate price in view of the desira haracter | 
properties purchased, About one-sixth of this price was 
by th idors in fully paid ordina: The shar 
rs might rest assured that no proper ned the Con 
1 I.o | pert \ ht | treful in 
j hey \] bought 
il val ha tirely 
e me p it buyin 
| ty was visited and val 1 } | Vigers, the 
ts of mings and outgoings were n unined b 
. n, Fabian, and Co., and he (the cha personally | 
land rted on them all. These facts t] tors con 
A Ca f made in 
| nd | the sh i Light look 
1 per t ( uted | lon P: 
t ] 
Ba lei hat the net profit 
iS a nt m nt between £2,000 
2 , i il) i th pan k the pro 
f ‘ 
i is i 
{ replied in the affirmative. 
{ tions being asked, a vote of thank the chairman 
i \ prop sed and carried, and th pr ceedings 
CINDERELLA DEEP, LIMITED 
Pi edin of General Mecting held on Oct 25, 1898. 
Messrs George Albu (in the chair), H. J. Lamb, W. H. 
Bet A. G. Gill, A. A. Auret, C. O. Rorke, and W. S. Edkins 
ry). 
Ly Proxy and under General Power of Attorney :—Messrs Leo- 
pold Albu, Martin Luebeck, Louis Abrahamson. J I’ reudenthal, 
H.R. A. Tiessen, and M. 8S. Van der Byl, and F. A. English 


int i 


170,282 shares | capital of 


£178,333. 
The Chairman declared the meeting to be duly constituted. 
The secretary then read the notice dated the lst inst. convening 


were re presented out of an 


ut i Minutes of the last general meeting, held on 
Oct r 29, 1897, were taken as réad and confirmed. 
Re 


solved, on the proposition of Mr H. J. Lamb, seconded by Mr 
W. H. Betz, that the directors’ report, balance-sheet, and profit and 
ioss account, which were laid on the table, be taken as read. 

he Chairman said: I have not much more to add to the concise 
report presented to you by the directors. We have given you our reasot § 
why we have not started work, and we have further given you our 
reasons for waiting a little while longer, and I think you will agree 
with me that the policy which I recommended two years ago has, 
after all, been the best, and I must now thank you for having sup- 
ported me in the carrying out of that policy, namely, playing a 
W ting game, Since a year ago the develop nts on the East 
and properties have been of such a nature that w 
regard our property as an absolutely valuable on. 
Kand shares went down to 30s I thought that th 
which the company possessed was the cash. but sinc 


> Can how 
When East 

ymnly value 
» then East 


¢ Z s ’ > . * . 

Rand shares have experienced an enormous rise consider- 
ing the price they were about eighteen months ago, and 
the value of these shares, I think, is reflected in the 


value of the property of the whole of the East Rand district 
and they have proved to-day that we can rank the East Rand 
‘amongst the richest portion of the Witwatersrandt gold mines. 
What we have promised in the report—at the ji 
Start work——we intend to carry out. 

fommend to the board to put down a 


A 


proper juncture to 
It was my intention to re- 
bore-hole in order to prove 
I 
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en] 
| the existence and value of the reefs on your property; but as our 
; neighbouring property, the Angelo Deep, must within a very short 
period strike the main reef series, I thought we might as well save 
ourselves the erypense and wait for events in connection with the 
Angelo Deep. When they strike the reef that will give us such 
information as will determine upon our action. I don’t think I 
can add anything to the report, except to say that I speak to-day 
with a certain amount of conviction when I predict that you can 
look forward to the time when the Cinderella Deep will bea gold- 
| producer and a dividend-payer to its shareholders. 
the adoption of the report, balance-sheet, and 
account. 


l now move 
profit and loss 


Mr Auret said he understood the board were simply waiting for 
| the result of the operations going on at the Angelo Deep at present 
before deciding as to what work was to be actually done. 

The Chairman replied in the affirmative. The board knew what 
work would have to be done, but they could better judge when the 
| Angelo Deep had struck the reef on their property. Through the 

urtesy of the directors of the Angelo Deep, he was able to obtain 

any information which he desired to have, and which would bear 
upon the work to be started on their own property 
| Mr Auret: Are we further from the outcrop than tl 
i The Chairman: We are geologically a little further 
we are 500 feet farther south than the Angelo, and th 
| has been shifted 500 feet north. Therefore, we are about 1,000 feet 
| further away than the Angelo from the outcrop. Some are of 
‘opinion that we shall strike the reef at a less depth than the 
| Angelo Deep. Your engineer, however, is of opini that we shall 
have to go between 3,500 and 4,000 feet. The Angelo expect to 
| strike it at about 3,400 feet. The sinking of a bore-hole will take as 

long a time as the Angelo willtake to get down, therefore we need 
| not spend any money. 
| Mr Auret It does n 
| 





Vv are ? 
First of all, 
South Reef 


‘t seem necessary at all under the circum- 


stances 
The adoption of th 


report, &c., having been nded by Mr 


Auret, was agreed to unanimously. 

On the motion of the Chairman, the retiring directors, Messrs 
H. J. Lamb and M. Luebeck, were unanimously re-elected. 

Mr J. V. Blinkhorn was, on the motion of Mr G re-appointed 


auditor, 


and his 


» direc 


remuneration for the past audit is left in the 


| hands of tl tors. J = 

nvs position 
« like £80,000 
ns, and the 
t they hada 
tinitesimally 
of the East 
re therefore 
ild say that 


was a very strong one at present. They had som 

| cash in hand, the property consisted of nearly 300 
present capital of the company was £178,335. \W! 

| large cash amountin hand, the capital therefore wa in 

| small one fora company of that nature. The trend 

| Rand shoots was a South-Easterly one, and th. 
going towards the company’s claims. Altog ther, h 

he looked very hopefully upon the future of the compa 

A vote of thanks to the chairman closed the mecting 
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PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 
—— RECEIPTS. . REC RIPTS.-— 
Estimate Apl. 1, '98\Apl. 1,'97 Week ve 
for to to Ended En 0, 
the Year Nov. 19, | Nov. 20, | Nov. 19, | at 
1898-9. 1898. 1897. 1898. pa 
— - _ is _— 
£ 
£ £ £ £ 
NE os ckcainnateonads 21,080,000 12,995,000, 13,786,000 456,000 py 
Rs coh ees bea cakeciiss 28,950,000 17,718,000) 18,281,000 1.11100) 300,000 
Estate, &c., Duties 10,670,000 7,128,000) 6,966,000 eyo 71,000 
DS a chan ccubvuessanure 7,600,000 4,636,000, 4,804,000 —°s 
Land Tax and House Duty, 2,495,000, 510,000 480,000 s,000' 113,000 
Property and Income Tax 17,700,000 4,649,000 4,421,000 sae 
UTD inasnbdendaeees 12,600,000 7,430,000 7,170,000 Se i 
Telegraph Service 3,140,000 2,175,000 2,075,000 — = 
Crown Lands ............0« 430,000 205,000 205,000 . 
Interest on Purchase Money 
of Suez Canal Shares, —_— — penans | 
Sardinian Loan, &c....... ‘ > , os 60,000 
Miscellaneous 1,730,000 1,270,875, 1,089,492 60,026, 


Total Receipts ... .'107,110,000_60.139,133, 59,720,955 _2,321,026) 215300 


—— 


EXPENDITURE. 


— Total Isstes out of the Exchequer 
the Year to meet Payments from oe 
1898-9, - ——— teak 
including Apl. 1, 98) Apl. 1°97; W ~ aa 
Supple- | __ to to En oo Nov. 
mentary Nov. 19, | Nov. 20, en Ae 
Estimates) 1898. 1897. ; 1898. laa 
od en rs 
£ al onde | 418% 
Permanent Charge of Debt 25,000,000 16,523,087 16,848,011 45,365, 
Other Consolidated Fund 4 
Services .......... 2,010,000 1,100,333 1,104,859 1 223,000 1,182,000 
Supply Services............ 79,945,000, 48,190,904, 44,997,705 ,000 


106,955,000 65,814,324 62,950,555 
Balances Bank of England 
Do Bank of Ireland 











—~ 


EEE ase 





November 26, 1898. | 


_ SAVINGS’ BANKS RETURN. 
Tue following is the monthly return showing the amount 


received from, and paid to, Trustee Savings’ Banks and 
Post-Oflice Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, 
including transactions on the Savings’ Bank Investment 
Account during the four weeks ended Nov. 19, 1898 :— 


Total Amount Total Amount 
Received by the Paid by the 
; Commissioners. | Commissioners. 


Trustee Savines’ Banks: £ s ad £ s ad 
In money and interest credited......... 143,967 4 5 60.843 6 8 
For stock sold or purchased for the 
Savin sank Investment Account... 5455 3 6 8,928 4 2 

Transfer certificates to and from Savings’ 
Ban} nd Post Office Savings’ Banks 583 1 4 123617 5 
PURE cn cdeaucdeoewe nurs trereae 150,005 9 3 71,008 8 3 

Post Or: SAVINGS BANKS: 

In money and interest credited. ........ 501,971 6 0 34,000 0 0 
For sto sold or purchased for the 
Savi Bank Investment Account... 58,345 13 3 104,037 11 7 
Transfer certificates to and from Savings 
Banks and Post Office Savings’ Banks 1,236 17 5 583 1 4 
Total ‘ ‘ 56),553 16 8 138,620 12 1] 
At Nov. 19, At Goumapeed At et - nd 
1898 ing Period Last ing Perio sast 
, Month. Year. 

Total an t at the credit of: £ s d £ s a £ s d 

The fund for the Banks for 
Savi . 49,360,595 4 2, 49,281,598 3 2 47,895,245 19 3 

The P Office Savings 
Banks Fund - 122,702,946 15 2 122,280,013 11 5 115,572,957 4 5 
Total 172,063,541 19 4 171,561,611 14 7 165,468,203 3 8 

Savings’ Baxk INVESTMENT 

Ac 
Totala int of stock held 
for depositors in 
Trustee Savings’ Banks 1,075,923 1 € 1,072,928 € 1,058,026 10 3 
Post Office Savings’ Banks) 7,442,592 15 0 7,403,905 6 7,036,736 19 6 


tal ; ---' 8,518,515 16 6 8,094,765 9 9 


mm 


ALLIANGE ASSURANCE COMPANY 


Bartholomew Lane, London, E.C. 
CAPITAL FIVE MILLIONS STERLING. 


Right Hon. LORD ROTHSCHILD, Chairman. 
BONUS YEAR. 


THE FirrkentH Quinquennium of the Company ter- 
minates on December 31 next, and participating Policies 
taken out (under certain Tables) before the close of this 
year will share in the Profits to be declared early in 1899. 
ROBERT LEWIS, Chief Secretary. 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Accounts pursuant tu the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, November 23, 1898. 


— DEPARTMENT. 


47,415,425 Government debt .. 
Other securities .... 
Gold coin & bullion 


8,476,833 12 4 











£ 
11,615,100 
5,784,900 
30,615,425 
47,415 425 


Notes issued 


47,415,425 
ee DEPARTMENT. 


Proprietors’ capital .. 14,553,000 Government _ securi- 
Rest ...... 3165396. ties ............. 10,029,640 
ublic deposits* ..., 6,344,573 Other securities .... 26,778,944 


£ 


Other deposits ...... 35,666,536 Notes .......... ..-. 20,653,465 | 


ven-days and other 


,961,628 
bills ., . 


Gold and silver «: 'n.. 
94,172 


59,825,677 


eee ee eeesee 


D . Dividend Accounts. : , 
ated November 24, 1898. H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 


The pre di ; rj 
wane i pg accounts compared with those of the previous 


Increase. Decrease. 
ei £ £ 
reulation (excluding 7-day and other bills) .... .. © eeeeeees 281,215 
Miss ssseutiiediciersscehuboccsresctbe 5A0 Saeen - 
| Se eet ei came banveces 
neue securities cedocede ee 
securities. ..... 502 
Bullion Soe es ee ee COP eee eee ** “* eeteeeee 
Rest sds ote ine Seger ae 4 Siete hah ere ria 
Reserve teen siveteoe ° 





59,825,t77 | 


$ Including Exchequer, Savings Banks, Commissioners of National Debt and | 
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> owing cl . . : . : 
b a wing sh the amount of the circulation, Bullion in 
> et y) > 1: . * . . 
a eerie nts, Banking Deposits, Banking Securities, Reserve 
and hate of Discount, for three months ending November 25, 1898 : 





Gold : ee =o. 
C : n fros Cireulation a 32/2 
. oin and 7 : excludin ; 2 3 
Date. Bullion Abroad or B a Post Deposits Banking Reserve. 2 A 
it for : epart- —3 
Sunes Bills). Depart - 3 4 
cport. ment. ~ 2 
“Sa 
1898 £ £ £ £ £ £ 6 '% 
tt 31 eine aes 19,000 in 27,935,395 .49,244,380. 43,760,383 23,867,823. 48% 24 
wept. 1 04,752,051 2,000 in 27,761,040 48,401,125 43,064,920 23,791,011 49 
14 54,650,808) 100,000 out 27,429,180 48,595,981, 43,002,998 24,021,628 494 
= pe “ 931,000 « 27,109,665 46,022,443 40,962,510 23,495,218 50}8 3 
44 6.964 274 ¢ t 7 CIAD + > : + 
Oot nay lb:964, 334,000 out 27,514,200 47,169,272) 43,134,899 22,462,764 474 
ct 292,74 2) 62,000 out) 28,160,405 |45,905,075, 43,525,544 20,386,537 444, — 
1c 51,195,951 oe 27,704,575 43,640,% $1,142,036 20,291,376 4624 
143,744) 247,000 out 27,311,86C 42,020,249) 39,180,059 20,631,884 49 — 
6 6 31,608,431) 191,000 7,170,275 43,544,387, 40,109,311 21,238,156 1844 
No 2 1,87 440,000 2 2.685 42,305,247 39,014,811 21,099,862 49; 
) 92.00.4356) 256,000 in| 27,502,985 40,535,386, 36,836,755 21,517,451 52 
16 52,459,113 278. OOK 13.175 141,049.55 6,684,085 22,193,937 53} 
ones 1,006 $2,011,1 808,584 23,015,093 54}4 
Subjoined is our usual table, affording a comparative view of the 


Rank Returns, the Bank Rate of Lis« 
irice ot Wheat, and the lL: 
three years correspondi: 
back, viz.: 


vunt, the Price of Consols, the 
ading Exchang: , a period of 
s With the present date as well as ten years 


Ss durin 


At corresponding dates N | Nov. 27, | Nov. 2 N +, Nov. 23, 
with the present week. 1888 1895 189 1897. 1898. 


Circulation (excluding £ £ f £ £ 
Bank post bills) a +). 145 25,497,595 2i } 871,59 761,960 
Publie deposits = 103.2] 7.531.984 6,858 ; 7,791,534 6,544,575 


Other deposits 22,267.70 419.49 » 4 Is 59 a 55,666,536 
Government securities 16,057,782 14,836,525. 13,7 101,416 10,029,640 
Other securities 18,2294 26,079.95 24 1 914.978 26.778.944 
Reserve of note 10.998 .928 907.756 26,780,428 22,524,072. 25,015,095 
Coin and bullion . 18,466.47 % 7 
Proportion of reserve t 


, and « 11 


412.605.3351 36,050,848 2,395,606 62,977,055 


liabilities ; 392% 2% 554% 493% HAN 
Bank rate of discount .. 5% 2% 4% 3% A% 
Market rate, 3 months’ bills 4 lt 5 2} TE 
Price of Consols*.......... 958 1074, Lil} 113} 110x 
Price of silver per oz. ... 434d 30 id 30d Tad 27ted 
Average price of wheat $15 lid 25s 7d $28 lld 443 Lld 283 ld 
Exchange on Paris (short)) 25.28}-33)) 25.214-264 25.23}-28{ 25.20-25 25.314-3 

— Amsterdam (short) 12.13-2 12.2 12.1;-2 12.1-2 12.1 


‘ ‘ 2.13-22 

— Hamburg (3 months 20°57-61 90.64.68 20.65-67 20.60-64 0.70.74 

Clearing-house return 102,834,000! 118,753,000 123,012,000 128,513,000 133,748,000 
* New 2} per Cents.--Goschens. 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1888 an excess of £4,038,084, and in 1895 an 
excess of £23,416,076, in 1896 an excess of £15,795,530, and in 1897 
an excess of £9,051,572. In 1898 there is an excess of £8,887,592. 

In 1895, considerable sums of gold had been received from the 
United States, and more was on the way. As no special demand 
existed here, the influx caused a weakening in the market rates, 
best three months’ paper falling to 14 per cent., while day-to-day 
and short loans were lent at 4 to } per cent. On the Stock 
Iixchange a quiet settlement had followed a disastrous one a 
fortnight previously. Prices had therefore recovered substantially, 
and the outlook was more cheerful than it had been for some 
time. 

At the corresponding period in 1896, an easier tone had become 
apparent in the money market, the rate for best three months’ bills 
having receded to 3,% per cent [he Bank rate remained at 4 pe 
cent. Silver was quoted 30d per ounce. 

At this time in 1897 the Bank had been borrowing in the market, 
and had succeeded in bringing up the outside rate for best three 
months’ bills to the level of the official minimum which was 3 per 
cent. The price of silver had hardened to 274d per ounce. Thing 
were stagnant on the Stock xchange. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 

(000’s omitted.) 
“ Fourths” of 





Week ee Stock Exchange |, Ps 

Ending. Total Pay Days. Consols Pay Days) 144 Month, 
Date. 2 Date 2 Date. | £ | Date. £ 
1898. 1898. 1897. | | 1897. 


47,241, Nov. 4 
49,545, Dec. 1 
49,892,, 1898. 


26,239,,Nov. 4) 26,239, 
31,900,|Dec. 4) 
1898. | 


5,211,290, April 29 
144,A41l,May 12 


Jan 1 toAug.24 
31 , 
|, 141,274, 26 


| 121,223. June 10 49,289,|\Jan. 3) 39,450, Jan. 4) 29,458, 
ines 159,106, 29 53,176, Feb. 2) 32,131,/Feb. 4| 24,374 
Mirai 132.029, July 14) 48,842,Mar. 1) 29,161,|Mar. 4) 25,956, 
a 197,542, 28 41,262, April 1) —-37,758,'Apr. 4) 30,575, 
141,856, Aug. 12 45,835,\) ay 5) 33,967,' ay 4) 28,499" 
Riseess 169,496, 31, 51,491,June 1 30,573,June 4| 23,98 
26....+. 135,780, Sept. 14 45,142, July 1 43,952, July 4) 36,149" 
Neti Bocce 170,141, 29| 48,740,,Aug. 4! 30,944, Aug. 4 30,944’ 
: Ricceds 1451096, Oct. 13 44,928|Sept. 1) 30.477 Sept. 3} 20,370, 
| ee 175,689, 27 50,047, Oct. 3) 52,754, Oct. 4) 29,713 
Biases 133,748, Nov. 11 50,790, Nov. 4 28,242, Nov. ‘| : 
Total, 1898 ° 7,178,911, 1,050,555,, ‘nae i 369,409, | 507,208, 
Correspondng } 6,672,041, 957,825, 330,710, .. | 278,069, 
I ee + 506870, .. + 92790, .. |+ 38699) .. [+29,139, 
me 1898} = 76%! «ss |= FOU] we fm AIH). | OMEN 
a: 7,491,281, 1,113,682, .. genie, 302,123 
Do 1896 .... es ee Bae 5-~ °° cs oar ae 
a ter} = 110% 423 % = 638% j= 50% 


* The “ fourth” fell on Sunday. 
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‘ | aad etal eae 
; | PROVINCIAL GLEARING RETURNS. | IMPERIAL BANK OF GERMANY. 
sa Nov. 15,. Nov.8, | Nov. 15, ~~ 
a”? ’ ' LKYS 1897. Inc. or Dec. 1898. 1898. 1897. t WeekiLast Year 
' : i} — — -— - ———_—__——- Asses. é £ £ é ;" 
’ NCHESTER 2 of Coin and bullion ........, 57,512,000 35,465,000 41,967,000 + 1,046,000 g 
: ' : || MANCHESTER L £ £ i , pn noensl Bee 7 3 25.0 Soe 0 1,046,000 — 4,455,009 
is ai.4 J lt ee bigs ) 2.20! }167.921.80C +7,331,600 4 37 Disco = as an 518,000) 43,177,000 37,937,0 9,000 + 9,681,009 
are: i ) N ae 928,90( 3.563.100 + 365,800 1027 , Notes in circulation .... 57,761,000 59,293,000 55,341 1,537,000, + 2,420,000 
t i? i : 7 5 ; e ae _-——— | Current accounts . 25,545,000 21,091,000 22,525,.0 000+ 821,008 
ne , - ; 1>°r . .°— ce 4.ac —— 
rai es Ok. Ga weeemreees? ...179,181,70('171,484,90C +7,696,800, 4-49 NETHERLANDS BANK. 
5 att ; LIV 00 7 Nov. 19, Nov. 12, N 20 = 
: ; : a or i 7 : 1898. 1898. 1897. t Week Last Ye 
i ath :g ; 12.......110.545.4 05.173.90C| +5,371,500! 5'll a ai - ry F ’ ok I ast Yeon 
eit rahe VV ee ling Nov. 19..\ 2,359,701; 22307.90C + 61,800) 268 | Coin and bullion—Gold 4,315,000 4,315,000 2,629,00 + 1,686,000 
i Bhi! ' 53 | senate aes cs ae si D : tad Silver oartane Ares 6,632,000 58 000 4 37,000 
"i.e " ; - ma Ar iscot and advances... yo 2 » if 33,000 76,000 54.000 
mate ; | Total to date....... »,10€ 107,481,800 + 5,433,350 5°05 Piet. ™ a wn ' + 
+ ahi ah? 1] : RS — _—$$—— | Notes in circulation ...., 18,283,000 18,307,000 17,448,00 19,000 + 840,000 
Mth Abs | BIRMINGHAM | Deposits vee 2,064,000 1,952,000 951,000 + 112,000 + 1,213,000 
e 4"< ' ary - 
ei |} Jan. J 19,462,80(, 49,231,506 231,300, 0°47 NEW YORK ASSOCIATED BANKS 
he rahe | Y 19 811,800 84.400 172,600 17°55 | ° "| Nov. 19, Nov.12, | Nov. 2 
aie. 3" 1] pees wana —— —— 1898. 1898 1897 lLast Week Last Year 
} Lee s ; . ° 
fee te las | | lt te. SN O74 BOC: BN OI1K aNN 4 52 700 12 ASSETS. £ £ £ s £ 
. at ‘ aa 0.274,60( 50,215,900 + 58,700) he Specie ...........+.++++. 31,870,000) 31,282,000 20,730,000 + — 588,000 +11,140,000 
: } 4 7 ee ee Legal tenders .......... 10,784,000, 10,572,000, 16,108,00 212,000 — 5,324,000 
ah ety |, NEWCASTLE-ON-TYNE Loans and discounts .... 138,754,000 137,574,000 116,034 1,180,000, + 22,720,000 
mime ecb d , 19 56749.50(' 52.902.000 4-4.547.300! 8-71 LIABILITIES 
io , A », (FI, 00 52,202,200 + 547,300 ‘ c . . — 2. Ane 
rhe i ( aC \ . . 4 Or. irculaty aie aera 194,00€ 158,000' 3,198.0 96,000 -- 4,000 
mer they i 19 1,491,00 | "1,189,600 + 301,400 25°54) Net Genosits 2.22. 22200 1571286,000 1 3400.00 1286 435,000, + 28,662,000 
: ’ — ————— - _ 
ie ee a ; ait RESERVE (Specie & Notes) 42,654,000 41,854,000 36,838,00 800,000 + 5,816,000 
ad f biped late........, 58,240,500) 53,391,800 +4 4.848 70C 9°03 | Legal res —* ; ..... 39,321,000 38,850,000 32,1560 171,000 + 7,165,000 
~ $ j ; ne anu nani 7 Excess of actual reserve 3,333,000 §,.094,00 1.6% 23, J 1,549,000 
+ i ‘ ae | In the above tables the Reichsmark is converted at \ustrian and the 
x i ; i to Nov. BB cave 22,878,300) 22,362,800 + 515,500 2:3 | Duteh florin is 1s 84; and the frane, lira, and peseta at 25 per £1. American 
ae or ng Noy. 19.. 930,40: 182.200 + 48.200; 100 | currency is reduced into English money at 4s per , 
:a 4 ’ | . ’ ° . 
i Bil seit -——— — Discount ond Loan Market. Money has been in fair 
i 4 emkepeus 23,408,706 22,845.000 4 563,700 24 | supply at rates ranging from 2 2 to per e nv day to day 
ai'3 E s. and 2} to 2 ) sho: veriods.  Diseount rates 
¢ ; es il items in the latest weekly accounts published by loans, and & to 24 per cet. ho "Lp ae unt a 
at f° { neutal and the New ,ork As ociated Banks are hardened to SOIC extent when the om Bank re oe 
} ‘ i| elow with the previous statement and with the corre- | advanced to 6 per cent., but as that moyen it has had but 
ie Fs | 4 | tatement of last vear: | little effect in withdrawing mo) ey from here, rates have eased 
in 4 BANK = off avain, and are now appreciably lower than last week. The 
A uit | ee PRene. . general quotation for tine three months’ bills is 3} per 
imo 4 } \ arative Increase cent. The Bank return shows the stock of gold to be 
! . : omparative necrease _ — vod 1 r , 
it =! ; ] 24 N i7,\ N 25, - Decrease. | £32,977,053, or £537.941 more than last ek. The Bank 
a \ | 1898. 1893. 1897. received £219,000 in yold from abroad, and there was con- 
se” bt a Last Week Last Year. | one . o- «a £T1QM 3. " 
ESR a TELA | ; — | seajuently a contraction of about £319,000 in t) home cireula- 
iy’ ; | ( nd t Ged 5 000 7 Se 0 i4 x ‘ 00K acen tion of coin. There was also a decrease of £281,215 in the 
oin and bulli told 73,595,000 539,000: 78,614,000 56,000\— 5,215 . . , ‘ 
te ati) | Silver, 48,865,000; 48,837,000 48,388 oO 28,000 t 477,000 circulation of notes, so that the Reserve \ — 093 izmented to the 
eras | » soni} SUAEROOSTSSTaSooe| tees — 1.5 . | extent of £819,000. Its amount is now £25,015,093, and the 
? . : | i vances 51.612.000 53.19% ) 45.993.0% . 521000 4 561° | +} TOeAK 
& Peihiie | , amas . 3,193,006 93,00 1,581,00 619,000 | proportion of reserve to liabilities is { his ce r than last week, at 
ie ak ORAL i oo . . 148,694,000 149,800,000 147,676,000 — 1,105,000 + 1,018,000 | 548 per cent. The Public Deposits have risen £540,007, in 
i . a } . t | t 13 178. rf > (Ky "Y a9 ) nf j . fr 5 5 } 
. 7 ' ; i) Selenne deneeit TR Oe aol eee 200) 11,520,000 + 546,000 + 1,658,000 | consequence of the payments of Nevenue. Other age 
i we | —— | show an increase of £421,552. Government yang 
ay Re NATIONAL BANK OF BELGIUM. | risen £125,000, while Other Securiti re practically 
gee at a ; 19, | Nov.12, Nov. 18, on | unchanged. 
oe ¥ ’ Leinasiais “Iss — ee a | The subjoined table shows the rates quoted from day to day 
% r 1} Coina i 4.389,000 4,238,008 4,230,000 + 151,000+ 159000 | during the week :— alt. 
ft sec 16,865,000, 17,232,000 16,811,000 —- 366,000. + =O | = os 
i} 2 lation ...., 19,981,000) 20,183,000 18,974,00 202,000!+ 1,007,000 | °* Last | sat. Mon. Tues. Wed. Thur doy, 
i 2,851,000, 2,904,000 3,552,000\— 493,000 691.000 | Pri. ja 
; \| AUSTRO-HUNGARIAN BANK. | % |% |.% |,% |,% |,* ,™ 
Nov. 1 | Bank rate ...........s0essseseeee 4 1 4 1 , 
| N as Vv. Lo, Market rates of discount :— | os 
} 1898, 1898 1897. Last Week Last Year. | 60 days’ bankers’ drafts ........ 3 33 35 3 ; 3a 2 
1 . t £ £ 3 months’ do 3 a Os : 
: 1] ‘ { bullion—Gold 29,583,000! 29, 78,00 31.644;000 4 105,000 2,061,000 | 4m nth: yeaa ema 3t Sah a 34 ; 38 38 ¢ 
| Silver, 10,277,000. 10,382,000 10,505,000 - 5000+ 71000} Gmonths'do.s 8 SS eM gt | 
; | Hrances, Ke... 21,121,000) 22,287,000 15,924,000\—- 1,166,000) + 5,197,000 | Loans:—Day to day............+. 2% 2 242 242, he 1 tn i 
’ Ci : al 7 I a nameneoipuathennieieeuiin 23 \23 i “4 re 4 
| Sane ae seers 60,059,000" 61.112.000, 57,697,000 1,053,000 + 2,362,000 Fortnight (at last Settlement) ..4 43/4 434 434 4 . a4 & 
BANK OF SPAIN ~~ | Depositallowances :—Banks...... 24 24 24 24 yi 2 
: | <5 ee Discount houses at call ........ 2 24 24 ‘ ; 93 2 2 
‘ ov. 19, Nov. 12, | Nov. 20, _At DOE duh ccesnvabecsssaneres i “4 “¢ —— 
1898. 1898. 1897. |Last Week Last Ye ert — aie - al ee 
on ee u Za eaalad £ £ an _— The following is a comparison with previous weeks : 
MON ssameunbieliiaia 62,000 11,062,000 9,227,000) + 1,835,000 | 
Silver ee 6,197,000 5,777,000 11,015,000/+ 42 "818, te rade Bills." 
; oo ign — spondents! 6,538,000 6'877,000 claaen ae +. ae | £2 Bank Bills. Trade Bil ee 
; 0ans and discounts ....) 47,785,000 48,043,000! 23,650,000 260.000! + 24'133. #5 eaneeaen onths 
é ‘ > , o y . J lo 
~ sh 4 tock os 15,140,000 15,140,000. 15,560,000 a i aa Zs 3 Months. 4 Months. § stents. 3 Months.|4 Months. 6M ; 
; . ivy iis, OobDLgAa = ———d — - 
ret f  RB CBiiie stn cn cece 8,653, ” ¢ ‘ % 
a Lanna 33,000} 9,892,000) 9,420,000\— 1,239,000 767,000 a Te % * % |.%, 1 » 3 . 
; ‘ MORRO. 4 uvcbincs ee 57,957,000 58 4 " 5 - ® $ i i , 
| Sails teak es 58,321,000) 47,704,000.— 364,000 +10,253,000 | ak 26. } Rt 1 * 2 43 «5 i 
ii 4 ecounts : ept. ee 
accoun 32,513,000) 34,544,000; 20,650,000|— 1,831,000 + 11,863,000 | ae 4) 2 2 { ‘t 3 
aki \ aan em 16.. Liz Z Bi i 
H + BANK OF RUSSIA. 23../18 2 2hg ia 4 . 3 3 
+ : i. — . stim BO...) 2 2 2 4 ; 
5} ’ i. . Inc. or Dec. | Oct. 7. i § i 2 3 3 b 4 : 
; ; is Nov..1. | Oct. 23. | Oct. 16. Last Week. 3 a 2 
it .. Gola ASSETS. £ £ £ £ _ . 7 3 7 3 13 + 4\4 4 
“J . 01K SOP PCB eeresrereeesess ’ a9 
He ahs - Balance abroad ... te | "Taat.oo 95," 9,000 | 97,395,000 | + Zaame| 28...3 3 F a 4 : 4 
SOAR. iv. on tosseseseee | 1447000) 1,°57,000| 1,223,000 — — 20000 | Nov 3 O44 4 
and subsidiary coin. 3,598 | Nov. 4../3 3 38 4 
i he Securities and short loans .. | 15751000 | 15/603.000 | 15147000 | seen | 18. 2b : ‘> 3 : | i a 
ee ia « Other loans and advances... . | 6.678.000 + 48,000 18. .|2 2 3 3 : 3 4 
i ; Becurities belonging to Bask | Sisrnop 6,567,000 | 6,521,000 + — 111,000 | 25.12, $3 3 | 34 
. | 3,161 - : ; those | 
: } : ’ s,° 4 Treasury debt ... veees+s ) 17,500,000 | 17. oon | | $155,000 26,000 * These rates range from those nr on the ve ry best paper sa 
' Miscellaneous 500,000 17,500,000 
Se. ihe | 4| ge vias rt3--| 24670000 | 2:765,000 | 2,694,000 |" 95,000 | © bills for which the Bank rate is usually — following | 
" 4 : — aue Dj rane » 4 , 
. : and treasuries ............ The London Produce Clearing-house supply the {0 
be ae ‘* | 298,000 | “% — 298,000 d ney oe — 
Fe. Fa : a a 0° | quotations for bar silver, spot and future de 
‘ , 4 : , i. LAABILITIES, 084,000 146,194,000 | 147,276,000 i+ 1,890,000 ” Reve — ——""s 
i} ql ; ca ) aes (B ciroulats a i , ° 
ie a nei Seiten ">| "Bageng| aamem| rasrane | ress | Dalvery. 198, 2h 2 Satie a | 
ty = a posits & current accounts | ate | y | - eng ee illinaed eit 13 46 
ti , t bs 4 is seonenty account a eeeee 36457000 903,000 | oF —— + yee November . * 27% ee 276 ae si ait ’ 
SF 4ieas ee ‘= iscellancous .............. ’ 230,000 + 1,146,000 13 _ oe m 
ne BY a Balance due to branches and | “+S rae S285,000 | 588,000 a oie ee itt ‘a ie 27te + aca - 
a 54 c teasuries ....,.,.. 4,064,000 i s* oe * .* 
et) 3 BR ee eee 1,924,000 2,564,000 + : s 
tie £3 ¥ l Seensinase T penne ———_ ere | The following is from Messrs Pixley and Abell’ 
les os tLe 1000'| 146,199,000 | 147,276,000 + 1,890,000 ' dated November 24th :— 
+} 5. _ enna ei . 
Me & <i — — 
: a 
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THE ECONOMIST. 


Gold.—Bar gold, fine, 77s 10d per oz standard ; bar gold, parting, | 
77s 104d per oz standard; United States gold coin, 76s 5d per oz; | 


German gold coin, 76s 6d per oz; French gold coin, 76s 6d per oz; 
Japanese yen, 76s 5d per oz. 
Silver. 


Bar silver, fine, 273%d per oz standard ; bar silver, con- | 


| 


taining 5 grs gold, 283d per oz standard; bar silver, containing | 
4 grs gold, 284d per oz standard; bar silver, containing 3 grs gold | 


27::d per oz standard; cake silver, 30d per oz; Mexican dollars, 
27d per oz. Quicksilver, £7 10s, 3 per cent. discount. 
The India Council on Wednesday offered for tender 


Rs.4,000,000 in remittances on India. The tenders amounted 
to Rs.30,680,000, at prices ranging from ls 3 29-32d to 
ls 3 31-52d. The following statement gives the result of the 
sales from the beginning of the current financial year :— 





Rs. £ 
April 1, 1897, to March 31, 1898............ 141,839,327 . 9,097,281 
Aptll 1 fo Mov.G6, GB -vcsccvscvescessces 155,146,864 10,299 250 
Ns Ee OE As bivtatemibeteckeukssaes ° 5,000,000 331,644 
160,146,864 10,650,894 
Allotinents since last Friday :— 
Rs. 
Tuesday . 462,916 in bills on Bombay ...... At 1s 34¢8d. 
Wednesday........ 1,455,000 in bills on Calcutta ....) At ls 348d, about 46 
9% = ences ++ 2,384,000 in bills on Bombay ...... per cent., and above 
i 82 - eaeee 161,000 in bills on Madras . in full. 
” 16,000 in bills on Bombay 


10,000 in bills on Madras ...,.. ; S# 15 5 51-S2d. 


110,000 in bills on Bombay pau — 
al 10,000 in bills on Calcutta .....,) At 18 5 31-324. 
Frida, At ls 3 31-32. 


100,000 in bills on Caleutta 

The amount to be offered next week will be increased to 
Rs.4.500.000. 

The London and South-Western Bank, Limited, will on 
Monday next, 28th inst., open a branch at No. 3 The Minories. 
This branch will be in the clearing. 

We are oflicially informed that an agreement has been 
executed by the general manager of the Grand Trunk Com- 
pany and the vice-president of the Canadian Pacific Company, 
covering the interchange of traftic between the two companies 
vui North Bay, and that all local rates will be restored on the 
28tii ll 

It was agreed by the court of directors of the Bank of England 
at their meeting on Thursday last to recommend to the pro- 
prietors in April next that Mr Samuel Steuart Gladstone, the 
present Deputy-Governor, be elected Governor, in succession 
to Mr Hugh Colin Smith, and that Mr Augustus Prevost, of 
the firm of Morris, Prevost, and Co., of 25 Old Broad street, a 


Thursday 


director of the Bank, be elected Deputy-Governor. 
Messrs A. Barsdorf and Co. have received the following cable. 
gram from the Chamber of Mines of the South African 


Republic, dated Johannesburg, 18th inst., with instructions to 
publish the same :—* A special meeting has been convened for 
Monday, the 21st inst., to consider the following protest. 


n . ’ . 
Telegn iphed Government to-day that the Executive Committze 
of the Chamber of Mines, representing the mining industry of 


the Transvaal Republic, desires respectfully to place on reeord 
their protest against the hurried manner in which the law for 
taxing the net profits of gold miners and gold mining com- 
panies has been passed without those specially affected being 
allowed an opportunity of expressing their views on the subject, 
more especially as, in their opinion, the tax is unnecessary.” 


LONDON COURSE OF EXCHANGE. 


—_— 


| Price Negotiated on Change. 


On. | Usance. 

Nov. 22. Nov. 24. 
DUNNE Skis wntindubiserntsdh dbiin site ates Cheques 25 324 25 374 25 314 25 36} 
BPE: <sinscwmsiuntpieeauehady |[S3months 25 53$ 25 583 25 524 25 574 
NN vis séeveessunsancchten do 25 55 25 60 25 52h 25 57h 
ID se tincha cine cnenena ., Atsight 12 17 12 412 Wo 2 
MME digceplescanietecas. 3months 12 4 12 4412 4 12 44 
EN Sevaitneuatnas glcudarcacas . 20 72 2 76 20 70 20 74 
| a pennionnee lr i 20 72 2 76,20 70 2 74 
OD weet are ccd 2 72 2 7% 20 70 2 74 
tenna and Trieste ............ ” 12 213 12 233/12 224 12 25 
IS «5 tities cad hittea en ctnis i 25 574 25 624 25 58) 25 633 
St Petersburg .................. ra 241 25 242 25 
Fifer hiker waists - 2443 2445 242 2448 
Genoa, Naples, &c............ . 27 5th 27 67h 27 35 «27 45 
adrid, Barcelona, &c.......... vs 332 332 33 33} 
PO soak dake nidadhie gk - 3594 54a | (35 354 
SOU isis csca cau coe cdail . 25 67h 25 724 25 70 25 75 


_The discount quotations current in the chief continental 
cities are as follows :— 


Bank Bank Open 
Rate. Market. Rate. Market. 

Pari ® $ | % “ty 
aris ...... 3 Oct. 19, 98] Genoa...... 5 34 
Berlin...... 6 Nov. 19, 98) 54 | Geneva .... 5 Oct. 25, 98] 4% 
Hamburg .. 6 Nov. 19, '98) 54 + St Petersbrg 5}Jan. 23, 98) 54 


Frankfort .. 6 Nov.19, '98) 5; | Madrid .... 5 June 17, '96) 5 

Amsterdam . 2jSept. 1,98) 2§ Lisbon .... 6 Jan. 25, "91} 6 

russels.... 3 April28, 96) 2% | Stockholm.. 54Oct. 25, ‘98) 5 

Vienna .... 5 Nov.25, 98) 42 | Christiania . 440ct. 10, 98) 44 

Rome -+ee+. 5 Aug. 27, '95) 3} | Copenhagen. 5 Oct. 17,98] 44 
rin ...... 5 Aug. 27, '95} 34 | 


At other centres the latest recorded quotations are :— 


- 


a cnt 


et York (call money). .2 24 Calcutta, Bank min. .... 
itto (endorsed Bills) ..3 to4 Bombay, Bank min....... 





——T— a 


Serene 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates oo Latest Rates . 
Dates. 9° *-* sance. Dates. °% Ex- |Usance, 
change change. 
Paris ......j|Nov.25; 25°2 Ch'ques, Rio Janeiro.... Nov.23 84d 0dysst 
Brussels ; 24 254 9. Buenos Ayres.. Oct. 28 483d 90dysst 
Amsterdam.— 24 12:12 Short. Do Pm.onGold Nov.25 1234 ie 
| Berlin ..... 24 20454 - Montevideo.... Oct. 29 5lid 90dysat 
| Do 24 20°254 5 mos. Bng Sng 
Hamburg 24 20°2 es Melbourne .... Sep. 19 par $pm'60 dys st 
Frankfort .. 25 20434 | Short. Sydney . nates 19 par jpm 
Vienna 25 12°05 ” Adelaide . 19 par jpm 
St Petersbrg 24 93°80 5mos. Calcutta Nov. 2 1/3¢3 | tel’g’ph 
New York . 2 +8 iysst Bombay — 2 1/3}? 1 | tr’nef'r 
Lisbon E 24 36d Sight. Hong Kong.....— 2! 1/114 4 m. sgt 
Madrid .. - 2 3 ; Shanghai.... 2 2/83 
| Italy : 23 27°} 


j 
| 
‘ 


| 


| in consequence 


The following are the standards for gold points of the 
principal gold exchanges :— 


Francs. FRENCH. Marl GERMAN. Dollars. AMERICAN, 
25.324—4 p. mille for us 20.52—5 per mille for us 4.29 » per mille for us 
25.224—Par 20.43—Par 4.867-—Panr 

25.125—4 p. mille agst us | 20.33 p.milleagstus 4.827—8 per mille agst us 


The latest exchanges are: 
French “cheque” exchange 25f I 
German short exchange .. 20m. 454pf, or 19 per mille for us. 
New York exchange 
“Cable transfers "’ 


THE STOCK MARKETS. 


There is a growing feeling of contidence as to future inter 
national relations, and, in spite of the str ney in some of 
the continental money murkets, rate re have tended 
towards ease. There has consequently ber venerally firmer 


tone in the stock markets. and although th ndition can 
searcely be deseribed as active, some in the volume 
of business is noticeable, as compared with the stagnation 
prevailing in recent weeks. Consols and high-class investment 
Securities have been in distinctly increased demand. Business 
in foreign stocks, both continental and South American, has 
been very quiet, but such movements as have occurred are 
towards better pri "eS, Dealings in Home Railw stocks have 
been mainly confined to a few special deseriptio: 
also a distinetly harder tone prevails. Americans and 
Canadians have been quite actively dealt in, though the busi 
ness is mainly of a prefessional character. Canadians par- 


ncrentse 


but bere 


ticularly have been active and buovant since the definite 
announcement on Thursday uorning that an aerecinent had 
at length been effected respecting the long-standing rate di 
pute. The Miscellaneous markets show very little incr in 
the number of transactions, und there is scarcely iv feature 
inthe mining murket Some depression in South African 


the imposition of a new tax, proved 


caused by 
temporary. -— 
Home and Colonial Government Securities.—A 


fair investment demand for all deseriptions of high-class stocks 
has been apparent this week, an impression prevailing that 
money rates are likely to get easier. Consols and Local Loan 
stock have moved up ; e ich, and the Indian Sterling loans 


show a general rise of 5 per cent. to 1 per cent. compared with 
last week. ( olonial have been firm, but the movements 
are confined to small advances in Queensland, Victoria, and 
‘Yastern Australia Inscribed stocks. A more extensive move- 
ment has occurred among British Corporation issues, to which 
In about a,dozen cases prices are marked 


Issue 


we refer elsewhere. 
higher than last Friday 





a CLosinGo PRs 


Last Move- 
Friday Sat Mon. | Tues.' Wed. Thurs Friday ment. 
} 23%, until 1905 
Shen fi eed. 19231104 2110 110 41104 41104 41104 Ff 110911i ? 
Do a/c Dec. 1 ...110¢ 2 110k 2 110h B10 9 110G BllOh GF llOgllei+ fa 
29% red. 1905 . 104 5 1064 5 104 >» 14 5 14S 104 5 109 5 
e 1044 5A 4 1044 54 1044 5: 


24%, red. 1905 


Local Loans 3 


LO+4 54,1044 54 oan 54 1044 5 


Stk. 1084 94 1084 94 1084 951084 94/1084 94 109 10 1094104'+ 1 


nk Stoc 5458 354 8 35958 1554 58 354 58 354 58 354 5B 4+ 4 
india 34 ved 1931.. 115 16 115 6 115 16 115 16 1154164 1154164 1154164, + 

Do 3% red., 1948. . i054 64 1054 64/1054 64/106 7 (106 7 106 7 1064 7))+ 1 

Do 24%, 1926 39 90 89 90 89.90 89 90 89490} 894904 89490) + } 

Do RupeeEnfaced 61 2 61 2) 61, 2 61 2 | Gis 24 G14 24 GLA 24+ 


Met. Cons. 34 116 18 116 18 1135 18 116 18 [116 18 |116 18 116 18 


Foreign Government Securities. — The improved 
political outlook has given tise to considerable firniness among 
International stocks. The conclusion of a commercial treaty 
between France and Italy has been generally well received, and 
of the advantage it is expected to confer on 
Italian commerce, Italian Rentes have risen 2 points, to 93}. 
French, German, and Russian securities have also moved up, 
and Greek bonds are in quite brisk demand, prices being 4 to 1 
higher all round. It is worthy of note that the Monopoly Loan 
is now quoted at 45}, whereas befere the war with lurkey, which 
ended so disastrously for Greece, the price was only 24, 
low@t, as it is pretty evident that 
the burden of the colonial debts. 
Portuguese also gave way to some extent, but have rallied, 
and there is a rise in Turkish and Bulgarian securities. Very 
little change has taken place in South American stocks, the 
a rise of 3 im the Venezuela bonds, while 


Spanish bonds have gone 
Spain will have to face 


principal being 


— peal peace av + 
nnn nn nnn 
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THE ECONOMIST. 


The following are the latest closing prices, Xc., of some of 


| 1 
| 7 


the lea 





ling stocks : 





Vale of Glamorgan has dropped 2 
position brought about by the collapse of a 
Scotch stocks have been tolerably firm, and are q 








[November 26, 1898, 
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quoted higher 
“Making-up” | than last week. P 
Closing Prices Rise Prices. ‘he traffi ' . : . oe > . : 
Last Week. To-day. or Fall. Nov. 9. Oct.25. | .. The traflic returns of eighteen principal English and Irish 
a 1886-7 893 903 892 9044... .. .. +. 89f.. 85 | lines, as given in the subjoined table, show an increase of 
| Ditto 1891 Funding ae I = “° 4 ore i a £62,785, equal to 47 per cent., for the week, as c nupared with 
|] _ Ditto National Cedulas B a i 54 .. 524 the corresponding week last year, and the thr principal 
j “- ; linn 57 4 i , a _ Scotch lines show an increase of £8,497, equal to 5°08 per cent 
) z a3 . I4 ee " . . . ° 
| Bul 89 a om x a * oo .. oF For the current half-year the English and Irish lines exhibit an 
| Chil Leake oe 7 9 ” 9 97 .. 104 | increase of £703,016, or 2°3 per cent., while on the Scotch lineg 
’ 3 ac . . _— 
1] Do Gold 1896 5% on -— <8 7 a there is a gain of £102,397, equal to 3°4 per cent. The latter are 
licence er. 101 " j028 3 .. + 1 .. 102 .. 1013 | calculated from August Ist instead of from July lst, as in 
| Prot 100 1, .- 100 1} h.. oe = the case of the English and Irish companies. 
024 ie ~ . ° o” 2 . ° ° ‘ 
, Db » aerial 5%, 1891 ‘aal 92) 34. i 92°. 9) Subjoined are the latest closing prices of the mor important 
| Gre eee i 0 1. M _ - a issues as compared with last week's prices. The w iking-up 
4 45 6 +, 3 +. Pa ‘ ha lact ea . ra 4 +1 - want > 
| "i i Ren 10K 100g 2003 :. 993 | PFICes as Une last settlement are also given for r ice pur- 
It 1 } 93 2} = ve ” poses :— 
[ oa yi 982 «94 ° we ee Val ’ 
j ; Joy 3 : * . ; Making-up” 
; Le i} 4c4 L > ae 39 es +4 --Closing Prices— Rise Pelee P 
2? ; . 2 .. 3 Last Week. To-day. or Fa 9. Oct. 25 
} 1 l 101f 2%... + 4s. . 8 1024 3arry Deferred Ordinary ...... 138 45 .. 138 43 ae] 
| +1 lw oe i ° g-- W Ris ee oe 149 51 . 149 51 ; 144 
98; 9} + 9B, 984 Do Deferred .. peeKe 523 3k .. 533 54 2 on 
| ' 4 47 3 2... 44.. 46 | City and South London.... 69 71 .. 67 70 ls ? 
| 1 { 112 ¢ a ee: cae os Great Central ............ 38 40 538 40 : in 34 
j 128 32 ba oe Se ee es Do Deferred eee 203 8 202 i ' ce 134 
| A()} , h.. 41h .. 414 Do London Extension ...... ‘ see ee 10 ; ae 
1] 6 3 7 , 33 32 Great Eastern tate te eee ie 1208 site 120} 1 118 . 1143 
{| Great Northern Deferred...... 564 7& .. 594 a + $ 53. 
e,e . Tr} ‘ +) ret ) he , Gre Weste v 72 z 143 
|| British Railways.—The traffic returns for the week were | raut Menor j-vvsvveeres-e MBE GE ad. bot 
| y 4} , e ' veeks lit ane i i & re 258 = ee i . ols ‘ 
| tory, and it seems pre babl that the last few weeks | Pancashire and Yorkshire |. 1474} .. 147) 48}... 147. ast 
j ‘ ea mav improve divide nad prospt cts. rhe conden, Beiguien, £0, A" .... 1773 8 .. 1784 3 + a ee 1774 
1| . ’ ee 4) s. and thei sondon, Chatham, and Dover.. 20} 4 .. 204 4 . Bae os 
| ll had particularly good returns, a | Do Arbitration Preference .. 138 5 .. 134 5 134 
i \ h; : os aa 
1 ed 1 t attention. Great West rm Nas | London and North-Western .. 1993 Z.. 2008 | 198} .. 195 
|| xl & ] ts: North-Western exhibits a Serene — ynentt aren ; i 25 .. io 25 220... 220 
me : ; cs cee Metropolitan Consolidate¢ . 1273 283 .. 126 ; 1235 .. 12 
ement, but have been pretty actively dealt in at | Metropolitan District ..... 288 sit , 27 .. % 
1 lidland 1d North-Eastern stocks show but litth Midland Preferred ............ B4e Ok 843 «8 844... 82 
1| . { t} . e shown firmness, a Do Deferred ...........0+04. 874 8s 88h f.. + 3 87; .. 83 
|| n balan Gireat N he rn have shown firm ; North British Ordinary ........ 41, 3 .. 433 3 404 -- B 
1 ibstrr Lady e bn recorded in prices. Great Centrals _Do 3% Preferred . pa tuhaes 893 £.. 892 883. 
} uve peel in lhi cle bmianh | oll the ill the company has North-Eastern Consols ...... 17738 4 : 1774 Bs . 1754 a 173; 
| - 1, t f the North Staffordshire....... cone Bee 6B «> See Ge - 12 .. 18 
\ de} ted, providing for an alternative route for a portion oO ae South-Eastern “A”............ 105 4 .. 1052 6: 16 .. 
up) h to London, and as this would deprive the Metropohi- . 5 
|: , Saas aaah the stock of the latter has declined American Railways.—Despite some irregularity due to 
| ] District Ordinary. on the other hand, has risen 3 on the position in Berlin, and une consequent les of the 
1} ¢ etinite rrangement for an experiment with electric | Shares in which that market Ss especial interested, 
{ t clu 1 of the agreement with th Tilbury American railroads have been quite buoyant, and all the move- 
| eS a 
ij t 
| HOME RAILWAY TRAFFIC RETURNS. 
] - : Receipts for Week : = 7 Fs 
eve Half .~ r | aia Nov 19 Trafic Cost 8 Aggregate Receipts this Half-year.| Aggregate 
| Rever i ; x Tot Miles Open 
|e isi 8. jaa joule me — | this Halt-year in 
1 Nawe of Ratiway. | &s eg Ss | oom er. P | 2 | Passengers, &.| Goods, &c. | — — 
1] Gross Work- Fixed |e3 s| $2 253 ~| wie. | 8 ——_ 
HT cede kx | em 2 £8 SF = 1898/1897 "| 3 | 1908. | 1897. | 1898. | 1897. | 1898 
i : > =z mar Be £ z£ £ z& £ ei 
: , 3 Se 7 10,695! 7,904.32 |249 85,515 /263 a mia ie — if 
64,06 il. Barry seeder sauneeqonseey 2. a “ ’ 54 174! 18 19,667, 4} 79,253 76,360 £5 895 53,559 l 
49,4 MCamBEAR ..-2+0+0eneenreeees ee eee Sete Bass 69 | 65 | 40,97) 756 | 50:792, 52,728) 199,630 136,883 
1 |Great Cental. .....ccsccc. soso] araa,| gr3e0| 86,570) 62,616)199 [162 | SABER OF | eal wacesal arh'ogs 
) lGreet, Rastern 43.981 46,257. 90,233 83,742 77 | 74 49,233 120 1,234, £65 1,192 6% 789,654 172, 42) 2 i, 
é ire stern ... wet your) nye > e ' ° ) S “ 25,326 2,1 
* Great Northern 34,691, 66,997/101,598 95,778 83 | SL) SBIR aL Orsi), 2,086 1c {'¢1s.680|2,077,480|, 66918 % 4 
1 Great eet na ee peste L7OalLst | 798561186. 957/005) "17-474 1,168:550|1,125,712/2.127293 2. 
) ancashire and Yorkshire ....) 24% Taialsee’ 22 97 1 S 5, 2,357,183/2,$10,357 2,760, 5 1 
44 72 64 London and North-Western .. 80,82 abs, ye 242,765 aoe Hi nH ans. aa aaa 9 zine 7 309 38¢ 1289.7! 476 
‘4 7.590 8& 4») London, Brighton, & 8. Coast) 95,511 16,9 7, 53,293 50,285 & iC a0 oea,e Sie a8 Aral aP7 108119721 10> 33, O61 
4) ,27€ “A 5 London and South wens .* ohare vo oe oe _ bs RM aes Ok ee ute Tees Waal ais +e 18541 1 
392,408 ull. nil. London, Chatham an dover, 19,759 422 » LBL 2, ° 2 |409 ' os vu, b a — +t 81| &l 
152,84 41,401, 64 | 3 |London Tilbury and Southend! 3,252) 1,945 5,197 4,769 o4 $9 oars 1414 1°0,89., 110,941) 57,284, 38,55 } “aL 414, 418 
$2, 2,213\ 64 6% |Maryport and Carlisle 832 1,257) 2,119 2,095 51 ol 170814 9 oe oe ee Be al OA 
418,457 X, 148,308) 32 | 3y | Metropolitan paige | o ‘ 16,233 16,507 58 ae eet *° ‘° | Fie'2as) 150098 13) 2B 
227,64 465 178,978 ull. nil. Metropolitan District ...... - . 8,01) Gori iS oa" = ~ oo 9 99% 6 28 29 1464 4 198,278 1,354a}1 
5806, 35 5 752, 790,400 7 Ss |North-Kasterm .....ccccececess 40,15 14,435 154,62C 144,703 9 a =e" 3 178 " 99’ 3' ’ "Ls 5'520 : 2.) 71 ° 65,94 "19 "ot "19 "462 12 LB 
265.1 41.422 83 74 74 North London veaee) 90795) 3,776; 9,872 Her} = et 338,515) 220 nh 104,898 188'3 6 183938 | eet $443 193| 195 
t ordshire—Rs ! 542 1 . ‘ 707 95 i 3 a8, 6 9 4 325.6 24. j 
417,917) 230,366, 118,198, 42 4 { N_ Stal rdvhire—Railway ..| 4,542) 10,165) 10707 ee 12 | 13 } 18,179] 125 { = - 28,996 3),637 } | 85,6 (ns) » 
ae a a 5 3 ani seer tree erereresesere “* ** . "O¢ 24212504 os ce + - 60,5 95,038 
4,089 57,234) 29,149 10 | nil. Rhymney Seuhoh RacOhl: ies - 5,317, §,007 69 70 29,2 j2oe a i oeel ins we comle ac6'f co? 448 | 48 
125,226, 752,003! 391,995 § | 24 ‘Nouth-Kastern sn 27,154 14,951 42,103 4),861) 94 91 on 150 art et hg See oerl sierors| *Si8035 121 | 12 
291,49;! 175,695, £2,937, 34 nil. Taff Fel rp... iabiigataion 2,493) 13,35), 15,854 14,8113. | 120 8, 74 2, 285 " WY: *) ae, | 
Scorcu. bs lo “9 1 £07 1.313'1,247,778| 858)) 
1954,¢68 992,671 £92,882 5 | 5 (Oaledonian*® ..................| 22.495 42,070 71,516. 70,329, 83 | 84) 53,083)1 0 £32,591) 455,271) 743,812) 781,07| ,281,315'1,247, 
787,794. 434,097| 225,696 5 | 5 Glasgow & South-Western®....| 10,212 17,554) 27,776 26,242 61) 69 44,778 253,959) 227,685) 267,442) 27,738 ne ont ar 
23:,893 121,76, 94,940, 4 | 34 Great North of Scotland*® ....| 3,142 5,874 9,017, 7,830) 27 | 25 22,589 85 st. s'a91| S2.4891 S3E7%| 127°774 125,365) 79a) a8 
286,646 173,013; @3,804' 43 |Highlandt .................06. 4,692 3,59) 8,252 7,965 16g) 28 . 712028 75,285, 71,491) 52,4 ee) 306° 337 1,255,392 1,25) (14900 
1925,856' 941,406) 863,193, 14 | 2 North British*................ 23,214 53,18, 76,403, 70,627 61 | 58 42,070)"428 .* * ee ° re rae 1 
LRisH. | | 7 3802, 16d) 
sia oh ~ : . 135 13,67! 13,775] €2,172| _ 58,802 | 
60,805, 35,489, 17,729, 64 | 64 Belfast and County Down ....) 1,235. _ 792) 2,125 2,623, 27 | 27 1633 48,5.5 45,057) C67 Vf are 969 | 260 
134,779, 80,071, 27,512) 64 $4 |Belfast & Northern Oounties..| 2,147) 2,777) 4,924) 4,559) 23 18 11,400 160 71,176) 68,237) 4,897 55,08) ryt 799 ao | 14 
124,968 75,031, 49,802 uil.| nil, Dublin, Wicklow & Wexford..| .. » 4,3)5| 3,975) 30 | 27 17,828) 254 ° +s 457) 185.73 ove 5 300| 528 | 492 
400,188) 237,654 87,121 62 | 64 Great Northern ..............] 7,267) 8,095, 15, 63) 14,53i/165 | 28 19,520/178 295,630) 200,063, 159,457) 18 "89 332 208 345.235, 885 | 585 
408,890) 257,460, 73,766) 5 5 \Great Southern and Western..| 7,651, 9,561, 17,222) 16,161, 29 | 27 15,020) 134 298,044 195,35 377.460 te 22) eas mT 1 538 $38 
266,397) 145,388 3.158 4$ | 4 |Midland Great Western .... | 3.955) 6,686! 10,645 11,087 19 | 21 | 12,823/108 89,469! 88,117} 131,374) 1 / Ltt) se) 
o 











From Augusi 1. 











t From September 1. 








COLONIAL, FOREIGN AN 








ee = zz - 
| = os 
| ts | Receipts. | Total Receipts. | ze Receipts. | Total Receipts. | ts | 
Name. os ; Name. og ll Name 2s | 
rch | 1806.) 1807, | 2898. , 1897. Popy | 1608.) 2897, | 1808. 1897. | | 
OOoLoNiaL. £ £ “ * Forgiex.—Con. £ z £ | @ AMERICAN.—Con. | ! 
Bombay, B.,&C. 1.) Nov.20\ 21,542 21,703 405,875 408,267 C.Urug.of M Video Nov.19| 7,037. 7,256, 102,256, 100,089. Denver & Rio Gra. Nov. ? 
Canadian Pacitic.. 14) 111,200 126,400 4,412,4C0/4,089,000 Bast Argentine . .|Oct. 513 673, 27,429! 25,183 Erie....... Soe Sep. 
East Indian ...... 19) 105,688 116,512/1,686,325 2,002,737 Entre Rios .......Nov.19| 1,399, 1,284) 22,810) -20,123/Iilinois Central ..'8»p. 
@. Trnk. of Canada! 21) 108,533. 103,764'2,043,397 2,117,980,La Guaira & Oar.Oct. 7 3,722, 1,786) 73,94)! 87,192 Louisvl. & Nashyv.|Nov. 7 
Gt. Indian Penin.| 13} 62,699. 49 205 .577\ 827,351 Mexican .......... Nov.29 $75,000; 65,000/1,561,720/1,463,850 Missouri, Kansas} 7\ 
ndian Midland. .| 1S) 10,659! 11,065, 19,694 214,412 Mexican National § $115,623, 98,852|1,991,921/1,994,974 N.Y. Ontario & W.| 14 
— eae | 18 14,57£; 17,875 361,426 412,636 Nitrate Railways”! 15} 33,204 18,411) 183,323 177,329 Norfolk & West...| e 
th Indian ....| Oct. 22) 15,114 17,611 237,136, 260,975 Ottoman ........ 19 4,055, 8,317) 100,162) 183,659 North Pacific ..../Oct. 21) 
Fornies. | Recife & 8. Frisco. Sep. 24) 2,754 2,425; 30,050 24,873 Pennsylvania .... Sep. 
A. Gt. Southern! Nov.20, 37,865) 34,317, 868,321) 494,724 South Austrian ..|(ct. 2)! 144,78:, 159,067/5,757,845 3,737,735, Philad Iphia&Erie Aug. 
A. & Ensenada 2) Ss 3,013) 65,673, 61,560 AMERICAN. Philadel. & Readig Sep. 
& Pacific 19! 8,702 7,€19 244,087' 121,142\Ala. Gt. Southern'Oct. 21} 6,869 6,594) 108,539 101,139 Southern Railway |Nov. 7) 
& Rosari 19) 15,224) 14,208, 689,750) 596,072,\Chic. Mil. & 8.P.)Nov.14) 163,620, 157,140)\2,938,520 2,779,589 Wabash ........-- Oct. 28 
Argentine) 19) 10,875| 19,7661 '882.175| 652,88910imn. Southern ..\Sey. | 89,800 65,400, oe 1 





* Two weeks. 


et 1,171,928 9,607,781 9,367,701 
7 9),045 
394. 12014,008,85513, 137,7763 0008 












Receipts. Total Receipt. 
1608.) 1897. “ase a 
_) 7 
39,200} 35,520 662,660 50 8 
592,985) 637,954 4,836,586 4.820 
453,754) 469,240 5,994,672 5,441 
94,239 78,955 :1,623,013 5 r-4 
63,129, 69,550 955,599) 9 i 
15,207, 16,470 3 2,675 

52,200, 45,200 778 


},009 1,771,048 1,6) 
10 238 BS 582 2/263,862:2, 017, 
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Mum giving a considerable improvement in their sterling re- HamptonPlains(16/) Se a Rio Tinto Def De i : 


ceipts. ‘The advance this we ek, however, is limited to about Hannan'sBrownhil: 74 .. 74 t eran is.. 7 

Ir cert a : 2 : 7 my Hauraki (2/6) ...... 3/9 3/3 .. f Vaihi aa } 42 
1 per cent., and is mainly in prices of Debenture stocks. The Socalienss titeae 63 .. 6) .+ 4 | Waiekauri ih. 1 
principal movements among Brazilians is a rise of 4 in Central | Kalgurli .......... 6 -. 68 2 «6 W«. A. Gold Fields.. 1 I 


Bahia 1) | ntur : . t * . aha 
— venture stock. Mexican First Preference exhibits i cn 

lal ij e . : . PLL STAT lave been quit t wtive 
& fairl, substantial improvement. Miscellaneous i 1g 


SCR os ; market this week, numerous dealings having taken place in 
The following shows the net movement on the week in some 


London and South-Western and London and Westminster, the 


ee 








of the principal issues -— 3 ry . 
] cipal issues: last-named being quoted 4 hi her than last week. There is a 
“Making-up” ‘ : : 
-Closing Prices Rise Prices |} similar advance in London and County and Lloyds, while 
i Last Week. To-day. or Fall. Nov.9. Oct.25. | Capital and Counties shares have risena full point. A number 
om AY, Raroda, &e seseneween , ss. a 6 6Flhe l ee 215 » ae | . > ] } . } ‘ 4 linn r] t al a 
Buenos Ayres and Rosario Ord. . i Pe a ee ee | of foreign Bank shares have improved In arkey value, among 
“so Pacific, Shares ...... 8 3... 87m 3 .. + 1a... 84. 813 | them being Bank of Egypt, Anglo-Argentine, Hong Kong, and 
Bad Tronk of Canada Ord te a es a be rl ca | 64 | I don and River Plate. On the other hand. Bank of British 
> First Preference ........ 674 i. Cas & S.C 604 mdon ¢ : ; 
De Second Preference ...... 443 5 4h 2..% B.. SH.. 7 | North America, Bank of Mauritius, and Coloma Bank shares 
G Jo Third Preference ........ 19} SD oc Big Bh ue S Bow 1%..- i are quoted lower. In the Hrewery list \Iisopp Preferred 
reat Indian Peninsula ...... _— +. oe. + to flee J k ] | 1} number f debent , 
euican Railway, Ordinary —— ee Me Shae © 2s Ese TF Ordinary stock has nove up ig, and a a 0 io On TUE 
Do Secon nee vanenis oe 2.. pa $1.4 2 :. 6:2 70 | issues have risen a point or so. Gas Light and Coke stock 
— Preference ...... 4 i} o* 298 30 .. — 1 29 a% 294 “4” has fallen 4. while Limpe rial Continental has risen a point. 
Mi Mec ] pee BS HS Set SF 5 ‘ Electric Lighting shares are neglected. In the general 
Mines.—Business has been scarce in most sections of the | [dustrial list a further rise has occurred in Hornsby and Sons’ 
= Raat department, so scarce that some of the dealers in the | ghares, which are now quoted at 7, as compared with 5} only 
\aflir circus’ have joined the American throng, as they have | three weeks ago. Fore Street Warehouse shares have been 


d : ' , 
a upon some previous occasions with loss rather than profit | inquired for, and the price has risen }. Advances have taken 
b themselves. To-day the preliminary arrangements have | place in Leeds Vorge, Webley and Scott, and Yeatman and Co., 
e 4 : r ° . te . ns 1 , . ‘ } ‘ 
en made for the settlement, which, in mines, commences to- | while Birmingham Vinegar brewery issues have declined. 


Morrow (Satu. 
R aaa (Saturday), and prices have moved irregularly. In MISCELLANEOUS. 
cake shares, however, the latest quotations show sole re Closing Prices. Rise Clo ing Prices. Rise 
- O81 15 ; 5. in E 
ery from those of the early part of the week, when the er losing Pric ts 
Week. day. Fall Week. day. Fall. 


announcem > ) > - 7 + » axyteo 
ent of the proposal to tax profits to the extent of 1464 ..148 ..+ 14 Imp.Ottoman Bank 114 112..4 


co cent. caused some realisations, principally on French a s,s Lon. & County Bank 1024.. 1035 

20 2 . 2 . / 8 gS .- oe oe ve. i lon col 

— or the week Jubilees have improved $, Rand Mines | Coats (J and P.) -- 671 bay ~~ e —- oie 200° on 

i Geld, iras, Modderfonteins. Simmer and Jacks, and Wemmers pe tay ah or ~  e Vick'rsS'ns&M'xm 4.. 44.4 & 
» Geldenhuis Estates *, Bonanzas, East Rands, Geldenhuis | figrrod’s Stores.... 44 -- 4 -> Spiersand Pond .. 20.. 20.. . 


Mai > , : eota ae : 
— Reefs, Glencairns, Knight’s Langlaagte Estates, and 
andfonteins having put on to 4. On the other hand, 


6 A CHANGE NOTICES. 
umpers and Wolhuters have declined }, and there have been STOCK BX cial settli 2 
suailer falls in City and Suburbans, Crown Reefs, Durban- | The Company has ane * oe ctw apes aaeer 
en s a. ’ = UFBDAY, .sOove 3 ‘ 
Main oa May € onsolidated, Rose Deeps, and Village * Albion (Burton-on-Trent) Brewery, Limited—£110,000 Four per 
Selukwes . ; ransvaal Golds have receeded As and Cent. Perpetual Mortgage “ A” Debenture Stock; *Fraser and 
om —, ave dropped to under par, but Geelongs Chalmers, Limited £265,100 Five per Cent. Registered Debentures 
lardened to 2}. In Diamond shares, Jagersfonteins | (+ 91099 each, Nos. 1 to 2,151 and 2,501 to 35,000; James W. Cook 
. improved 4 to 9}, and De Beers are 4 up, at and Company, Limited—17,131 Vendor's Ordinary Shares of £5 
aoe While among African Land and Finance com- each, fully paid, Nos. 8 to 10,007 and 13,870 to 21,000 ; *Joseph 
fae eo aiiows Gold Trusts and Consolidated Gold- | Thorley, Limited eS pe ree a oe ree oe a 
we advanced ,1,, Chartered British 4, and Anglo- | gage Debenture St ek; Kaurs Preeaee eee, ak” a 
rench Explorations 1, Among Westralians, a Horse- 350,000 £1 Shares, 188 paid, Nos. i to ae ae Po ge = 
oan have been the feature, rising 14 to 14§. Hannan’s | Restaurant, Limited —16,666 Vendors eee Ares a & - , 
rownhills and Associated Golds have improved .;, London fully paid, Nos. 33,335 to 50,000, and 3,800 Vendors’ Five per Vent. 
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=————- asain ssp sigiesenemaiaaameean 
en <actetstnaaeneentnsnsstenasemaa" aneneeenseeeemeeene ee eee 
| Nove 898.1 THE EvONOM 
ovember 26, 1898. |! Eu MIST. 1707 
ea a eastern chsnsendessussunensumessensemmmesmeee- 
ments are upwards. One of the favourite mediums of specula and Globes 3s. Ivan] Kal Ba ) Lal V ei aa ’ 
tion has been Southern Railway Preference stock, which has ' Great Boulder F l d oh a Nor ns oe 
“ : Ollders a dy Shentons vthern Ter ‘} 
risen 2}. Atchison shares have also been In good request and ire th » turn } ] : ‘ | —_o ae orthern ‘J rritories 
2a ae Mi = ih Pica are the turn er at but Market Trusts stick at 6s, the 
Louisvilles, Ontarios, Missouri Prefs., and Denver and Erie | price at wi " ttled thi Be Wiaialiaiaata: 
Prefs. all show substantial advances. Northern Pacifies were |“ Props " h Si a Wa a iy aoe 
; : 3 ve given way al iris have relapsed ,i 
j kept back by sales from Berlin, but are still quoted fully up and Haural f ] ( wae Ri z T ; “i lapec . : 
= : L il ; i i per ssues oO nto rerre’ mve 
to last week’s level. Eries and the shares of the other coal | been down to 30. but clos, le i r ] re x0 Cal | 
, Lt WW), DI | W r 1 Liuaunce at ; 
roads have advanced on the conclusion of a_ preliminary Coppers have fal ‘ . } "7 1 al 4 tae 
t le . ! al iden li ng “OVE aisappolh 
arrangement to advance rates and restrict the output. | ing, while A | — 1 ; ant 'b pt 7 a : b | 
— ° : 7” =? ‘ \ t i} e nec " ere | Ve bD n turther 
Numerous advances are marked in the bond list. The most) small dee] | ‘ I 1 Ch ote f 
. 7 ; : : ; é declines in Mysores, Nun roogs, hampion Reefs 
noticeable are rises of 4 in Colorado Midland, 3 in Chieago, St | Coromandels. and O th — tl ee eae | 
: . a ; oe ; : - MAMCGCIS, HT) re In frets, iough le rumours regare 
Louis, and New Orleans, and Cleveland Cincinnati, and 2 to 3 | ine the t] | . oe | 
. mh 1: ; ’ ™ 9 | ing the spread of the plague to the Colar district have not been | 
in Baltimore and Ohio, both sterling and currency issues. confirmed 1: Heial ‘ 
: ‘ . 7 a u uscredh be n Official quarters. | 
lo l rare ‘ Ss slosinge 1eAR Wo . ° The Nowi +} ; , 
The f lowing arc the latest closing prices, &c., of the more The following are the pri: ind variations of the more active 
prominent issues :— shares: 
“Making-up” rr A 
—Closing Prices— Rise Prices I 5 ICAN, 
Last Week. To-day. or Fall. Nov. 9. Vct. 25. ; I Closing P R 
Atchison 5°, Preferred ........ a eat Oe Fac © es Se, BS i i Last ro or 
Do Gen Mortgage ...... 100 1 .. 100 1 .... 26 oe BH... lo. Week. day. 1 Week. day. Fall. 
Baltimore and Ohio............ 53 44 ca See Bes oe Bw. & . 444 Anglo-French : ‘pers ‘ 
Central Pa Shares _« ae Os 28th ee -- 26 244 Barnato Conso ‘ i ights ' . 9 an 
Chicago, Mi! « St. Panl,C. Stk. 1168 4 ..117) 4..4 2 .. 1144 .. Ho sonanze . . ‘ngia t ss + 
| Denver & [tio Grande Ord. Shs, 168 i... 168 2.2... .. .. 134... 124 | Chartered Britis! May ¢ 1. 3 : 
Do Pr | Shares .. ee 6Bh ay 64 1 l cn P 22 | City & Suburban: £4 ‘ Vlevyer & ¢ i } } 
] __ ‘ ; + %. fy -- wy ! | t 
Erie Rai Com. Stock .... 142 &.. 144 ae 13 12 Consolidated Deep Modderfi $4) 
Do lst | f ane 374 . zai } i, a ‘4 323 ie 313 | Cons.GldFields, Def 1 . New Prit } . 43 
| Do 2nd ,, SAS 6 A 3 eel e cf 17° a 17° Crown Reef 4 ] ceana 
Mlinois Ce: Shares ........ 1149 15} .. 1153 “ae i 113 “* 110 De Beers (£5 9 _ | here | ] 
Lake Shore & Michigan 8. Shs. 195 205, .. 195 205 |. .. | Durban-Roodepoort 5 ane Sets t 
| Louisvil \ hville, C. Stk. 628 } 632 re a 604 P 544 I ist Rand y nd f 
New York Central Shares .... 1203 14% .. 122423 .. + 13..119 117, | Ferreira - ' P ; ; 
N.Y., Ontario, and W. Reg.Shs. 164 3 Ss a ] 14 Geldenhuis Deep 4 + NOOee) a. Boe 
Norfolk & ern Adj't Pref. 564 8.. 564 3..4+ 4... 52h 431 Do Estate ... 4 
Northern |! c Preferred.... Ti by 17% gix : i 78° se "ef Do Main Reef ‘ eba ] 
Pennsyly K.R. $50 Shares 604 dy, 61 Sx, a 1} : 60 60 Ginsberg .... A 5 j n X f ‘ + 3 
Reading Oe ae ee gi o4 Gleneairn ly l 1.4 ’ $ 
Souther WE: sitennnans .- 94 104 103 a + , as "gt Henry Nourse Pe ’ lransvaal G A 
MP DUNCEOM, 066.5. csannnns oe eee ee ay | Deis Chow Village Main Reel 
Union Pac ee ee ae ee a ae 3)! Jagersfontein( £5 9 9 ‘ mimer 1 i 
Wabash.s: |! is, &c., Prf. Shs. 224 5 J P: kaa a a Th ; 7 J nant gr I ] ] i } 
Do 6% General Mort. Certs. 34] 5$.. 35h 6 1. + $.. 32h. 3h | Fables | | | 
Colonial and Foreign Railways.— After opening flat | AUSTRALIAN, INDIAN, & 
at the be nning of the week, Canadian Railway securities have | Closing Prices. Riss Closing Prices. Rise 
naturally become very active and buoyant on the conclusion of | Last To — Last §6To or 
the rate war. an official lias | <i a | Week. day. Fall. Week. day Fall. 
war, an official statement having been made that all | Alaska Goldfields .. 1 Lis. Lady Shenton . 2 2 t te | 
rates will be restored on the 28th inst. There is conse que ntly | —_——— seen ea ree + € ane View nsols 9G . = s | 
as a l« . ° ' : . = aN Associated Gok ‘aa ) ) + mndcn and Globe 1lSt f 
: sub t | tial advance In ( anadian Pacific shares, and all the | Broken Hill Prop.. 2¢.. 2 Mason & Barry (£2) 
active ocks of the Grand Trunk. Several Indian Railway | Burma Ruby...... 4... 2. Mount Lyell (£5) .. 63... 68 
stocks show an improvement, Great Indian Peninsula and | Cheeni Rel ' : ~ tae a — ——" an ; 
South Indian are 1; 1 Madras s Ohi , | 1ampion Reef.... 44 8 : Mysore (1 covee OD j a 
: th Indian are 1, and Madras stocks 2 higher than last week. | Coromandel 2 1}; 1. Nundydroog ...... 34 57 ¢ 
Argentine Railway stocks are firm, the fall i » gold pre. | Golden Horseshoe 12] .. 148 ..+14 | Ooregum ve She. Sfhee 
; ’ ull in the b Id _ Great Boulder .... 19/5 20/6..4 13 Do Pref reese SF ts 
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Cumulative Preference Shares of £5 each, fully paid, Nos. 7,601 to 
ithe securities marked * are ordered to be quoted in the Official 
jist, and also the following ; 
"Aileen and Dublin Consumers’ Gas Company—£260,000 Four 
ner Cent. Debenture Stock ; Cornbrook Brewery Company, Limited 
~.20.500 Five and a-Half per Cent. Cumulative Preference Shares 
f £5 each, fully paid, Nos. 1 to 10,000 and 42,001 to 52,500; and 
£200.000 Four and a-Quarter per Cent. Perpetual First Mortgage 
Debenture Stock ; New Trinidad Lake Asphalt Company, Limited 
£400.000 Six per Cent. Debentures of £100 each, Nos. 1 to 4,000 ; 
Provinee of Quebec—Further issue of £912,772 Three per Cent. 
Inscribed Stock: Walker and Homfrays, Limited—-Further issue of 
1,000 Six per Cent. Cumulative Preference Shares of £10 each, fully 
paid, Nos. 15,001 to 16,000; and £30,000 Four and a-Half per Cent. 


First Mortgage Debenture Stock. 











—_— 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 


—$—$—$— 


HE ECONOMIST. 








Miss 
C« 


Nat 
YA 


iri Mining and Lar 
mpant 


| Bank of India 


. General 


Ex-General.. 


( pany. Class. Date. Place and Time. 
AY | an Bank ieneral Nov. 29'27Clement’s lane,E.C.,at3 
\ (reneral. .. 3X 10 Eastcheap, at 2 
\ i Mines General. .. © Johannesburg, at 11} 
! i reneral 3S George Hotel, Carlton 
st., Nottingham, at 124 
we ; General,... 28 Winchester House, at 14 
ds of S. Africa/General KL a 
| Hydraulic Min 
"+ BETA. cccce 2°'Winchester House, at 3} 
Wealt Consoli 
elds General. .....ce- 3X Winchester House at 12 
| ( s. Mines Gener SO Johannesburg, at 103 
1) M ne Dye velop-' 
i Ageney Co }Gemeral.... 29 Winchestew House, at 23 
Proprietary 4 
General S' Johannesburg, at 10 
I and Aus 
eee. 2eneral 28 Winchester House, at !2 
( Mines neral,. 29 Winehester Honse, at 2 
I ( sci n Rlys..General 3O Rome, at 
Lia 1 House Property 
Corporation General ® WD Winchest« r House, at 2% 
Midland Uruguay Rly. ¢ hx-General.. 28 Winchester House, az 13 
a 


Dec 1 Winchester Honse, at 12 
Novy. 29*Cannon street Hotel,at 124 


New ‘land loan and 

NI I « Avency General £9 Winchester House, at 12 
Paha Corporati ‘General... Dec. 1 Winchester House, at 24 
Palmer and Co i General 1 Winchester House, at 12 
Re Bank of Scotland reneral. . Nov. 29 Edinburgh, at 2 

g 1 ind K 101 

Railway ¢ ioheral 29 237 Gresham H., B.C.,ae12 
iy ( ieneral. . 28 Winchester House, at 124 

! ( Trust reneral 28 Johannesburg 
ly ( neral, 307 Git. Winchester st., at 2 
ly j 2 Gold neral 28 Winchester Honse, at 12 
W h’s Hotel ........'’Gemne al : 28 Folkestone, at 3 
We I al 28 Winchester House, at 3 
W id Dec 2 Winchester House, at 5 
W I 


Nov. 3 Winchester House, at 1 


DIVIDEND ANNOUNCEMENTS. 


Dividend 











Cornes- 
per Cent. per Annum. ponding 
Compa Period. "Po. oe ——— Period 
|Making Iast 
Interim) Final. | for Yr. Year. 
& Johannis|Half year Sept. 30 6 »s ; 6 
4. Me ind Sons Half year Sept. 30 5 ; ee 2s 
t (roid ° os 6d p-s . ; we 6a 
por Year 13898 7s 10s 9s 
erial Aecident Live ’ } 
and General In / 
: Half year June 20 7 
eau Joint Stock 
Kyndicat Year Sept. 30 st 40 Rt) 
iwaukee and Chicago 
Bre ies, pref, : 1898 78 p.s. is 4s 
Yew Zealand Trust and 
Lou Half year June 30 5 5 
Schibaieff Petroleum . i Oct. 12 Is p.s. i — % 
Tower Tea Half year Sept. 30 6 ee oe 7 
Mount Lyell Mining and { 
Railway ; . 2s 6dp.s. 
wa tate Corporation 
f South Africa “> 24 cn ns “s 
United States Brewing Half yea | Sept. 30 10° si oe 10 








Aotices and Reports. 


GOVERNMENT STOCKS, ETC. 
TURKEY. With reference to the Turkish debt, the Council of 
Foreign Bondholders communicate the following telegram received 
from Constantinople :— Receipts; October, 1898, £7119,046 : 
£7106,125 in 1897, 


RAILWAY COMPANIES. 

BALTIMORE AND OHIO.—-Tho- earnings for the year ended June 
show & gross Increase of $214,865, and a net decrease of $1,876,667. 
The freight earnings increased 9 per cent., and the pa 
earnings increased 4 per cent. 
largest the Baltimore 





against 


ssenger 
The freight earnings were the 
and Ohio has ever shown; the tons carried 
imcreased 3,267,565, equal to 18 per cent., and the tons per mile 
wend ee _— to 25 per cent. For the month of 
imber the earnings show a gross increase of $102, 

comin g $102,521 and a net 


CENTRAL PACIFIC.—The company announce 


‘ft that the principal 
of the first mortgage bonds of the company (series “ A’) eben 


eS 
ber 1, 1898, will not be paid at their maturity, but it is 














[November 26 18°8 


intended that, until such principal shall have been paid 
readjustment of the company’s affairs arranged. intecass i 
December 1, 1898, shall be paid to the holders of such bonds, semi 
annually, at the rate of 5 per cent. per annum. Messrs § ves 
Brothers, of London, announce that they are prepared to aaa 
until further notice any of the above-mentioned certificates at 
and interest at the rate of 5 per cent. per annum (New York terms 
at the current rate of exchange. ) 

KANSAS CITY, PITTSBURG AND GULF.-The annual report for 
the fiscal year ending June 30, 1898, has been issued for distribu. 
tion to security-holders and others interested in the property 
Copies can be obtained upon application to the Missouri, Konon, 
and Texas Trust Company, 31 Lombard street, F.C. , 

MIDLAND URUGUAY.—The report for the year ended June 30 
1898, states that the gross traffic receipts amounted to £37 806. 
compared with £35,215, and the working expenses to £33811 
being an increase of £112, leaving a net profit on the working of 
£3,995 for the year ended June 30, 1898. Adding to this amount the 
Government guarantee, and deducting the amount of debentare 
interest (as altered by debenture stockholders’ resolution passed at 
the meeting held on October 24th) and balance brought forward 
from last year’s accounts, the revenue account shows a credit 
balance of £1,111. During the year the company received $49,897 
Government of Uruguay six per cent. war bonds (1897), in payment 
of $39,918 in respect of Government traffic. These bonds have all 
been realised, but the low price obtainable for them has resulted in 
a net loss of £2,013, which has been charged ayainst the reserve 
account 

ROHILKUND AND KUMAON. -The report f 
ended June 30 states that the gross earni) 
Rs. 2,54,244, the net profit being Is.1,26,492, 


the half-year 
; amounted to 


which has been 
brought home at an exchangb of Is 4d, against ls 3 21.32d 
in the corresponding half of 1897, realising £8,432. Owing, 
moreover, 


to an exceptionally prosperous half-year’s working 
of the Lucknow-Bareilly State Railway the company received as its 
share of the surplus profits the sum of 84,537. After 
ward the balance from last half-year and making ot licr adjustments, 
including setting aside £990 as the Sseretary of State's share of 
profits over 6 per cent., there remains for disposal a net sum of 
£11,568. The board recommends the payment of the usual dividend 
of £2 lls 9d per eamt., free of Indian, but subject to English, 
income-tax, or £2 10s net ; this will absorb £5,000. The board pro- 
pose to place £5,000 to reserve, leaving £1,568 to be carried 
forward. 

SOUTHERN BRAZILIAN RI@ GRANDE DO 8U! 
have issued a circular in which they state that thes 
declare an interim dividend for the half-year ended June 30, 1898, 
at the rate of 3 per cent. per aunum, or 6s per share, tax free. 
The working of the line for the first six months of 1898 prodaced 
a surplus of Mls. 123,493, or about £4,100, which the directors, in 
complying with the regulations issued by the [brazilian Govern- 
ment, have paid into the Treasury in Brazil as heretofore. The 
directors are of opinion that any surplus earned by the company 
during #he period that the guaranteed interest is not paid in full 
and in gold should, up to the balance remaining unpaid, belong to 
the company in compensation for the deficiency created by the 
funding scheme; they are making representations to this effect in 
Brazil, and they trust that the good will which the Government 
has always shown towards the company will lead it to admit the 
justioe of this request. The amaunt received in funding bonds— 
viz., £53,241, bas been sold at an average rate of about 793 per 
cent., and has realised £42,269 17s net. 


BANKING COMPANIES. 

ANGLO-EGYPTIAN.—The report for the year ending August Slst 
states that the gross profits amoanted to £90,039, and the expenses 
£32,228. The balance available, including £5,000 brought forward, 
is £62,810. The directors propose to make a contribution of £810 
to the staff provident fund, to transfer £25,000 to reserve fund, and 
to pay a final dividend at the rate of 8 per cent. per annum, making 
8 per cent. for the year. This will leave £5,000 to be carried 
forward. : 

BANK OF MONTREAL. —A statement of the result of the business 
of the bank for the half-year ended October 31, 1898, shows the 
following balance of profit and loss account, April 30, 1898, 
$952,210 ; profits for the half-year ended October 31, 1898, altar 
deducting charges of management, and making full provision for 
all bad and doubtful debts, $629,118—$1,581,328 : dividend, 5 pet 
cent., payable December 1, 1898, $660,000; balance of profit am 
loss carried forward, $981,328. ‘ved b 

BANK OF NEW SOUTH WALES.—Advice has been received DY 
telegram that, at the half-yearly general mecting of proprietors 
held on 24th inst., a dividend on the capital stock of the were 
declared at the rate of 9 per cent. per annum for the halts 
ended September 30th last. A credit balance of £17,255 has 
carried forward. the 

ENGLISH, SCOTTISH, AND AUSTRALIAN. The report for of 
year ended June 30th states that after deducting exponiing 
management the profits amounted to £119,559, and after provit 
for interest on the debenture stock, terminable deposit - it 
preferred inscribed deposit stock, and deferred inscribed 
stock there remains a credit balance of £6,054. The ro 
report that good progress has been made in the Te , 
undesirable assets, and the indebtedness to the holders of the 
securities has been further reduced by £117,545. ved 

LONDON AND RIVER PLATE.—The directors have rn 
recomm nd out of the net profits for year ended Septem the 
last dividend of 13 per cent., free of income-tax, making, w - 
dividend of 7 per cent. paid in June, a distribution of 20 per 
for the year, writing off £10,000 from premises account, 


= a 


bringing for- 


-The directors 
ire only able to 
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to the ve and renewal funds, ree 
cent. a: bonus of 54 per cent., which, tog 
lin June, makes a total of 134 per cent. for th eal 
endi! ptember 30, carrying forward £4,978 
_ BOOTS LIMITED.—The report made up to tha end of S»ptomber 
shows the net profits carned during thi 
£16,947, \ h, 
total £17,755. Of 
shareh 


ommend a divide 
‘ther with th ntverim 
} 


alviael 


with a balanee of £303 from last year, mukes a 
this amount £10,919 i 1 
6 per cent. having already been pail on th» pro 
ferent sand 10 per cent. on the ordinary and deferrred shares 
and th rectors further propose to pay for Inanagernent expenses, 
£750: 1 carry to reserve fund, £1,286; add 
manag (chemists) provident fund ; and to carry forward to next 
year a ance of £3,800. 

CHICAGO AND NORTH-WEST GRANARIES.— The directors in their 
report t I 
of this 
dividen 
more pa 
the pa 


£1,000 to 


ilv Slst last state that, for the first time in the history 


ind that a loss has been incurred. In order to inquire 
ularly into the affairs of the American Companies {or 
ear, the chairman last month went to Minneapolis and 
held important interviews with the auditor and the local board. 
The di rs are also obtaining a special report on the transactions 
of the American C mpanies for the past year from the auditors 
oo crediting the revenue account with £8,000 from the reserv: 
und, 
remall the debit of profit and loss account. the sum « f £2,376 
CORNBROOK BREWERY.—The report for the vear ended September 
30th last, states that the profits for the past year, after providin 
for administration expenses, repairs to brewery and properties, and 
directors’ and debenture trustee's 






































to sus} vccount during the year, and payment of a dividend on 
the ordina hares at the rate of £2 per cent. per annam, carryi: 
forwa ). 

BIRKENHEAD BREWERY.—The directors, after adding £9,035) 


£28,845. which, after writing off dopreciation on leasehold properties, 
loose } nt, rolling stock, horses, & -., leaves a net profit « £ £25,930 
The directors recommend a further payment of 4 per cent. on the 


ordinary shares, making 8 per cent. for the year, leaving a balance 
to carry to reserve account of £3,366. 

DORMAN, LONG, AND CO.—'‘i'he report for the year ended Scp 
tember 30th last states that a profit was earned for the year of 
total of £90,101. The directors propose a dividend of 8s per share 
for the vear, writing off for depreciation on buildings, plant, and 
tools, £20,000, and from loose plant, tools, &c. (special), £5,000, 
leaving a balance to be carried forward of £26,691. Th> directors 
have entered into a provisional agreement with the chairman, Mr 
A.J. Dorman, for the purchase of the works and undertaking of 
Messrs R. P. Dorman and Co., manufacturers of galvanised sheets, 
«¢., and for the lease, with option of purchase, of the works and 
undertaking of Messrs Charles Dorman and Co., manufacturers of 
Wire, which adjoin the works of the company. 

FARNHAM UNITED BREWERIES.—In the report for the twelve 
months from October 1, 1897, to September 39, 18393, the gross 
Profit shows £48,216. After making provisions for repairs to pro 
Perty, &c., the net profit, with the balance brought forward, 
amounts to £32,793, which after paying the interest on the deben- 
ture stock, and the dividend on the preference shares, &c., amount- 
ing to £15,950, leaves a surplus of £16 843. The directors recom- 
mend a dividend at the rate of 8 per cent. upon the ordinary 
shares ‘ess income tax), of which an interim dividend of 3 per 
a anounting to £2,900, has been already paid, £7,775. Reserve 
und, £3,000; interest at 4 per cent. on balance of reserve accounts, 

$80; carried forward, £5,229—£16,843. 

H. H. VIVIAN AND CO.—The first annual report (as reconstructed 


= company’s works at Birmingham of £10,434, and at the 

~oe works, instead of the heavy losses of recent years, a profit 

la di 761. After providing for the debenture and other interest, and 
to ividend on the preference shares allotted, the directors propose 

di carry forward £4,261. They deem it inadvisable to pay a 
Widend for the past year on the ordinary shares. 








jthat the result of the year’s trading (after providing for deprecia- 
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I} £5,0C0 pension and benevolent fund, and carrying forward | 

£52,900 pr fit and loss new account. : 

ASSURANCE COMP/NIES 

| CLERICAL, MEDICAL, AND GENERAL.—The report for the vear 
ending June 30, 1898, states that the new assurances consisted 

824 p , assuring £657,408, and vielding in annual prem 
£24.11]. leassurances were effected to the extent of £44,000, w 

| annual premiums of £1,787 1s 8d. The net new business of the vear 
was, tl re, £613,408 in sums assured, yielding annual premium 
of £22,324, as compared with a sum assured of £549,405 and n 

| annua miums of £19,710 in the preceding year. The tota 
prem me Was £288,525, S500WiINng an inecrea f £10,724 
over la ir: and the whole income of the society was raise] ft 
£410,589 to £422,006. By the death of 209 persons, assured u 
2 ft claiims arose for the total sum of £176,977. The total 
expenses of management were £12 8s 10) percent. on the ] ii 
incom excess of the revenue over all outgoings was £143,868 

| anam t only once before exceeded in the history of t] 

This : was added to the assurance fund, which was th 
raised | 3,483,405. 

| MISCELLANEONS COMPANIES 

ARNOLD, PERRETT, AND CO0.-—The report for the vear ended 

\| Septem 10, 1898, states that after charging interest payable and 

1} divide n the prefereuce shares to the neti revenue a 

provi lso being made for depreciation, there remains to t 

| credit that account £6,335. The board prop »se writin s off £2,295 


branch | 


ipany the American C ympamies have failed to earn a |} 





} 


IDOUINOTAT T rAwO 
ROVINCIAL TRAM‘ : 


1 forward w { i £1,200 


QUEENSLAND INVESTMENT AND LAND MORTGAGE Ihe 


th id 
‘ xpla ¥ 
niayt f l 
I n 
aat 
' ’ 
” t I 
f ) 
B97. ft £140 74 292 a 
Lia i 
SANTA FE LANI l rthe uf 
f 
‘ t 
‘ t t 
' ly 
‘ ‘ 
f } ‘ \ 
Jume J r! 
iS again le l \ \ 
l il i) i IJ 
SINGER CYCLE rep { \ led ‘ yh 
whe ut thes p ] ’ ) 
’ hou iadeb 1 icus bad 
is £27,053 n i \ t tla g + 29.230 b } Va 
ws eu 1A » t { £50,535 t ) L 
sum ( ‘ “re ) es and ‘ ‘ 
i th ite iv ere mnu oO} 1G | ‘ ! bie! wid at 
it ra f£ 5 per t. per annum on th rdinat has , 
March 31, 1895, i been already paid, and provision has en 
| made for special losses and rebates and depreciati 
| less profit on sales of securities. Fhe now mains a ance of 
| £22,055, and the dit nmend a final divid lon th li 


remuneration, amounted to } 


£74,623, which, with a balance from last vear of £15,748, makes a | 


or the year ended June 30th last) states that there was a profit on 


OFFILER’S BREWERY.—The report to September 30th last states 


| : | SULPHIDE CORPORATION 
ther with the amount of £954 brought forward, there | t , KZA ct 


lary shares at the rate f 3 per cent. per annum to Sephembd 50 
} 


' 1 
* tho veat), leaving a balance ol 210,909 


In theirreport the board recommend 


th ie sum of £42,354, ndit at the debit of profit and 
| a nt ond e 30 last, shall be written off as « ipital, as well as a 
| further a int ef £95,165, required to meet depreciation in the 
| r mac Lo Cree rh items t her 
} min tt £157 La ie met i t i tor mmeud | 
t} 8s Ver Wlalr iry shar ipita! 
t! Lp mie l i itu f 10 per 

on £1 to the preferen harehole: th 10 per cent n 
115s ¢t the ordinar hareholde ithe th tne idue nati 
be distributed among the holders of the preference and of the 
or linarv shares in accordance with the amounts paid on the shares 


h:ld by them respectivel) 

TRUST AND LOAN OF CANADA.—Tho report for thesix months 
lended September J30Och that the net profit amounted 

to £11,705, and after carrving to the reserve fund the moiety 
of profits over 6 per cent dividend, as required by the AK Val 

Charter of incorporation, the balance at credit of revenue, including 

£10.390 brought forward, 1s £21,117. The directors recommend a 
dividend at the rate of 6 per cent. per annum, less tax, leaving 

£11.367 to be carried forward The reserve fund has been charged 

with £2,307 for | curities realised in Canada, and with £905 
for depreciation in value f investments held in kingland 
| WELSBACH INCANDESCENT. The following expla 1 With 
regard to the interim dividend ha “ There ms 
if misunderstanding with regard to the Welsbach 
dividend, many thinking 1 fina! dividend of the conan 
financial vear, which really ends on March 3lst n The fact 
An interim dividend at the rate of 5 per cent. on 

k for the half year ending September 59th last. 

An interim dividend at the rate of 5 por cont. on th: ordinary 
| stock for the half year ending September 33th last. A dividend at 

the rate of 7 per cent. on the ordinary stock for the first three 

months of the company’s working, ending March 5lst last. 
| dividends are paid after setting aside more than sufficient to pay the 
| whole of the dividend on the preference stock for the year en ling 
| March 31, 1899. 

WEST CHESHIRE BREWERY. The report for the year ended 
Sez tember 30th last states that the net amount to credit of profit 
‘and loss account was £20,613. After providing for interest on 
| debentures, depreciation, and other expenses, the directors have 
placed £1,500 to reserve, and recommend a farther dividend for the 

last half-vear at the rate of 11 per cent. por annum, making 9 per 
(cent. for the year, leaving £172 to be carried forward. ere 

WENLOCK BREWERY.—The report states that the sales an 
profits exceed those of last year, aud the directors recommend that 
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the dividend of the ordinary shiites be increased from 8 per cent 
to 10 per cent. A balance of £5,953 is carried forward, and the 
reserve fund has been increased to £75,000. 


MINING COMPANIES. 


BRITISH AMERICA CORPORATION. 
) received :—“ Le Kol sale to 


The following cablegram has 
British America Corporation 


thing completed. Mackintosh (director of B.A.C.) elected 

chairman, Durant (B.A.C.) treasurer, and Carlyle (B.A.C.) appointed 
general manager. Very satisfactory weeting.” 

EMERALD (REWARD).—-Cablegram received:—‘ I shall com- 


mence crushing ore the week after next, and hope 6» start a part of 
cyanide plant next month.’ 

‘JUBILEE GOLD. The directors state that in connection with the 
recent joint sale of claims by this company and the Salisbury Gold 
Mining Company, Limited, to the Village Main Reef Gold Mining 
Company, Limited, a distribution of shares in the latter company 


will be made as 


soon as practi able to the shareholders in this 
company to all shareholders registered on November 30. The 
distribution will be at the rate of 80 fully-paid ordinary shares of 
£1 sterling each of the Village Main Reef Gold Mining Company, 
| | ery 100 shares held in this company. 


PAHANG CORPORATION 


Output for October : 
Mil In 27 d s of 24 ho 


Jeram Lumpong 


irs cach 1,580 tons of stone were crushed, 

prod 70 tons of black tin. Twenty-five head of stamps 

; Working costs $16,250. Jeram Batang Mill: In 27 days 

each 905 tons of stone were crushed, producing 16} 

in black tin. Twenty headof stamps running. Working costs 
a7 000 


SOUTH 


| 


RANDFONTEIN.—The « 
gents that they have 
ne ounce of gold per ton 

V. V.(GWANDA) SYNDICATE. 
\ t 3lst 


' cabled to their 
struck the second reef, which 
ver the whole width of the reef. 
The report for the vear ended 
1 August 31, 1898, the company held, in 
mining properties and unproved claims, assets to the 
£19,208, consisting investments in Government and 
Corporation stocks, cash at bank and in hand, stock, plant, stores, 
d sundry Of the amount originally provided for working 
pit , £30,000. the total expenditure of the company since 
the date of its incorporation has been £10,791 plus the interest, &c., 
derived from investments. The board of the British South Africa 
Ce mpany have now agreed to commute their interest in the whole 


ympany have 


tates that 


debtors 


{ the claims owned by this company, in consideration (1) of the 

that mpany f 24,230 fully paid shares of the V. V. 

((;wanda) Syndicate, Limited, and (2) the subscription of additional 
KING 


capital to the extent of £25,000 for further development 
neet the cost of a ten-stamp battery, which must be at work 
f the properties within twelve months from the date of 


igre nt. Wifh a view of giving effect to these proposals it 


is proposed that the nominal capital of the company should be 
increased fr 75,000 to £150,000, Of this increase 24,230 fully- 
paid shares will be allotted to the British South Africa Company in 
settle f their inter the 285 claims owned by this com- 
par »,000 1 eY ibseription in such manner as may 
he and the balance held in reserve. 
CRUSHING RETURNS. 
Tons | Gola Recovered. | 
Crushed. rOMC ecovered. 
| 
a ——!——._——-|_ (P) 
INI | no © Profit. 

j w. , 

Mill. } a’ Mill.. €5 Total.| Value. 

| OF ~ ed 
| Ozs. £ 
Bayle United 1,210 ‘ a. (V) 1,087 
Bellevue Proprietary ; 260; .. ee . | 131 2s 
Great Boulder Proprietary. 1,704] - > 3,552 - 
Myall’s United 2185) -. | “623, 4341 Les7\(P) * 1,947 
J eee ASi ; -» | 280) ‘. 
Ouro Preto De cbtucy ..+-| 6179]. | 1,696 
—w ae Hauraki sa kemare | + | 133 i: 

ls. dbasuasudices — 7,759 mee: 

NN nc oa — 1,720 ies 
Westraliaand E. Extension . 1,448 ' 719) a 





at Che Commercial 





Cimes. 








THE CORN TRADE. 


Mark Lane, Friday Evening. 

The market throughout the week has displayed a general tone 
of quietness, being ccnsequent upon a limited attendance of buyers, 
and a curtailment was caused by the unpropitious weather, while, 
as a result, dealings were carried out on a narrow compass. 
English wheat has been in light supply; but, although a slow 
demand was experienced, and holders showed more disposition to 
realise, prices ruled steady at recent decline. The inquiry for 
foreign descriptions has been of a limited nature, business at 
times being almost at a standstill, but holders denoted more 
firmness. Supplies and shipments are on a moderate scale. 
In the flour section country, makers have evidenced a dull 
sale ; business, in fact, was quite of a retail affair, but the leading 
brands of American. have remained firm, bakers being sparingly 
offered. French has been with difficulty supported. The cargo 
market for wheat opened with an exceedingly slow tone, but holders 
adhered to steady prices, and eae on a better demand, 3d 
to 6d more money was asked, and 3d to 44d advance paid. Only a 
small business was effected. A cargo superior Walla-Walla, prompt, 


————— 




















went at 29s 3d, and 17,000 qrs, f.a.q., ditto, prompt, at 29s lid. A 
steamer cargo of No.1 Northern spring, arrived off coast, was 
offered at Sls. Parcels after ruling quiet also improved. Hard 
Duluth, November-December, sold 29s 94; December, 31s; and 
first half December, at 3ls 14d. No. 1 Northern spring, afloat, 
realised 29s 6d to 30s; November, 30s; December, 29s 9d: and 
No. 3, ditto, Noveinber-December, 27s 9d. Indian parcels have 





been quietly dealt in. No. 2 Club, Calcutta, afloat, to London, sold 
30s 3d, and November shipment also at 30s 3d. White 
Delhi, December-January, to Hull, sold at 3ls 31, and white 
Karachi, December-January, Antwerp, at 293s. Malting barley, 
on spot, has attracted little or no attention, but previous 
currencies have been well supported. Grinding qualities have 
slowly recovered from the recent slight depression, and with a 


better demand, holders have been rather firmer their demands 
The cargo section for this grain has ruled firm, but the inquiry has 
een only moderate. Sales effected include the Castleticld, Glenig- 
hesk, afloat, at 16s 94; Glenhafrou, 50 to 51 Ibs; Nicolaieff, 15,000 
qrs, at 17s 9d; and the Isle of Ramsey, 2,400 K ustendji, 
shipping or shipped on sample, at 17s 9a. Five options, April-May, 
sellers, at 16s. In parcels Odessa shipping changed hands at 193 3d, 
and Odessa-Nicolaieff, on passage, at 163 9d. Mai n the spot, 
opened slowly, prices being 3d down on the week, but afterwards, with 
an improved demand, a steadier tone prevailed, the cargo tradealso 
being better, after ruling quiet. 12,000 qrs America xed, old crop, 
January shipment, sold at 18s, and 18s 44d was afterwards bid from 
a cargo, prompt; and 18s 444, f.o.r.t., for yellow La Plata due at 
St Vincent. The Sarah Radcliffe, Galatz-Foxanian-Bessarabian, 
prompt, sold 19s 14d, and 193 was refused for the Oakland, Galatz- 
Bessarabian, afloat. For Danubian, November-lccember, there 
were buyers at 18s 3d. American mixed parcels du ld at 18s 74d ; 
afloat, 18s 3d to 18s 6d; December, 18s 14d; and old crop, January, 
17s 9d. Galatz-Foxanian, about loading, made 19s, and Bessarabian, 
loading, 19s 3d. Oats, on spot, have received rather more atten- 
the tone steadier. To 


ion, ruling arrive nly a small 
business has transpired. White clipped American, $3 Ibs 
Winchester, afloat, sold at 16s 3d. Beans and peas are quiet, 
The attendance of buyers at to-day’s mar was thin, 
and a very quiet tone prevailed. English wheat slow, and to effect 


sale prices were easier. 
quiet progress. 


Foreign sorts ruled steady, but trade made 
Flour, in unison with wheat, was slow at about 


ate values. Grinding barley experienced a poor demand, but 
holders were firm. Oats and maize were firmly held, but quiet of 
sale. The wheat cargo market has been quiet, and a shade easier. 


Late yesterday 14,000 quarters, No. 1 Northern Spring, November, 


| sold at 29s 9d, and 8,700 quarters ditto, per > ithwold, arrived 


off coast, sold to-day at 30s 6d, also 7,000 quarters Victorian, 
December, at 30s 3d. ” Parcels weak. No. 1 Northern, afloat, sold 
29s 10;d, and No.2 Club Calcutta, November-I)ecember, at 50s. 
Maize steady. 3,000 tons yellow La Plata, due at St Vincent, sold 
at 18s 44d net, and 13,0C0 quarters American mixed, November to 
December 16th, at 18s 3d. Barley quiet, but firm. A cargo Azoff, 
five options, Novemb2r-December, sold 16s 9d. 

The following table estimates the home consumption of wheat 


during the harvest year 1898-9, contrasted with 1897-8, 1896-7, and 
1895-6 :— 


1898-9. 1897-8. 1896-7. 1895-6. 
ah tent "le. ewts. ewts. cwts. 
Imports—Wheat (11 weeks to Nov. 12), 12,992,600, 13,644,20 14,215,500 as 

Flour a - 4,220,000, 3,309,500) 4,521,800, 4,407,500 
17,212,600 16,953,700 18,737,300 a7 
Add week ending Nov. 19—Wheat....| 1,182,800 2,158,600 1,817,500 "376,400 
DE. i chakskdcnnekeseteeaneahae ' 327,500 470,700 515,900 or 
Total imports, 12 weeks ...... 18,722,900 19,585,000 21,070,700 eS 
Less exports—Wheat...........0.++ F st, oe 
Fiont . Suede cate 43,900, 67,6 82,700 a 36,300 
Net imports...............2:- | 18,639,700, 19,483,000 20,970,300 22,474,800 
Add to this the estimated sales of) 
home-grown wheat .........-.+++0 | 9,530,100 9,618,700 8,457,800) 45mm 
Twelve weeks’ home supplies........ | 28,169,800 29,151,700 29,428,100 27,049/000 
a 
Avera rice of English wheat, per s 4 s 4d seis 
weener’ eichileteiae seenethapenin~ | 28 1 33 11 3211 | 8 le 
MORGUE, sirnusyocwsswessensaie’s | 6 S 710 vo | ee 
‘teks. bushels. bushels. | bushels. 


: 62,221 
“Visible supply” in U.S. centres, bush. 21,392,000, 32,708,000, 59,971,000 Se-rss/o99 
Do do = in ewts..| 11,460,000. 17,522,000, 32,187,000) See 





COMPARATIVE AVERAGES OF GRAIN. 


od a 
The following is a statement showing the Quantities _—s 

the Average Price of British Corn (Imperial Measure), 

weeks ended Nov. 19, 1898, and for the corresponding wee 

of the years from 1897 to 1894 :— 





Qvantitizs SOLD. | AvEnsckr ET hel 
| ——__— Onts. 
| Wheat, | Barley Oats. | Wheat. | Barley. | Oo 
“Te | gm bol gm bal ome} e 2] ool BS 
Nov. 19..| 78323 4| 210090 1| 19494 5| 2 1| 27 | w 5 
12..| 77,717 0 | 209,981 O| 16091 1) 2 4) 3G) 3 
5..| 66,727 4| 235462 5| 17618 6| 24) Be | ie 8 
Oct. 29..) 75710 3| 246164 2| 16473 5) 27 231 | 16 6 
22..| 836% 1| 245,714 5| 24,713 6) 28 | 16 6 

15..| 73,992 0 2 5; % 6 
1897 | 5606 5 | asaaer ¢| 15255 7| 3522 | 6 2 | ff 
1896 |<...:| 73082 5 | igke7s 1| 19237 7; 321) By) uw 
1895 °22:.:] 30901 7/1 7| 075 6) 7) B4| ws 

1894 | 44,331 O| 167,147 O| 19694 1) 19 
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THE ILON AND COAL TRADES. 











As will be seen from our Middlesbro’ correspondent’s report, the 
pig-iron market in the North of England is still disorganised owing 
to the speculative operations that are being carried through. Prices 
there and in most other districts are very firm. The warrant 
market at Glasgow opened strong at the beginning of the week, and 
the price of warrants went up to 50s. A distinct reaction has since 
set in, and the market closes quiet, with prices no better than 
buyers 49s 24d cash, 49s 5$d one month, s2llers $d more. Stocks in 


Connal’s stores t)-night (Friday): Glasgow, 321,395 tons; 
Middlesbro’, 119,900 tons ; hematite, 38,078 tons. 
Our Middlesbro’ correspondent, writing on Thursday, says :— 


There is no change yet in the unsatisfactory position of the market 
for Cleveland No. 35 foundry pig-iron. Speculators, who have so 
largely oversold Cleveland warrants, seem to be entirely at the 
mercy of the holders of the stock. The question is, how long i 


this going to last, as it is reported that large deliveries of warrants | 


+ 


have yet to be made up to the end of the year. In the meantime, 
whatever No. 3 iron can be obtained from the makers is bought up 
at hizh prices and sent into the store. This naturally paralyses 
the legitimate trade, as consumers cannot afford to pay fictitious 
prices. ‘To-day’s price of No. 3 warrants is 52s buyers, no sellers. 

The Iron and Coai Trades Revicw writes as follows respecting 
manufactured iron and steel :—‘“ An excellent demand exists for 
manufactured iron, and Midland manufacturers are doing.a good 
export business. All branches of the steel industry are brisk, and a 
num f orders for railway material and stores are in the market. 
The shipbuilding trades continue to consume a large tonnage of 


mat and the armour-plate aan s are very busy. Prices are 
very but no further advances have taken place. wel ym 
buyers of plates are so anxious to get early supplies that there are 
cases where they have offered producers 10s per ton premium to give 
preference to their orders. The minimum prices at which business will 


be do: Steel ship-plates, £6 12s 6d ee ingles, £6 7s 6d 
iron ship plates, £6 7s 6d; iron ship angles, £6 2s 6d; packing iron, 
£5 2s 6d; steel sheets (singles), £7 tes common iron bars, 
£6 2s 6d; best bars, £6 12s 6d per ton, all less 24 per cent., f. 
and e producers are asking considerably more. Heavy 
rails, h are in increasing request, are not under £4 12s 
at w 

In regard to the coal trade, the recent cold weather has stimu 
lated the house-coal trade, and prices are hardening. A good 
demand exists for steam coal at firm rates. Coke is also in much 
request, and makers’ quotations for foundry and blast-furnace sorts 
exhibit a marked tendency to advance. At Newcastle, best Northum 
berland te um coal is quoted 9s 6d per ton, f.o.b., and smalls, 5s 6d. 
In Lar lire prices are exceedingly firm at the maximum list rates, 
best Vig an Arley at the pit mouth averaging lls to lls 6d; 
Pemberton four-foot and seconds Arley 9s 6d to 10s 6d; common 
hous 8s to 8s 6d. 

Our Cardiff correspondent’s report on the South Wales coal trade, 
dated 24th inst., is as follows :—There is still a good demand for all 
kind f So ath Wales steam coal, and prices are maintained and 


Stee a 
6d net 


are quoted as follows :— Best large steam coal, 13s to 13s 6d; 
seconds, lls t ) 12s 6d; best Mon. and dry, 103 9d to lls 3d; best 
small, 6: 31 to 7s; seconds small ordinary, 4s 6d to 5s 3d; s»conds 
and inferior, 4s to 4s 3d. Freights to all parts are a little easier. 
Shipments continue to be heavy. 





THE COTTON TRADE. 


LIVERPOOL, November 24. 


The cotton market continues active, and a good business has been 


done at gradually hardening rates. In Sea Island no business is 
reported. In American a good business has been done, and prices 


have a lvanced id per lb on the rates current last week. Brazilian 


has been in improved demand, and quotations are advanced | 
per lb. Egyptian has been in very good demand, and quotations 
of Brown are generally raised sd, and of Upper id per 1b. Rough 
kinds of 


price Ss. 


Peruvian continue in mod sitieanned 
in good demand at generally ‘61 p 


1d, and 


rate request at 
Smooth has been 
advance. East 
unchanged. 


“Futures.’—The market he as been more active, and prices have 
gradually hardened, the closin g quotatir ns showing an advance of 
Renerally 5-64d per lb on last Thursday’ s Circular rates. The closiog 
values are:—Delivery: American, any port, LL.M.C., Nov., 3 2-64d 
to 3 3-64d; Nov.- Dec., 3 1-64d to 3 2-64d; Dec.-Jan., 3d to 
3 1-644; Jan.-Feb, 34 to 3 1-644; Feb-March, 3 1-64d; 
March- April, 3 2-644; April-May, 3 2-64d.to 3 3-64d; May- 


Indian has been neglect quotations ar 


re a_i 
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PRICES GURRENT. 





aie 2 |Same Period) Same Period 
d a = 1897 1896. 
wi a 
Descriptions, a ~*~ 
God Bigisif 3 3 S35 S 
5 ® 5 © s iM > 5% 8&8 
CO a Sia lm iA A OR) ie 
American. dididaia did a i'a4:¢ a€i'aia 
Sea Island perlb} .. | 9 | 93 10 - _ 9 | 9h lls | 104 114,12 
Florida ditto . .. 64 64 7 ¥ 64 63 8 63 73 
Ord G OUM Midla M! wt MMidGMirM Mia'c Mt 
American F ‘ 2! 242; 33%, 39,} 3) Sk Sd Sth, 44 448) 443 
Brazilian Mid ui F Ir. GF!) Gd.iFPne'MF) Fr. Ga.iMF Fr. Gd. 
Pernambuco, &e i Wlice ha ry ig Std 
Ceara .. s ‘ ; : 5 ae : 3 MPR! ec 4 j 
Paraiba 5 ; , Sth 45, 42 
tio Grande .. — . . oe “* +p 
Maccio _ 5.2 ‘ ‘ 44 st4 1 } . 
Maranham : 1 ' 32 ; ; 5 fal] ve 1 4 ° 
Egyptian. 
Brown . ‘ saat Sh 4 44, 43 | 54 sh 4d 4B 4 
| Upper ee 4 } 4 
Smyrna, Greek, & 2 3 of | 3h 2) 38 | 4 44 43 
West Indies, &e 
Tahiti Sea Island + § 4 4 6 : 
Peruvian— Rough a . ea ea 7} , 64 F eh 
Ditto M ‘d. a g 7 a 2 53 6 , Ve tA ee re} a 
Ditto Smooth : 28 ; Lo % 3 qh4 114 
Ditto Sealsland...... ., 17 5a} 5a 1 6 hi Sei .. 16 | oe 
| African .. si aa 2 Sut) 3a $+ 4 
East Indian. Fr ror Gd. F GiFneiS'tn GF, Gd. ne GF Ge ne 
Surat—Mac.G'nd Surtees ; : 5 ‘ ; 
po ae 4) pac! 2 3d ti . i 4 
Sawginned Dharwar 2 A ' : 5 ‘ b34' 388 
Bhownuggar : 2yn, 2 d 2 24 ; fai 1S 6 
M. Gin'd Bhownuggar 2 , 2 2ta 2 ° é ‘ ? if 3 1h 
Oomrawuttee, No. | ¢ , 24 yy 2 , * ; 4% Sth 4 
” No. 2 2a 2h 2) 54 
M. Gin’d Oomra, No. 1 28 2 2 2+ 24 2 2 SA Sti: Ik 
”” % No. 2 2x ; ta ' 
M. Gin'd Khandeish é é 2: ‘ 
Bilatee ; 2.1,' 23 j : 
M. Ginned Comptah 24 A >4 
Bagalkote ee 24H) + 
gous . ° é 2} < 
Machine Gin'd Seind 24 : 
Jengal 2h | 24 28 #24! 2 2yh' 2 2 } ‘is 
Machine Ginned Bengal .. 24s) 2's) 32 b% 2 
Madras—Tinnivelly....; 244 24 3 ah SD ee Si!) 44) 
Western 2ta, . 2 ; 2 a 4 4 ee 
Commilla a Noz) 3y;| No.1, 3 N 1 : + 
Coconada, Red ........| Fai\r2 i ry 
Imports, Exports, Consumption &c 
1898. 1897. 
sales Bales. 
Imports from Jan. 1 to Nov. 24 .......... 5,401,511 2,791,168 
E.xports from Jan. 1 to Nov. 24 kisewds OT, IOS, cccces 41,8 
Stock, Nov. 24 ee 845,690 fo0 
Consumption from Jan. l to Nov. 24 .. ; 097,089... 2,880,287 
These figures show: 
Bales, 
An increase of imports compared with the same date last year of ‘ 61 10 
An increase of quantity taken for consumption of ., . 216.800 
A decrease of uctulal exports of tee ie oui lotta xickwe 4,740 
An increase in stock . nee sieeanee ss cseee 262,960 


nm there is. an increase of 9,390 bales. 
133,118 bale 


In speculati 


The imports this week have amounted t 3, and the 


quantity of American cotton reported at nom for Great Britain 
(including cable advices to date) 6,000 bales, against 357,000 
bales at the corresponding period last year. 


The fea t wet ha D » t! Lua irdenii of raw 
American tton. Last week prices got up, but yesterday the 
winter m ths tou hed 3d in futu t 5 int BOY the 
west quotations of a few weeks ago and of th mason. To-day, at 
noon, there was a slight easing off, but the close was steady, with a 
hardening tendency Kigyptian cotton also has risen to a rather 
serious extent. The purcha #f spinners are on an extensive seal 
This latter matter has come when Bolton pinners are expert neing 
a narrow margin, and t position of affairs to-day is thut to buy 
and sell yarn means the margitt On the wrong side. Things are 
very different th spinners of American cotton. The margin t 
day is wider tha ra long trete back Spinners are deeply sold, 
ind in command I ill rates for ahytt ng require 1 Cloth hia been 
dealt in to a fair extent for Bombay by one or two leading houses, 
ind generally the demand for pi goods has been healthy. Prices 
all round both in yarn and cloth @re higher on the week 


June, 3 3-644 to 3 4-64d; June-July, 3 on July-Aug., 3 5-64d ; | 
Aug.-Sept., 3 5.644 to 3'6-64d; Se pt.-Oct., 3 644d per Ib. The 


following transactions have taken place in Egyptian :— Delivery: 
F.G.F., “Mer. 4 27-64d, 4 28 64d, 4 32-64d, 4 40-64d, 4 41-64d; 
Dec., 4 21 64d, 4 29-644, 4 36-64d, 4 37-64d; Jan., 4 20-64d, 
4 21-64d, 4 26-64a. 4 25-64d, 4 26-64d, 4 30-64d, 4 34-644; Feb., 
4 22-644, 4 26-644, 4 35.64d: March, 4 21-64d, 4 23-64d, 4 30-644, 
4 3)-64d, 4 35-644: April, 4 22-64d, 4 24-644 ner lb. 

The amount of cotton forwarded this week is 72, 345 bales, and 
actually exported 7,380 bales. The increase of stock this week is 
53,390 bales. The ‘sales amount to 70,250 bales, of which 10,320 


are on speculation, and 4,340 declared for export. 


— 





(I.) Comparative Statement of the Cotton Trade. 





Previ us Weeks in 1898. 
P 
Nov. Priee@,Priee, Prioe./Price Price 
A, Nov No Nov Oct Oet. 
1598. | 17. 10. 5 ft. 20. 
sdisdis dis dis dian ad 
Raw Cotton—Upland 1 middling Rasa ‘on 0 3%,/054,;05''0 3/0 3% 0 Sty 
. Ditto, g 4 middit -s2e4 O SF, O35e) O3S4,| OS7h' 0 33:0 5 
= Pernambuco, fair 0 34:0 3% 0 Sy 0 37, 0 34 0 34, 
| Ditto, g od fale 0 344, 0 40 63k O 38/0 Se O 
| Yarns—No. 40 Mule-twist fair,2nd quality 0 644! 0 67/0 67 0 6}4| O Gta 06 
— No. DW Water-twist ditto 0 GHOG O70 67/0 6f 0 
26-in, 66 reed, Printer, 29 yds,4 Ibs20g8 3 O} 214,215, 2U 201 211 
27-in, 72 reed, ditto > lbs20z8 35 8)3 5 435 7,35 7,5 7 
39-in, 6 reed, Gold End Shirtings, 31h } : 
yards, 8 ibs 4 ozs.... indeed 5916 $15 615 T1565 7,55 7 
40-in, 66 reed, ditto, ditto, 8 !bs 120z8...16 3416 286 G6 Wé yb | 
40-in, 72 reed, ditto, ditto, 9 ibs 5 ozs... 6 Lig} 6 104° 6 10h, 6 946 9% 6 9 
-in, 44 reed, Red End Long Cloth, 56 | 
= ‘Yards, 9 Ibs. ay $4 14 214114 OF 4 O 
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an improving tendency. 
ite goods meet with a steady inquiry. 

lhe trade demand for Flax has been rather slow, but a fair 

business reported in new crop for the Continent. 


Manila Hemp continues unsettled and lower. 
January to Marc 
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SUGAR.—There was an active 
week and on Monday, 
buying for Am?rica, w 
inquiry abated, with s 
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here stocks are low. 
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Compared with Previous Years. 


Corresponding Week in 


1897. 1896. 1895. | 1894. 





THE SILK TRADE. 





I1HE LEATHER TRADE, 


s a sdisdis 

0 34 044! 0 4%: 0 

O 34:,04k2 0 44 0 

0 33 04¢.0 43.0 

03r 0448 0 5.0 

06h O74 G 74 0 

06.,;0 7 07)0 

2103'3 0'3 3:8 

$713 9:4 314 

515 9 6 3 5 

6 O 6 > 7 O v 

t 8 7 0 8 7 

14:54 0°4 144 914 

rather weaker in pric 

has been fairly ¢ 
il nature. Stoc} 


cs 


For Australian leather there 
|, and quotations are very firm. 





THE WOOL TRADE. 


in the English trade, 
Prices nominally unchanged. 
n Thursday, says 
leome to the home trade dress 
) to waterproofings and blankets. 
f scarcely any moment 
he trade asa whole. A general gloom seems to have settled 


u 


district but upon the wool textile 
», Germany, and America 


rot 


and in some contin 


shade dearer, and 


latively a Scarce comm 
in regard to all long 
hanged, and a weak tone prevails. 
write 


ac follow 
as LOLLOWS ou 


further growth of the revival 
the recent crisis in foreign 
markets has undergone 
ire firmly held 
cross-breds are looked upon 
r them in certain instance 


rade cross-breds, however, c 
indication of how the wind blows, 
have rec2ntly bee 


Sale Pinpt. 


Selling Broke 
H. Schwartze and Co. 
Jol Hoare and Co 
Jacomb, Son and Co. 


H. P. Hughes and Sons. 
..C. Balme and Co 


Thomas and Cook 
Windeler and Co 

H. Irwell and Co 
Willans and Overbury 
H. P. Hughes and Sons 
H. Schwartze and Co. 
Buxton, Ronald and Co 
Du Croz, Doxat, and Co 
Jacomb, Son and Co. . 
C. Balme and Co 





JUTE, PLAX, AND HEMP TRADE. 


been steady, but is now quiet. 


FOREIGN AND . COLONIAL PRODUCE MARKETS. 
For Report of To-day'’s Business and Public Sales see ‘ Postscript.” 


Mincing Lane, Friday. 
market for Beet at the end of last 
at some further recovery, and renewed 
Afterwards the general 
peculative prices in favour of the buyers, but 
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w 
pre 


Ww 
> 
>. 


oe] 


CON Ww 


x 


te 


oNn PWOCOCCSCOL 


> oo} 


te 
wo 


| (treenock have sold freely. Here the demand is n 1 


ictive " 


cent. at 10s 5}d, f.o.b. ~ American refiners hoid | 


To-pay's CLosinc Prices in the Propuce Crear Hovse, 
Dec. Jan.-Mar. April. May. 
10/23 .... 10/4 .... 10/5h .... 106 
RUM.—The stock of Demerara in first hand s small, and 
prices firm. Jamaica rather slow of sale, with a k of 14,145 


industry 


sted industry as in a most 


COFFEE.--The demand has continued slow, w the stock of 
Foreign descriptions here nearly double that of last year at same 

| date. At the Netherlands Trading Company’ on Tuesday 
prices went lower, including good ordinary Java at 32}. Pale and 
grey Central American continues irregular, and 5.836 bags only 
partly found buyers: Columbian, small to ord y, 323 61 to 
44; 6d; good to ordinary, 46s to 548 6d; low midd to middling, 

| 57s to 68s; good middling to bold, 72s to 85s. Other kinds bought 
in: low to pale Vera Paz, at 37s 1d to 46s; 31s to 37s 6d, 

| anda few Guatimala, at 32s to 38s, with good ordinary at 42s to 
44s, and colony at 75s: foxy, 36s. 83 barrels Jamaica were taken 
in, also 1,464 bags washed Santos. In the 1 nal market a 


n quoted at 


| quiet feeling prevails. 
‘lonial Wool Sales, 


sixth series this year: 


Wwe 


nwo Nw b& 


; ; ‘ xcts little 
| at irregular rates, part being taken out. In other ré speces li 


- > 


| packages. Useful teas sold well, 8,453 packages China only partly 


First Native marks, 
"he Calcutta entries of jute for ship 
small, with decreasing supplies, and prices show 


Old RFD in dock sold, at £10 10s to £11. 


83d. Fine teas remain inactive. 540 packages Java. 





| bags, by auction, about half sold; fine medium, 12s 9d to 13s; 
Fair quality, 
h shipment, last sold at £25 10s to £26. 
however, £8 to £9 higher than at same date in 1897. 
last week, 23.000 bales. 


LS 


FCONOMIST. [November 26, 1g. 


the tendency is again strong. Near months have been dear in pro- 
portion with distant. Refiners have taken supplies, but latterly 
restricted their operations. Quotations in New York have 
advanced, cn the prospect of further purchases from Europe. Prices 
are considered moderate in the present statistical position. The 
visible supply of Europe and America is 1,454,300 tons, against 
1,637,000 tons iast year, and 1,784,509 tons in 1895 at 


: same date 
Public sales of new crystallised West India, jus: led 


. : a, ju , Will ba 
held to-day. Refined has obtained rather higher 
Imporrs and Detiventes of SvGar into Lonpon from c) ‘oment of tae 
year to November 19th, with Srocss remain ng at th date. 
1893, 1897. 1895. 
Tons. Tons. 7 Tons. 
Imported ..... eannen ee -- 164,500 o .. 185,700 
Delivered .............. 162,700 .. 165500 .. 161 .. 181,100 
Stock ss eihoetens> MD (cate, A. oz ) 4. 27500 
Stock, United Kingdom . 78 200 oe 70,000 oo «©1138 .. 117,200 
Cane, Jaggery, percwt.. 9/396 ‘. aewe o° 19 
Crystallised WestIndia.. 15/0169 .. 11/6140 .. 11514 -. 130 15/6 
Beet, 88 %, £.0.D. 2.260200 103 os 9/0 ee } 10/3 
Java, afloat, about95%.. 12/3 -»- 40/611/0 .. ] .. 12/6 129 
Tate’s cubes, No.1...... 15/104 - 14/6 ‘. ] .. 169 
| JaGGery is nominally unaltered. 
ReEFINED.—Since last Friday Tate’s cubes hay n raised 15d, 
and are taken to a fair extent by the trade. Crysta ind granu- 
lated firmer. London-make yell yw, 128 91 to 13 Pisses ia 


good. Say’s 


cubes last sold at 13s 6d, f.o.b., and loaves at 31 German 


granulated closes rather under the highest rates ie week, and 
the market quiet. 


Brrr.-—A good business has been done at fluctua prices, and 
closing 14 to 2d higher than last week. Lefiner ught 88 per 


puncheons. 


COCOA... A few sales have been made privately at n lower rates 


accepted last week, and the market remains inact Oa Tuesday, 
1,205 bags Trinidad, by auction, about one-f part sold, at 
75s to 76s,and a small quantity low grey of old t, at 69s 6d, 
being 1s to 2s easier. 375 bags Grenada partly t 70s to 72s. 
202 bags other West India were chiefly bought in, also 663 bags 
Ceylon. Of 2,822 bags Guayaquil, a few lots o 1, at 72s to 


73s for Caraquez, being several shillings under the | if last week. 
416 bags other Foreign, and 414 bags African, | it in or with- 
drawn. 





Imports and De.ivenries of Corrern in Loxpon to Novel ] , with Srocns 
on band. ; 
1898. 1897. 1896. = 
Tons. Tons. i ns. 54.130 
| Imported ...... ih walee aun 42,410 a 33,700 .. 1350 es 2980 
| Delivered, home use a a 12.620 are 12.860 ie ] ) es — 
" SRDOED: ss nicsnandes 22,700 .. 19,210 .. 18,240 .. Bees 
WEE i coecceccuncvezaccvesncs > TEE to ee. ore 00 oe y 
| CLosinG Prices at this AFTERNOON'S Call 
Dec. March. May a 
ae ee | Eee Tee eee 


‘ 


sales. but 
TEA.—There has ben fair competition at the pubiic sale ” = 
some of the poor grades of Indian, especially Calcutta bought, wer 


nt . a 55 
alteration occurred. The total quantity printed has been 49,1 


found buyers. Red leaf congou, 43d to 54d. Black | af principally 
bought in. Very little scented caper sold, as the import rs haven 

met the buyers so freely as of late. Green teas continue irregular 
21,277 packages Ceylon. The lower-priced teas up to 7d mane : 
their former values, common broken pekoes excepted. AVverag® 


RICE.--No business has been done in Burmah, and qu a t 
cargoes are almost nominal. To-day the market remains ull. 
Cleaned steady here and in Liverpool. al 

SAGO is firm, and nothing offered at public sales this week. 1.100 

TAPIOCA.—Prices do not improve, but pearl 1s steady. 4, 





seed, 12s. Bullet chiefly taken in. 1,865 bags flake were bought 1% 
excepting a few Singapore, which sold at 1}d per 1b. — ih 
BLACK PEPPER has been without alteration during a 
but less speculative demand prevails. Singapore, on the e138 : 
at 43d; to arrive; January to March shipment 5d 9 noi 
October to December, 4 13-16d. 244 vags, by auction, wt 434 The 
in above the value; and 400 bags Tellichery, the latter ~ 250 cael 
stock here is 7,274 tons, against 5,270 tons last year, and 4,94 
in 1896. he sales 
WHITE PEPPER has also met with less inquiry, and & ‘. 24; 
are small. Penang, November-January shipment, has = * at 8 
to May, 77d to 738d; Singapore, January to March, offe 


. > . sre sht mn, 
boing easier. 392 bags of the latter, by auction, were DOWS 
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| also 8] bags Siam. Of 164 bags Penang one lot sold, at 7§d per lb | Valencia raisi » 300 wacka: F ws 
| for good. The stock is smaller than in former years. ak a1 sie : (4,000 packages), and about half sold 
| : : : een at i ve veek's prices: ordinary to 1 94s 
CLOVES.-. The market for Zanzibar remains in an uncertain state, to 34s. M Aeris onines y to good s 1, 24s 
with slight fluctuations daily. Latest sales include 3,000 bales fo: aliens J se nw. en anc fine fri uree 
delivery, ! ar months being higher than dists ant, October _— mober, d 1 ad a eset -~ Saie, Closing firmer. fig 
| 3 31-32d to a shade under; January to March, 3{d per Ib. No NITR AT 7 A aaa saciieruneamen 
' sales reported for arrival. The stock here is redt iced to 49,430 bales. | now ( OD ay im I iverpool, and without alteration 
| WUTMEGS.—The market is dull, but with less pressure to sell ae (}d; near or off the coast, 7s 7} 
: : pres ure t ell. Of | to s 9d 2 
| 131 cases Per sang in the public sales, only few cases 66’ : » 7s 9d. 
: ] , only few cases 66’s of old INDIG 
| import t 2s 24d per lb. | DiGOd ut the buvers await the lentt 
bli 2 ‘ 1 Caicutta 
MACE is quiet. 54 cases Pe nang were bought in, with the exe p- | _— mnie sl her ntinue low. 
| tion of 1 cas good, which sold at 2s 2d per lb. _ SHELLAC s been rather firmer, but little business 
| ne upy ~+ wag ore have been too small to affect | @°™ Some inquiry for delivery. 
1¢ces. é ses chiehiy sc ; dit ~11¢ Az i ? 
prices — oy at 61s to 61s 6d for medium cut. 433 | DRY SALTER ¥ GOODS. _1 : Ve ctandy. Galle ce 
be h washed were ck , teady. Galls with: hange 
vags rough washed were chiefly bought in. No Jamaica offered Gambier } ; : 300 ut change. 
7 . . a is i, I LI the extent o tons, at Ss 
CINNAMON. : he quarterly sales on Monday next will be large | to 12s, dat nt up to March y . eal 
quite 4,000 bales = 4 — ie Liverpoo 
— ; market is tirm. 
PIMEN TU The stock is now 10,300 packages, and the market | DRUGS tead m } 
| without change. 288 bags on the weekly sales rather more than | Cardam Mens = te - aah Spee. Sveren 
| half sold t G ‘d to 4id per lb. ’ | ardam l 1 dadeare benjamin ste adv. 
af : | Ipecacuanha ut la ekl for better pric Rhubarb 
| FRUIT. icecent arrivals of currants ke p the mar! et well up | che ape Mu ead } il . oo 1 
+} ; ‘ a e. A i y quiet nna it 
plied, | I * he trade now extend their operations. At public sale, | abt very Tuii rat Opiu h doing. 
i. 15s to 19s per ewt, according to quality. Tie decreased supply of | (Continued on page 1717.) 
| ¢ * a 4 : —— 
! _  - Commercial Cimes.— Weekly Brice Current. 
ar lhe yrices in the fellcwirg list ere revised cn Frid: vy wiih the assistance cf n cach department. 
LONT ON, FRipaY. DRUGE—(C ; >. BILE eae 
ABROWROUT—per 8d 0 @ | Rhbrb. Chinasirtoed . a : q pepe . £€s @€8 oe K— a cal dos d  8UGAR—Crosagp—(Con.) 
epronss m. 2 0 2 0 42 Feane, Tinnevelly .. 0 120 7 fob. 1 cannes a a co ae plb 7 6 feats An a 12 5 4 
AVE Culy iC p.to RTUFFS, &.— cae a ae c . . ench loaves, f.o.b. 12 9 0 
idad, grey to fs . reets ” .... 615 7 O Bengal Gonatea 0 | Frnch cratlsaNo3eif ll 9 : 
Trit aeeee fair 7205 0 Gails, China, per ewt £7 0 00 Hoops “ | 7 & Jungypoor & Comely 0 9 0 Russian crvystls, « "t i a “v0 
be oe BR Raffiower, Bengal .. 60 0 80 0 Nail rods 6 5 610 China—Taatlee, St } ere 2. eS 
Good to! 7600 78 0 Turn Q 9 Done want ek . : una— Teaties, Supe 0 0 0 German Granulated. 11 7) 12 0 
Grenada 70 0 76 0 — kengal .. 1s ; 20 0 Rails Steel, f.0.b. Tsatlee 4 & § 1: 0. Fine} anita +4 = 
ee ‘ Wisiiets tassels <5 C0 Welsh Pcrts .... 9 415 Blue Elepha: eh as 4y 6 
} Afrcan..... ee eee 70 0 75 0 Gambier, block. aie ee do Mdlstro f'0.b 4126 4176 Tays a han ew 0 ; BEET—German,f.o.1 0 
| Ceylon, oor ne.. 73 0 79 0 | Cutch, gecdtofne.. £8 OG 22 6 Ecotch pig nani a. aden _— . oolT ae 
} Guayaquil Ariba 75 0 £0 0 DYEVCODS— ey e ms oe ‘t pocnaeem 49/1 4, o keins Rceuat 0 0 0 TALLOW- per cwt, 
| oo: 1... 70.0 0 0 Bragil........perton 0 0 0.0 Hematite... s74td —— DO 00; “tanta. FC .. 88 8 6 
| COFFEF-cuty lid per ib Fustic, Jamaica 40 ; 1c lemati eo... se ad iat 9 _—— . cave 8 6 ‘UG Australian mutton 20 23 3 
Ceplon ste ice wid. 78 0 65 0” Cubes. se 3 8 0 | Perce iespisine | Japan s ee 22) Oe ae Oe 
iddling to tne ..1C0 7 : 9 10 ee ee eeeee ny % ; se oe ; 2 0 
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A a «0 0160 0 |} Provincial 2222322: 146 15 6 Raye, refined Eng. 23 0 0 0 PORONG. «0000600000 06 10 Good to finest 0 7% 1 6 
fricsn <6 0 2 O Five, ashy, Layers .. 0 ¢ {5 0 Rrown, English .. 21 § 21 10 Ginger—per cwt Indian and Ceyk as 
Bag ae ner ne aoc 120 0 ‘ otton se ed, Crude... 17,126 12 15 Cochin cut ......-- 4. 0 && QO Bkn. and Fannin 0 ¢ 96 0 
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Acid, citric. .. ver ib 1 1812 ees 720 CO Lard, Ap«tican .... 3) 0 32 19 DE -cchunequase €2 Oe e Pekoe Souchong .. 0 56 OQ 6 
i Miric .. ae ae Mustela 6 100 0 Petro im “ per 8ibs : a : ‘4. Jamaica ... 6 OUS C poe good tofine 0 8 1 3 
Osalic ... Cluster... ae 65 ater a 74 Mace..........perib 1 3 3 0 EOD scrccccceess 0 § 
a rie, Engl ish. ‘7 os O° Bultans seen Son 42 5 $8 ; Oil aoe Lusd. Eng, 7 Nutmegs,good to fine : g ; 6 Do good to finest 10° ; 5 
um, lum), 25/7 76, G Oran v 0 21 erton., 71°05 ah Emali to medium.. 0 7 tR—Ti 
| 4» won a, carb. p lb eee a nges, Val sciected ” 0 $2 9 ‘s i erican (Westrn) 6 - Chillies—perewt.fair 5) 0 2S 0 oe Dantelos i 
uriate, p. to. Keb. &t : hm 7 “"B il Beods— ® s ¢ cprmit , ’ mal a 
Bulphate = a oe — ' piittn ss. U _ = 0 : 0 9 Lins aed, La Plata 74 0 3% 0 PIRITS—Ruw,p pf.gl.duty 10 10 ape ores a 6 t7 6 
Arsenic, lump, p ton 0 0 0 0 | Lemons,Palimo,p.bx 12 9 {5 0 Bombay pr4iéibs 27 6 38 © Jamaica, per gab. 2 3 Canada. ag 
Powder ... -18 000 Messina. se tected 2 6 “1 0 Calcutta pr4ldibs 35 6 0 0 =n A tes OP. 1 8 2 ° — yel. pine, ings! ‘105 0 = . 
| Atbes, jot, ,ercwh.. 25 0 0 0 | Malags, ialfchesta 8 0 12 0 AzeG, Lisch Ben © Lamm. 12 83 — = small &2 6 105 0 
| Bh aching p. do .. 33 6 0 0 | Nute—Breeicua,p.be 26 0 7 0 PLUMBAGO, ‘ imp 330 00) [reward fal, prt.. 0106 1 1 | Quebecoak........., 75 0115 @ 
| oie wdrp.t e 5! " imp, ° : : va "4 ’ 
| borax hr 5 mir p tnyds o” a =— . PLKCHA, 39 46 Ceylon, gd. totn. p. cwt33 ¢ 35 0 EK J., and Mauritius UY oa ea ——" veoene SE 6 it 6 
| Cram tartar, Crystl. 72 6 73 0 | B ‘MPePerion’” @ © « 6 | PROVISIONS— She ak Brandy, Coty Ot 18 teal) Wainsct Igs.léficube 7) C1C0 ¢ 
Caiemel ttt eeeewes 75 0 t0 0. &. Petorebg.,clean.. 26 G 0 0  butter—Irish . ee a 1889.. 0 0 0 Q Deals&Sawn& Prepared Wood 
loc oo" ore ee : ; 00 Maile, tar on epotz5 ly 26 0 Friesland, freh, fpst] ae v4 ; 0 1890..12 0 12 2 ~ oat , Pe > ad 2510 8 96 
= er Os, 400 , good to fine.. 13 0 16 0 Finnish ......cces t U av d 11891..11 6 ll 8 Swedish, good ....12 0 16 10 
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BRITISH FUNDS &c. 


Dividend ( 108ing 
if Name. Prices 
er Consols 2? until 19 
then 24 7%, red. 1925 
Do for Acct. | l 
23 red, 1 
P rea 
( % Local I 
Aug Ani l 


nad \ 
Canada Gov 





il Oct Do Bonds, 191? 





Aug pee ; 1 5 
April Oct.. Bank of England Stock 4 £8 
~~: India st k 34% red. 1931 11€4 1 

Do Stock re 194 64 
Do Stock ¢ re 44 

Aug D R pee Papr 45 ¢ 

Aug | f Mar }Dehs 

CORPORATION STOCKS. 

I Kinga 
BONDS, LOANS, AND Closng 
TRUSTS Y Prices 
Metrop. Con., 1% 1¢ 
} Bt k* 10 
- c 
( + 
I Rewers (City of 
a< “5 * 
r. of Lu. Be 2 9 102 
} 12 $8104 
Ls re € 
I Stock 
) ghai { ry 1946 4 ‘ 
! do, 1947 
1 . 
] 
n Cor. R 1946 é 
p. De Stock 
Lrred 
Ki 1 
‘ l 14% 
Corp. K, ivei 4 
‘ h 
« l 4 
I Ke l 
I l + 
( Stk.* . 
i c x i 
‘ ; i 
‘ K 
7 ) 
kK % 12 
‘ ' i* 3 } 
Cory ‘ i 
. A 6-41" . 3 4 


I Stam) Duty 
CORPORATION BONDS. 


and Foreign.) 


Name cei 
Pri 
k Hart r Boar 
D ( i 
ton (U.8.) Sterling 
0% 
y of Auckid. ¢ Act, 7 50 13 
Do Dehent l j 
y of Buenos Ay Bor ; 
ty | | | wi he 
ty of Christchurch N.Z.) < 
yof Dui b, Debs < 2 
Dot ated 
y ] n, Det i G54 7 
yof ii irt Town, Gtd, id 110 2 
ty { Me ree 1907 L0G 4 
d 927 13 } 
D do Debs.... 1922 107 
y of Mex “tg. Loan a 
ty of Montevid 44%, ascto6y! . 53 
ty of Montreal Sterling * 101 
Do of 1874. ’ iheeske * 41 3 
Do of 187 ose * 102 
Do Perm. Deb. Stock . to 


Do Btg. Cons. Deb Stock . 1932 





Dondon Stock Markets Price Current. 
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49,000,004 Ja. 
| 612,900 Ja. 
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Name 


Redeem- 


Greymth (N.Z.) Har. Bd. Gtd 1925109 1 
Lyttelton (N.Z.) Harbour Bd 1929 125 
Melb. & Brd. of Works Debs 1921 104 
Melbourne Harb. Trust Loan 1908 10 


Do ee shanscoussecbucd 1921 
4 Do Tramways Trust........ 19141 
Napier Harbour Bonds ... 1920 1 
New Plymouth Harb. Bd.. 1909 1 
New York City (Ex. 4s 1d).... 1901 
Qamaru Harb. Board (Bearer) 1919, 2! 
Otago Harbour Board, 1881 .. 1921 117 
Do Debentures .. 1921 1 
Do Con. Bonds ....... --e- 193410 


Port Louis ..... jedi neetian 
Timaru Harbour Board Debs 1914 
Wanganui N.Z.) Harb. Bd.. 1905 
Westport (N.Z.) Harbour Bd 1925 109 


* Bubject to Drawings 


COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


Present 
Amount 
& 


Dividend 


Due Name. 


64,760 Ja. & July Brit. Col., Ins. 7 
1941 . .s 
Ja. & July Brit.Guianaln 4 





Ap. & Oct. Can. Dom. Rly 








“2 « 
£82,200 My.& Nov Do 1904-568 4 
3,317,800 My. & Nov Do Insc. Stk 4 
359,621 Ja. & July Do Red. 1910 4 
215 Ja. & Juy Do Insc. 1910 4 
100 Jne. & Dec DoDbhs1909-34 2 
564 Jne.& Dec DodolInse.8k 3 
541.40 Ja. & July DoRd.1910-35 4 
Ja. & July Dolns,1910-354 
1Ja.& July Do red 3 
Ap. & « Dol | 22 
Ap. & O« pel re 44 
Jne. & De To lt . 4 
Jne.& Dec Do 1s “me 
Ine. & I Do 19 . 4 
r Ine. & D Do In 4 
j e.& Dec Dolns 4 
Ap. & Oct. Do4 4 
Ja. & Ju Do ¢ . 3 
My. & Noy Ceylor ae 
i€ Feb.& Au lo Inscribed 4 
4 My X N lh Ir ribs i3 
Mar. & Se} inGy. Deb 4 
teb&A Jan i Insc. 4 
la. & Ji Manitoba lg § 
4 * Reb. At M s.1n.1937 4 
(OC Mar. & S« : 4 
é My. & N lo Cons. Inse 4 
26,544 Ap. & On Do dk i 
714,917 Jne. & D D Enecttbed 3 
654 Ja. & Jr Nwifdlr 13 
520 Ja. & July Dr In 1913-38 4 
006,200 Ja. & July New 8. Wal S, 
18f6 to 1902 § 
14,700 Ja. & July Do 1903-10 .. 4 
Ja. & July Dx lh aTribed 4 
Ap. & Oct. Do Inscribed 34 
2¢ Mar.&t«p Do Inscribed 34 
‘ Aj & Oct Do Ins., 1935 3 
27 Ja. & July N. Zealnd.1$14 
44( Quarterly Do Cons. .... 
if My.& Nov Do Insc. Stk. 
Ja. & July Do do.. 
926,620 A pl (ct Do do 1945 
220,500 My. & Novy Quebec (Prov) 
1906 ee 
2u Ja, . 4 
Ja . 5 
¢ OJa = 
\ Ms 44 
Apl. 4 13} 
207400 Ja. & 
.4 
66% ja. & a 
4 Ja. &. )3 
25 Ja. & 3 
’ Ja, & 3 
604,700 Ja. & 
oo 
Ja. & 5 
Ja.&. < 4 
Ap. & » 1g a 
; Ap. & Oct Dolns.1916 3% 4 j 
 §] O Ja. & July Do do 1939 34 
839,500 Ja. & July Do do 1916-26 3 
000,000 Ja. & July Do after 1916 3 
152,600 Ja. & July Tasmnia. 190] 
2,923,750 Ja. & July Do 1908...... 
5,456,500 Ja. & July Dolns.1920-40 
}1,000,00 Dolns.1920-4¢ 
| 422,503 Mar. &8ep Trinidad Ins 
4,500, & July Victoria99-1901 


+ July, Do 1904 
§7,200. July; Do Insc, Stk 
Ap. & Oct.) Do Insc. Stk 
000,000 Js 
Ji July) Do 1ns1921-3-6 
J July DoIns.1911-26 
LF 


& 
& 
.& 
.& July) Do Ln. of 1885 
& 
.& 
O4. & 


4 (9 a. & July Wtn. Aust. Ins 
6 ity of Ottawa 07 il, a76 ,000 Ap & Uct Do do 193: otk 
4%) Do 20-year Debs 1913 ics 750,000 My. & Nov, Do de 1915 35 34 1C3 
6 ity of P Quebec Con., 1875. 1905 111 j2+/5),000 My.& Nov! De 191535 .. 3 | 93 
5 Do of 1878 8 11° 1,100,000 Jne.&Dec.| Do 1916-35 | 3 
4 | Do Sterling Debentures --./1923 107 | 
4 [City of Rio de Janeiro * 57 s9 [FOREIGN STOCKS, BONDS, &c.| 
4 ity of Rome 2r d to 8th Tesues =e €2 ¢ (Coupons pay able in London 
6 y of Rosario Ster. Bonds eo Divi- “o, Next 
ty of S 0 1ics Sn 
oF f St. souls : a iC | dends £2 Draw- Name. 
6 ty of Sofia Bor is * rt pee. | Be. 
5 |City of South Melbourne 1915 103 7 
‘ it Nwone ¢ 1? it a 7 
B (City of Sydney ...., 04 C7 8 |Im. Looe Nuv. Argntne. Rail. “ 
: Po Deber Lures. L9lg L0¢ S Loan, ‘81 at 
Oe ee eM aes . 1919 108 Qrtrl = Sept. Do 1884. 5 
¢ yy of cng? -onagh- rwk. De 1906 107 } sa. 2; a Dec. DoN.Ct. Ry 
s xo Sen. < . = oeee 1918 115 17 x Ext. Gov. Ba. § 
: Se ‘ . ood i peed iCS MarSe) > Sept. Do Int. Gold 
) escel Sond : 191° 101 = MD ecsces 4 
ry ; — eseveult = 105 AprOct ~ | Dec. Do Stri Bds. a 
: yo ancouver ~o+. «1931/1085 \Qrtrly. & P.orD. DoExtrniLna. 3 
6 \City of Wellington n Con. Dei isa ne ee 57- & pune Do 1866-7... 
on Co eb, is rtri Fe ) i r < 
6 | Do improvement Loan . 12¢ Pont _— “Gold” Ro ) i, 
6 | Do Waterworks Debentures 192 12¢ 28 Wa. Jiy "G n 
6 \Cley of Winnipes Debentures 1907 118 ¢ Apr ct , L . 3,3 
6 Do Debentures ............ 1914114 16 jApr(ct .. = bo l w 3 3 
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nm. | FOREIGN STOCKS, &c.—Con. 


Divi- =: Next 
dends e S Draw- Name. 
Due. xm ing. 
| 7% % 
Ja. Jiy.| Sus p’d. B. fares Wtr. 
} 8 ply & Dge5 


‘Qrtrly. 34 |P.orD. BrazilianGoid 
Loan 1879. . 4 
JIneDec 1 '‘P.orD. Do ‘83 Loan 4 
Apl Oct 1 |P.orD. Do 1888 .... 4 
Ap! Oct 4 P.orD. Do Bds. 1889 4 
MarSep PurorDwg DoW.ofMinas 
} Railway ..6 
Fb.Aug .. |P.orD., No 189 ....5 
Fb.Aug 1 Nov. Bulgarian 
Ja. Jly.| 1 Nov. Do State Mrt. 


Ponds 6 
Ja. Jly P.orD. Chilian, 1885 44 
Ja. Jly P.orD. Do 1886 .... 4 
Ja. Jly P.orD. Do 1887 ....4 
Ja. Jly "Mar. DoGold 89 4 
Ja. diy.) .. -- Do 1892 seve 
Apl Oct) .. oe Do 1895 .. “oe 
Ja oy. ee -- | Do 18%. 


MayN oo ‘hineseSilver 
Loan, 18947 
JneDec -- -- Do Gold 
Loan, 1895 6 
Ap] Oct 36an/ndwegs, Do Gold 1896 § 
MarSep .. .. | Do Gold.... 4 
Colmbian, ex. 9€ 


My9l Cord va, Prv. 

pp (CPM | TL larritd | of, 1888 - 

17 \CpJngi J \, Do 1887-2 |. 
Ja. Jiy, £10,000 ann one a‘A’S 
Ja. Jly. from1917 Do‘ § 
JneDec .. a tal 1894 3 
MayNv .. se EcuadorNewEx 


44 ascdg. to 5? 
MayNv Sus pd } Egypt. Unifd. 4 
Apl Oct July, 8 Do tiov. Pref 34 
\Apl Oct sn Do Ins. Stk. 34 


JneDec Pur orDwg Do8‘ateDom4) 
Ap] Oct .. mia DolLaira ..4 
Ja. Jly. 1 Dec. |EntreRios, 86 6 
Ja. Jly. 1 Dec. | Do 1888 .... 6 
Ja. Jly. Pur orDwg Do Fdg. Ln. 6 
Ja. Jly. PurorDwg Do City of 
Parana 6 
Ja. Jly Dec. ‘Greek, 1881..5 
Ja. Jly. . | Dec. Do 188 .... 
Apl Oct . ae Do Rentes.. 4 
Ine Dec Nov. Do'90(P.Lar)5 
Ja. Jly. ParorDwg Do Monoply 4 
lgrtriy. PurorDwg Do Fdg. 935 
Ja. diy 4 Dec. Guatemala .. 4 
Ja. Jly 1896 Hawaiian 
Ja. Jly. none -. Hungarian 


GokiRentes 4 
"1 Apl Hungary 10s 2 
*Dec. Italian 
"Dec. Do 1862_Ma- 
rema. Rail. 5 
; . Japan ...... 
4 1833 Mexican, 1888 6 
Pur orDwg Do Ext., '90 6 
os Do do 1893 
-- | Do Int. Cons. 
Silver ....5 
Nicrgua., ]896 4 


i Pur orDwg) Norwegn.1886 34 
bh Pur orDwg Do 1888 ....3 
Apl a ‘ Do Bonds .. 34 103 
Ja. Jly Dec.’ Paraguay, 86 3 
Ja. Jly. none .. Portuguesel 
Ma ro none Russian, 1822 § 
M: ld |preh’s Do 1859 ....5 
lartr j ; Jan.  DoCons.R.R. 
} Bonds I. .. 4 
Qrtrly. Jan. Do doll ..4 
Qrtrly Jan. | Dolll...... 
iM uy Nv 15,*Aug. Do(Nic.Rly.)4 
jJneDec.. | April DoTranscau. 3 
Oren y.... | April Do Bonds .. 34 
'Apl Oct .. | June Do Dvinsk& 
Vitebsk ..4 
\Fb.Aug .. | *July Salvador ....6 
(Qrtrly in Dec. San Luis ....6 
Apl Oct). *Aug. 8. Pat iloProvof § 
CpMyS$1 Pur orDweg Sar ta Fe, 83-4 6 
CpJy9l . Dec. Santa Fe and 
Rasta. Rly. § 
a. Jly. _ July Servien a. 4 


\Ja Jiy lé Dec. SpanishQ: iick 
} silver Mort. 5 


Qrtrly. juone - Do 4% Bonds 4 
Apl Oct) .. *Jan. Swedish, 1880 4 
Fb. Aug P.orD. Do 1888 ....3 
AplOct .. |P.orD. Do Con. 1893 
Ja. Jiy.. Pur orDwg Transvaal .. 5 
Ja. Jly Sept. Tucuman. 6 


Apl Oct, 4 | *July Turkish, 1891 
} Egyp Trbte 4 
{Apl Oct 1 *July Do Bds.E.T. 34 
Marfep'.. | Aug. Do Priority 4 
\MarSep .. os Do Converted, 
Series “*B” .. 
se Do Series “ C’ 
. ve -. | De Series “ D’' 
Ja. Jiy.| .. |Prehse Do 5% Customs 
Ln., 1886, Bds. 
Ja. Jly.| .. is U.8.(Mas)i900 5 
Qrtrly 4 Oct. Uruguay Bas. 34 
Wrtrly. svrly PunPr Do 1896 .... & 

Fb.Aug iurchase Venezuela N. 
i Cons. Debt. 3 


|MarSep 


. oe drawings are yearly in the 


lings thev are half-yearly. 


Closng FOREIGN STOCKS, PONDS, &c. 


(Coupons payable abruad. ) 


Divi sy Next 
dends && Draw- Name. 
| Due He ing. | ; 
Ja. Ji a D A ti N a’ 
a. dly.' .. WES. n pate 
eget, 
Ja. Sly.) .. -. |Aust. ‘BilverRis s5 
MayNv ea Do Paper '7 08 
Apl.Oct .. ee Do Gold . 
Ja. Jly.| .. -- DutchCts. ex. 
12 guilders 24 85 
a Qrterly .. «- FrenchRotes 3; i 
¢ Qrterly . . Do dc 3 


—————_ 


s} pet Ey ee 
ends c- » 
due. oo rr 
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xcks to which asterisks are eed 
lalmost al oth. r cases where there are draw- 


FOREIGN 5 


Drw'ng 


7a 


pr. Oct 


744 54 apr July 

Jan. July 
57 Jan. July 
Apr. Oct 
56 ‘Quarterly 
54 Quarterly 

Jan. July 


RAILWAYS. 


KES AND Srocgs, 


ORDINARY Sy 


Present 
Amount 


462.612 Barry 
618,62 Do } 
638,62 D Def 


2400.44 D 





15,202 ( \ 


x 


6 48 bo PD 


iy i 7 andl n& Biackwall.... 


€3),097 DD 
66,196 ¢ 
33, ( 
644,440 East Lor 
241.116 To 
ry Do WI 
723,333 Forth Bi 
629,457 | 
ona orCiGreat | 
4 6G ti 
248,763 Great Ne 
4 it tW 
j D 
4f PD 
700,390 D 
D646. 210 Lal 
1,3 dor 
4, Per 
6 6S ies § 
. : B. 
Bre 00% Lond. & 
5 L, 
23 2 Lond. & 
3 ro ¢ 
776,'34 L 
993,311 Metro) 
. é D 
425 Met 





1 456. a6 South-Eastera 


3 198 | Fur T 


ety, N wrt! rn Pe mb etd 
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TT 


TOCKS, &e Con, 


Ge amen Im. Lat Bs % 


Pus Italia” ex. 257 § | 38 
Prussian on, 3 
1881 Con, 3430) 2 | 


$3 95 
I 8 Fund, _* 12 16 


n £10 Shares i tf 


= W ihe Ord. 


tern Con. é . 


& Yorks, Con. 147) 8) 





m & Dos Arb. 20) 203 | 
We stern, Cons. 2002004 | 
stern, Cons,'22) 25 
R. OUR. cevess ‘a 


ef. Co onsol Ord. 844 
88 834 





& 4 uty, Ord Stk. wa? 12 


at Fixep Rewtats. 
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Noyember 26, 1898. ] 


GUARANTEED SHARES AND 


rresen 
Amount 


—_— 


2 
609,630 Gt. Western 
’ “Do Consolidated Gt 
Lancashire and Yorks .. 


17,736,064 
2,596,989 
1,965, 86( 


15,100 
797 


La 


406 London & N.-W. Gtd. .. 
‘980 Lon. & 8.-W. Cons. Gtd, 4 














THE ECONOMIST. 





RAILWAYS. | 
Brocks. | 


Closng | 
Prices. 


Name. 


% 
Rent Chg. 5 173 82 
Ss 179 82 | 
@ 143 45 
. 
4 | 
} 


178 £0 
144 46 


mdon, Brighton, &c., 
Cons. Guaranteed .. 


143 45 





Present 


| Amount. 





RAILWAYS. 


BRITISH Possessions. 


Name. 


Closng Present 
Prices Amount 


£ / 
7,191,°00 Canadn. Pac. 1st Mrt. Bds 5 118 20 


2,126,800 
9€6,900) 
9,46 5,535] 
750,000 


165,000 Demerara Orig. Stock.. 3 











Do 60 Yr. Lnd. Gt. Bads. 
Do Inscribed. ...... : 
Do Consolidated Deb 
Do AlgomaBrch,lstMt 





41 
5 1 


34106 8 
4 106 


z 





1E 2 











RAILWAYS. 


AMERICAN STOcK8s—Con. 


Red 


Name 


3 : ° 
6,250,000 Colorado Mid. Ist.. 6 


28,650,000 Den.&R.G.1Con. Mt. 4 
8,103,500! Do Imp. Mort § 
Det.G.H.& Mil. Bds. 6 

Do Con. Mortgage 

00) East Tent g.,& 


























9 ove ; 115,000. Do Perpetual Pref.....7 150 Georgia § 
350,000 Met. District, Midland 60 000 Emu nor & Mt Bis 7 w 0,000,000 Erie lat ¢ 4 
Rent Charge ..--+- 4 137 40 | 130.500 Do Irred. Deb. Stock. . 44, 97°00 50,927,000, Do Gen. I 3 
1,250, 00 im” Perpetual Gta. coos 4 lOO 32 9 475,985 G. Trnk.ofCan.Con. Stk 8 fa 4,756,000' Galvt.& Har Mt 
16,752,917 Midland Guar. Pref..... 23, $1 £3 | 5.019794 bo Guaranteed ...... 79 £0 | 5,969,000 Grand Rapids and 
7,456,045 North Brit, Con. Lien ++ 3 (105 ay | 3420,000 Do Ist Pref. Stock .... 70 71 | Ind., Ist Mort.. 44 
44,159 PoCon. No.1 ........ 0 530.000 Do2nddo. =. 8 49 } 2,500,000, II. Cs Mt 
ieee 43 N.-Eastern Cons.guar... 4 143 45 Fase nome a ore ret : \ 15,000, 06 "Do G Bond 4 7 
1,170,000 North Stafford, £20 paid 5 | 344 £4) "4 2 oe 2 ate Rev dag 121 33 124,679,000, Do Gold Bo 4 1 € 
. i £106each | 35 26 14,306 Do2nd Equip. Bonds6 151 5 @).o ; ond ’ 
$00,000 '8.- East Re eee i Gta 44.180 c2 (ee2O375 Do Per. Deb. Btock .. 5 138 42 (19.220, Do Louisville | : a 
9845 o Consolidated Gtd. 44 10,393,966 Do do do ....4 105 7 \0 ™ ghd dg % 
; PakFERENCE SHARES AND STOCKS, WITH | 2,723,080 Do G.W. Per. Deb.8tk.5 129 52 o\« © 2nd Mortgage 6 1s 
: DivIDEDDS ‘CONTINGENT ON TOE PROFITS 611,100; Do Nth. of Can. lst Mt. 5 105 00 Lehigh Val. Con. Mt. ¢ 
' OF EACH SEPARATE YEAR. |  458,60C Mid. of Can. Str. Ist Mt.5 105 5 [oe D Gold B 44.1% 9 
z — ea ae be | 1,072,900 Do Cons. Mort. ......5 106 8 [4U,UUU,r Dy z r. ( ' ; l 
. 103,1C0 Mutrl. & Chapin. Ist Mt.5 103 5 | 5,610,00 g Isld. ¢ 
698.760 Barry First .......-0++- 5 {165 70 | y a4e's00 Jamaica lst M ; os 10,611,000 Le \ 
§ i} 37 140, Jam st Mortgage 4 q (4U,011, is. & I 
1,080 Do cee sececse: secs seees 6 1274 vi 600,000 New Brunswick ist "5 321 23 1,966 Do Snkg. I | é 
3,579 sledonian Pref No. 14 140 42 47 OF ’ : : 5 000. 00K a 
Paes’ 4 I N 5° i - 1279 41 47,872 Do Consolidated Deb.. 4 114 9, VOU, UU bi t Mr. 1 ae 
2,946, = q *s eee seeereseees 5 172 - 743,200,N.Z., Mid. L. Ist Mt. Ib. § 93 38 Re N. Or & M. Div. 6 3 
1,65 Do tae hapa 4 137 40 op cee see Ons. & Gushes Cap. Stk. 6 152 : oe : I : 
117° ye oan oo 5 4p ,007,381 Do Perp. Deb. Stock..5 143 48 ys ” fie 6 
eile Do ¢ a —_ ce : - | 676,000/\Quebec Cutl. lst Inc. Bds 14 32 4 Ut ‘ M ant n ‘ 4 ‘ 
a De Pref ‘Btoe LA oo 127 25 | 200,000 St. Law & Ott. Ist Mort.4 111 Mexican Cent 4 
1.89 - : oe and 8.-West —? 4 1139 41 | 320,450 Temiscouata Ist Mt. Db. 5 2 A Do It b 
155 ; De Pre f No 2 vsicialate 138 40 | 719,000 Torouto Grey & Bruce RI X —~ oe t é 
<7 Pi Thank le lati ae fl f Can. Ster. Bds.1lstMt. 4 13 0 end ( 
in : 1 ‘ae l, Prt. , . 148 => | 170,000 Wellngton. & Manawatu ( ( nk eee ‘ 2 134 1 
WV Se Gebsewsepseces och Shares, £1 paid 5 i 1 6,216,000 I pit s a 
oo od:  Gipspeaepenante 5 147 £0 | 400,000 Do do Debentures .. 5 7 hee ol age At 1M. Ga. Bas. & oe 
1,500, Do 1&76 are osagasee B 145 48 9,774,000 Mis. Kan.& Tex.1M. 4 ' 
1,00 Do Convertible, 1879 .. 5 |141 44 | i «1 63% 20,000, 1) d 1% 
1,38 Do Convertible, 1881 .. § [135 38 | 1287,90C Atlan. & Lawrence Bhrs. | tf) ©! \'2'096,000 Nashville, Flor.,and 
1,80 Do 1889 41107 9 nvuee| aoeee - Coup. bds. > Sheff M 
z 1 OC | sn? 96, 1U) rane run inct I © s % ‘ , 
2 a 1 eoececccececes 4 a es 298.100.¢ iT k J > 4 oe : Bds | 
O81 es ee ioe 16,661,000 Minneapolis St. Paul, &e. 4 101 ‘ —— —_ rk Ce nt. Mt. 7 11% 2 
,041 past, . ‘ 0 42 100 vo Te ¥ 
: 2,62 » Redmptn. Btk., 864 |139 41 | AMERICAN SHARES AND Bonps. 0,000 LoG Deb. Cert 4 19 
: Le - . . sAeNeeseeqeuns ; +7 40 | = = 16,891,000 N.¥.,Lakek ri & W : 
: yh 1 10d 26 09 |rresent 5 si. let ¢ Mt. Bds 7 
75 DIO ST. wpievcuccacees 44 176 | Amount at | losng 3.705.977 Do Ist ¢ Mort. 
1,25 7 TREE: etsdsnneteenes 4 136 39 or Name, =. Prices. : Fund. Bonds 7 192¢ 4 
1,5 SS err Rk \Number <& 5.600.000 N.¥.,Qnt.,&Wen. lst i 
12,81 Northern Perp. Prf. 4 142 44 |— ——-— 8.125.000 Do Ref Mort. 4 1% ? 
11,£2 Western Con, Pref. 5 (178 80 SHARES 2 Norfolk&W.Gen. Mt 3] 
22,67 ne. & York. Con. Pref 3 106 | 67,607 Alabama G.8. A.6% Prf 1 ds 4122 2 
6,19 , B., &8.C. Con. Pref.5 17779 | 156,60 Do B Ordinary 10 x 
2,2¢ Do 2nd Consolidated 5 (175 77 | £805,200 Atlan. Ist Leased Line 
68 nd., Chat. & Dov. Arb 44136 <5 Rental TrustStock - ] 
83.08 De ae i ef aS } : t Michie. Tendin, 08 + ] 
ys wh a. estern .. §O 200000 ehison, ope . 
Bs udon & B.Western .. 4 142 45 [1 19¢ De Pref 5115 2 
1,0 Cy eer 4 142 44 }55.000,000 Baltimore and Ohio ( j . l 
2,1 DO occcesesccnss .. 34123 26 158,000,000 Central Pacific..... 100 ) 4 1914104 
4 or, Ti bury, &c . 4 139 42 150,533,400 Chesapeake and Chio ] ‘ t 4 1194 } 
au Metrons BAB2 acccceccee 4 11279 42 8 034,400 Chic. Gt. West PrfA J 00,000 Pennsyl. ¢ t Mt. 44 ] 2 
26 Do Inn d , 1884 ...... 4 137 40 | 7,714,750 Do47% Debenture 0 179 @s 283 Phil. &Read.Gn.Mt ‘ 
2c J OG Fee eemcns 4 137 40 }|16,027,261 Chic Mil and St. Pau. 100 444 Do Ist Ih * 1958 
i Met oa t a -5 105 7 |26,896,0 Do7 La veoernse if Do 2nd Im fc 1968 
4,61 Mi vd Per. Pre 24 $2 91 411,247,100 Cleve.& Pittshg.Gar 7 § ,895,832 Do 3rd Ine J S 1958 
3,¢¢ \orth Brit. Con. No.2... 4 123 36 $38,000,000 Den. &RioGnad.Cm.8tk. 106 $ (20,000,000 Pitts. Cin.&c.@. Bds. 441940 114 17 
2,42 Do E. and G. Pref. .. 44150 53 123,650,000 Do5% Preference .. 100 2 | 2,400,000 Pitts. ,Clevelandand Sn 
4) Do Conv. Pref., 1874..5 (164 67 1111972600 Erie Railroad ...... Toledo Gold Bde 1922 lt Av 
2,26 Do Irred. Pref., 1875 .. 44150 £3 442, Do Ist Pref. ..... 6,998,000 St. Joseph & Grnd. 
3 oH Do Conv. Pref., 1875 .. 44.160 53 {16, x Do 2nd Pref. ....... Island Ist Mort... 6 /1¢ 28 a 
F 6 < Do Conv. Pf. Stk. 18795 1€3 67 0,060 COC Great Northern Pref . 120,000,000 StLouis&S.W.lstMt 4 t 4 
s Bate) DO GO ssacesvees vee 4 (123 26 }50,000,000 Lilinois Central 100}? 8,000,000. Do 2nd Mort. .... 4 |1989 54 3/ 
; 1,003, Do Con. Pref., 1890 .... 4 125 36 {10,000,0 Do 4% Lsd. Line Stk. 100 4¥? 5,000,000 St. Louis Bdg.1stMt. 7 {1929 152 37 
1,49 Deo Con. Aug., 1892 . % 123 36 }49,466,500 Lake Shore, &e . 100 4% 21,248,000'St. Paul, Minn., and z 
13,1% orth Eastern, Pref. .. 4 142 44 1 52,800,00 Louisville & Nashville 10¢ tog 4 Mani. ¢ Mort. 44/19 17 
70 London 44% «max. §)5 175 76 [+7,644,10 Mexican Central, lL. 10€ . 13,344,000 Do Cons .. 6 193 6 
2s Pe EE. nh ornare amnion 44/15 60 152,459,06 Missouri, Kan. & Texa ( <3 7.£59,000 Southrn. Rly. 1stCon i 
2,933, N. Staffordshire Cons. .. 3 105 13,000,000 Do Preferred 00 , Do K. Tennessee 4 
97 thymmey ..... : 4 (131 100000000 N. York Cen. div. pay South P Mt. 6 1905110 1s 
2,172,! fastern, Cor. Pi . 44158 ol in London 4s 14d sees vd ferm. Rd.A fst 
2,640,603 Do Preference ........ 5 176 78 459.113,982 New York, Ont., & + Pepe Lov y! Mt. 4 5 , 
| 719,17! Do Vest. Comps’. Stk. 4 12% 42 56, OCI oo Norfolk & Westn. Cor 0610 [9 J lex Pac.lst Mort. § 
} 2) f Vale Pref. Stock .. 4 3,00 bo Adjust f.,4 i 44 (93, 207, Do 2nd Mort 
az y'e00.00¢ N. Pacitie Com. Cert t 107 999, Union I Mt 4 
| InpIAN RAlILways. 5 00 x _ Do Preferred Certs 94 | 4,677,00 Do Coll. Trst. Bds 
2 > 94045800 Pennsylvania ... 5 14 15 137 °664,000! Wabash Ist Mort... § 
1,459,760 Assam-Bengal, 34 till 38, 9,714, 28¢ Pitts. F. Wayne & Chic co | 3,000,000 West Penn. GoldBda 4 
POD TE ccceceduscce es 7% Gtd. by Pem Q AfO fe (+ 09064000 West Shore Guar 4 236) 
75, 0 Barsi Light, 210 paid . 94104 [59 990,000 Reading, &c., Con 
2,200,000 Bengal & N. West, Ltd. 43 47 }29:000,4( Do Ist Pref ag STERLING Bonps, &c 
427,550 Io £10 Shares ........ 13 14 }42,€00,0 Do 2nd Pret a’ oF £ 
1,000,000 Bengal Central, L., Gtd. 34 2'490,00 St Lou. Bdg. 6% Ist Prf { 134,000 Alal it. Sthrn. 6 1906 
th +4 net earn, £5 pd.. 64 ¢4 } 3,000,000 _ Do 3% 2nd Pref. Stk. 10¢ os 526, 0 ‘ Do Gen. Mort a ¥27 10S 
15 Bengal Dooars, L...... 114 i8 /29,000,00C St. Paul, Minn. & Man | Ala.,N.U.Tex.&ac.Db 5 104 ‘ 
100,000 Bengal Nagpur, L., Gtd. 119900000 Southern Railway ... . ,048, Do 2nd Del . co BV 
47.44 suplus profit... 114 18 /57,290,00 Do Prefd.. Juels 9'4 4) 1,791.8 Allegheny Val.Guar ] 
7 £50,300 Kom Baroda &e. Gtd. £2) <4 00,00( Union Pacific ( 805,200 AtlanticistLesd. Ln 
1,76 Burma, Limited ... 7 il }75'000.0C(' Do Pret ‘a Rt.Trat.,4/Mt.Db 4 é 
800,000 Dethi, Gmballa and K. ¢2 27 }8.000,00c Wabash, &c., Com 4 | 1,921,800 Baltimore & Ubio. 002 
300, Da ee 4 110 14 [34,000,000 Do Preference 0 a 1,990,600) Do — , 1 
41, id} aaterp Jengal A. Ann. 9/10 . 26 |25,740,00 Do "B Deb. Certs ° Lae Do 1877 “3 
wot o “B” Annuities .. 9 <9 ce | Borps. %\Red' .. « »400, 0 -- 44 1933 
348,666 Do Debenture Btock .. 4 {136 4C | 1,750,000 Alab., Gt. Sth. 1 Mt. 6 1906 1'> © | "875,970 Ohic.&Altn.Con. Mt. 6 190 i 
149,859 &. Indian Ann. A 19539 114) £6 28 | 2,715,000 Alab. Mid. Gua.....5 1926 9@ : 82,250 Chic., St. P&K. Ste a 
A os Do Annuity B ...... 9/34, 30 22 |*1,000,000 Albany & Susqe.1 Mt 7 1906 Las 2 | Priority 105 
$,154,75 Do Def. Ann. Cap. Gtd. Hig sO heehee, Top , Ban Fe ‘ 319,800 astn. Rly —— 6 |1906/115 2 
. 47% +{surp. profit.. 160 64 Gen. Mrt. Certs 680,000 [}linoisCen.Sk.Fna, 5 1% 
5,396,244 Do Class D............ 170 74 {51,728,000 Do 100-yr. Adjust y , 200,000, Le 905|106 
1,435,650 Do Irred. Deb. Sth. .. 44.185 60 | 4,323,000 Balt.& OhioGid. Bds § 192 1,063,200, Do Bonds........ 34/1960) 96102 
yt es ko De benture Stk..... 146 41 1,965, 006 Do Cons, Mt. Bas. 5 $00 7,000 Lehigh Val.V ons. 18Y 
3,000, 00¢ Ind. Mid. I ; * Pry } , x | 399,200 s. & Nash. M.C 
Www, 2d. . L., Gta. 4% 1(0,667,000 Balt. & OSW. Ist Mrt 44 19% . ’ Loui z ‘ 
- +4 surplus prefite .. 4 111 15 | 5,000,000 Beech Creek ist Mrt4 1936%' . & L. div..... 6 1902 ] 
| 8,757,670 Madras Gtd........ .... 5 j¢2 65 |*1392360] Can, Southrn, 8 Mt. 5 '1908 s“> 7> | $700,000 Do Memp.& Obi« 7 1901 106 12 
Seo’nen Do ee . HES £7 137,£09,000/Cen. of N.J <a 5 1987 2.00 oe - " . ( ; Mt ; Stig 
} WH Do 45.) eweecee 44.144 48 (25,925,000 Cent. Pac. 1st rt.6 4-8 } 2,000,000 New York Cent. } 1m 
| 200,000’ Rohilkund & Kumaon L 7 122 26 | 2,723,000) Do Lnd. Gnt. Bds. § 1900 101 § 199,000'N.Y., Penns. 20! E46 |191 
i ion canes, P.& Del. A. An G/ll 24 2¢ 5,658,000' Chesapeake & Ohio c ; - 21 GC North Cer ; a oe : 1904 
<0 0 B Annuities ...... 9/1, 20 32 Ist Mortgage ..5 1939 14° ©Y | 2,761,600 Penp y! sen. Dirt 19 ra 
onan — Indian Gtd...... 44.154 £9 | 23,721,00 Do Gen. Coup Bés 4 i962 69 ik | 4,693,206 Det 1 — d Mt c oo l 
000,000 Do3%,plus 4 sur.prft 118 22 |*7,301,00 Uhic. & N. Wat. DebS 1955152 52 | 1,000,400 | Dio bat a alae ; 
' | 5,500,000 Sthn Mahratta, L. Oy : }* 1000000( Do yb. Coup. Bas. 5 : Lis : $6,000, ,0X 4. &I oe bh at © 192 4 
: and 4 net earnings .. 114 28 | 9,868,000 Chic.&W.Ind gidbds 6 1952 449 <¥ 1,4€0,00u Phil. & poet Gen ? ; 
1,192,600 Do Deb. Stock ........ 116 20 }*2,315,000 Chic. Burl. & Quincy § lies ° Cor fl . gage : 11 124 26 
966,000 Bthr. Punjab, L........ 98102 |*27061000 Do(Nebraska Ext) 4 aw 1,872,800 Do Imprvi Mrt.6 1697 
; 3 (w . ° 27% YP } Connelsy.6 1926 
; 2,000°00 _ Do Red. Deb. Stock .. 34 101 }*4,000,000 Chic Mil. ae oo « ee oe O00 ee rE * oun av.6 192 
' WW Nizam s State—Guar. ..5 120 25 Ist Mt. 8.W. Div. 1909 144 << . L. a as. ‘ 
: | 761,04 bo Mortgage Deb..... 4 5 }*1,800,000 Do LaCross& Day 5 19! 13 18 i Mari Mig Beri} : 1940) | $ 
i 426,200) Do Regd. .........0+. (104 *5,680,00 Do Hastings and E | . 785 200 8. & N. Ala. Bas Gus. 6 1905108 6 
$00,000 we a ndia Portugse.5 73 7% Dakota Mort : ly - 11S 800 United as reey . ; 
000 ~Do Debenture Stock. 5 991(3 | 1,360,000 DoChic&L.S.1stM5 192) bt» - yen. Me (BOL 104 
— ior {26,340,006 3 A 6 192) 118 2 
0 oO Wisconsin an 
ain Britisn PoseRrssiona 1,500,000 Minn. ist — 5 192) 197 12 * Currency 
1,ON,0U0 Aliantic & Nth.-Westa 4,748,000 Do Termnl. Mort. 6 isi¢ 15 16 F ‘ ur 
£25,130 Gta. ist Mt — 5 1f4 27 |23 576,000 a Cm a ; 196¢ 108 1i ForeiGs RatLware 
Buffalo&L. Huron£i0 h. 13 224 *1,828,000 Chicago oman .. AE ise 2! | Present 2 
297,600 Do 1st Mt. Perp Bde bs 143 46, 16,547,000 Chic. Bt Lou. &N.O. 5 1961 12 Amount ‘2 ‘ame Vsees 
466,15 Do Bonds, 2nd Mort. $4 143 46 [30,200,000 Ubic. BL & Pac. or No. & — 
1,121,70 Calgary & Edmonton let Gen. Mort. .... 4 1982 10° 
ortgage Bonds 6 72 76 | 000,000 Cleveland, Cinn , &e. £ 
Ott » . ‘ *se* 4a i %e . ata 9 or ‘ L 
233 10¢ Canada Central lst Mt..5 101 3 Cairo Div...... 1938 9 Ys 15,000 20 Alagoas, 
| | 650,00 Canadian Pac. $100 Shs. 3 87 4,000,000. Do Mich. Div.... 4 1991 95 97 [2,200,000 100 Anwofagas (° t ‘ 
} 2,°20,000. Do Non- p a G*- Fe ; *'450,000/106! Do Debeutare 4 
; ’ Non-cum. Pref. .. 4 (1005 14 Currency VW : 
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Forrig’ Rattways—Con. 


Closng Present 
Prices 








— = Name. Closng 
oF No. Prices. 
£ 
1,555,506 Argntne.G. Wt. Deb. Stk 104 6 
1,550,600 100) Do 2nd Deb Stock £9 9i 
22,500 20 Arica and Tacna re “id iz 
90,000; 2t | Bahia & San Francisex i 5 
13,500) 2 Do Timbo Branch “ 5 
50,00 Bilbao R. & Cant. RI. L 435 
11,250; 20) Brazil Great Scuthern li 1} 
9,000,000'100'B. Ayres Gt. Southn., L141 43 
3,000,000 1 Do Preference, 5 , 1M 3 
4,000,000'100! Do 4% Deb. Stock 116 1 
895,470 100: B. Ayres & Ensenada L 
Ord, Stock : 70 7 
600,000) 1 Do 5 % Cum. Pref 2 24 
517,500 10 Do 4% Deb. Stock 116 1 
183,398 B. Ayres Northn., L., Ord 253 ¢ 
27,980,100 Do Preference 310 20 
154,505 ! Do 5% Mort. Deh, 8tk 112 14 
1,000, 0¢ Ayres & P.7 > Pref 84 87 
2, 2( Do 4% Deb. Stock 102 4 
1.£ bo 44 ay 88 Yl 
4,50: B. Ayres & R. Ord. Stk, 67 
33.3 ID Pref, Shares 16 17 
li¢ Do Sunchales Ext.Shrs 14415 
4 Do 4% Deb. Stock uC? 
2, Bb. Avres & Val Transdne 
Riy., L., 7% Pref 6 
356, B. Ayres W : 11 } 
100, Do Defer c 
0, Do Pre i 12412 
4,1 S, lo 4 i) 107 ," 
6,714, nt. 4 L BSg84 
45,8 D ID ture Stk 160° . 
610, ntral } a 37 3 
4a4e ty I St k ¢7 49 
7 Ur Kast Ext 5 & 
463,4 1 Stock y 
10 { N. Ext 44 
62 I Stock 100 2 
> { {M.Videol 7 79 
De J Deb. Stk $3 4 
2 I L. gt. 7 45 Sd 
¢ Rosa 1 33 
71 Do 4 t Deb, Stock 89 91 
2 l j ) 
» ’ ‘ i » f 
4 I) ) L Pr 
Boe, I JA | N.S 
> 74 t I r 4 } 
119 k I s k 33 
| 18,44 DonnaThert I P 5 34 
é Fast Arg i 7 44 4 
tr 
J pes on e Sts ‘ 
306,2 Do6”’ Di + * art 
177 Do € Fxten. Deb. Stk 
6 \ Inter al Mexics 
4 5 
7 I) \ 
4 LD BD 
35,0 La Guaira & ¢ 7 4 
371 Do § Det re Stk 99101 
134,44 Lemb,-Czern.-Jasay,g. 6% 254 44 
467.6! I Idina, S A 4 
14 ki Do Deb. 8 ‘ 
40,¢ Lima, Li <> 
> 954,72 Mexi L, ‘ 
554 I) P 
1,011 & I) Id ’ 
2,0 Do ¢ Perp. D Stk ‘ 
l ’ Mex. Sthrn. Ord. Stk. é as 
OK Midland U1 ay (L.) 417 
179,462 DoD ' ve 4 
5 “Minas & R L., etd. 7 J 
£2,619, 20 Namur & Liege ) By the 
gtd. 14f.p.an. > Belgian WZhit4 
3°81' 20 Dog. ref.} Govymt.. 27 29 
12,500 2 Natal and Nova Cr iz Prf A 4A 
¢4,368 10 Nitrate Railways, Lim 65 ¢ 
71,231; 1 Do Preferred Con 4 
71,231 1 Do Deferred Con $1 
40. N.-E. of Uruguay, L., Ord) 14414 
40.0 Do7% Pref 15 154 
119, N.-W. of Uruguay, L on os 
5 3 Do 6 lst Pref., &&« 15 17 
291,794 Do 2nd Pi ference, 5 10 
398, ) Deb, Stock, &c.| 72 75 
“4 ! r.to Aidin) 10411 
173.414 Alewre. &c. Deb. Bt 69 74 
20 fe& io Fran. L gtd 6v 62 
7 Lio ¢ 4 Pan 2 25 
60 | The ck i2t 
394 “ I lls 
69,23 bo Pt 12) 12% 
29, “ ! vl 18 29 
19,99 Ihe SA Preference li la 
100,000 20\Nan Paulo (Braz) L 2 65 
750 Do 54% Debentare Stk 135 37 
74,451 20 South Austrian 6 6 
30,00 8 BraziiR.G.doSal7Z8h\ 64 74 
907,204 10 Lo 6 Irred. Deb, Stk’ 65 67 
323, 83. Swedish Cent. L., Deb, Bk 7 
216.1 Dof rreference 75.90 
100,08 Peital, L., Ordinary 28 28 
| 26,7 i West Flanders 2) 2 
' 4 D Preference 164174 
} 
Forsios RatLwWaY OsLigations 
8 Name, | Jloeng 
a | Prices, 
| e 
% Alagoas Debs, red. 1915 6 be 
% Alcoy and Gandia 6/3 
0 Campos and Osrangola, gtd.. 54 ¢ 2 
+100 entra!) Bahia be 6: bY 
1100 onde d'Ku Debentares . 54 77 
}.00 |\Costa Rica lat Mort. Debs 6 ive 
00 | Donna Ther, Chretna., L. 54, 66 69 
| 20 Eastern of France . 5) 1eglei 
00 Interoceanic of Mex. Prior Ln § 104 ¢ 
| 00 Manila Prior Lier a 7 9 
latanzas and Sabanilia -7 01 4 
00 Minas and Rio Dele -. 6 | $8100 
06 Mowyana (Brazil) Deb. Bonds 6 105 6 
) |Moscow -Jarosiaw, gtd........ 6 106 9 
1100 | Nitrate, L., ist Mt. Bonds.... 6 | 99 93 
2 Northern of France -«- 3 1619 
00 \N. of B. African Kepab. Guar. 4 | 04 % 
| 20 Northern of spain, Pricrity.. 3 4 % 
100 Ottoman (Bmyraa to Aidin).. 6 192 4 
1100 Do Asseating Seiaiteny) 6 102 4 
100 | Do Nom-Asseutiag do ..6 102 4 
100 Do Kuyujak Debentures & | 99101 
i100 Do Seraikety Bat. Ded & Wwidl 
| Do Tireh Eaten, Debent 5 89 92 
100 | Do lees conve & | OA 63 
Y) Ottoman of Anatotia, Red 5) & 
Oth man, Simypine, & Uaseade 
i Ka - 418 
ers hy a M seated 
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Ha) | FE i. iat t scenery ace enene 
i ee RAILWAYS. PREWERIES ; —— 

{ot siiie a , &e—Con. = COMMERCI coal 
' Z : ¢ } . ' : A WAY ORLIGATIONS—Con. z a AL, INDUSTRIAL, &c FINANCIAL, LAND, —_ 
i + 3 | § tes : Sif Name. a INVESTME AND tis 
: ay | pame. Closng. ® a & é = | NT. —Con s @ 
t ee Prices = Prices. | o a Name. Closn Eid + = 
s 5 ai.4 | @ “ Prices, s - N | ant rhe 
‘ee ores: ff , , Athens, &c. Ist Mt.. 6 l 10 St. P - ion a a ™ 7 |Cloang 10 i 
{ Ee " : i yal Sardinian, A sessereeee 3 $24 1 10 Do Preference..." oat i: 1¢ t stk 100 Pipe aye Co., Limited ....| 5 (3 igiy = \Prices ° a 
‘G t ~ Avstriar ner 2) aa = 0 4 Pre eTence.....4.. 173 € D C , 0 
; i at oth Aussies oaacnors-cooee 2 | MEL © | a eit Gare 0 1657 | 10 | 10 peras, Routledge & Co. L ey Ae a oeee: sal ber 10 
: z {| 2 } liad meth’ 5 12734, 10 10 o_ Preference 0426 |10\ 72 Do8Y Cum. Pref........ St! ahd Mort. L., full 1 10 | 1 
Bie ; U be Havana Sto 2°} 40 | 10 Threlfall's Brewery, L., Ord) 41 43 | 5 DIE. C. Powder, Livaited 722. nha ee ie Pee ry Debentures, | 86 90° atk 10 
Peeh .G 20 \ Prance ..-c.cc.c 3 1.188 4p 7% 2, --, Pe 16 7 | 10 Eley Brothers, Limited... 35 37 ARH st, Loan, » fe, _ 
t Ss if 100 Wet Ayres Bnds, 6 106 £ 10 V 1 Btates Brewing ....| 8} &)/ 10 | }? Field (J. Cand J es §|6|D ares. | Me 
it ] io Minebente Bs 2 a, © ‘ 100 Walker (P. W. and Son) .. 13 13! ll f ° R ic Misessest ©. oe o B Shares. . ee 4 
wifes y }| 100 West of Havana... cee & ieee stk 100 Watney & Co.Ltd.,8% Deb! .. ..' | 1 | 4} pee bw ym Les 0 ito 12 Scott: American Tuvest,, 1) a st 2 
baa e tee | 100 Zatra aud Hu as i . 104\ Foster Po one, L) ig Sleek ten ted Aust. 1 
mage Mira at C $i2 %& 15 Foster, Porter, and Co., L if Stk 100 Do¢ ; nvest., L) 78 83 95 ¢ 
; met b ‘ 7 INSURANCE COMPANIES iStk - General Hydraulic Power, Lf 5S or Stk 100 Do5% Gta Pre ference .. 10 35 1 
oh 4 ' @ » /Stk 00 Goldsbrough, Mort & Co., L 20 2 South Austr: tee eeees 10l 6 10 
et weet , ; BANKS. =. A Deb. Stock coe (as Stock Exc} * in | 45 48 6 
| Bs “ ee |. = of ay Stk ” _ Do B Inc. Stock.......... 12 1 10 1 Trust & ca Ke og ‘Deb. *eil100 3 on | 
; % the es IE! Bs |<< : tw. | 10 Gordon Hotels, Ord........ 19 20 10120; Do do.. of Austr. L! 1 ¢ 11 
t eas 23 68 Z ; te So | oz Name. ¢| ./ £8 5 © \Harris weetne 920 | 4 UD see ysecheeee 14 
Lees ‘ Se acl é¢' ,| 88 Se | ab tic ss 1 Harrison, Barber & Co., L| 4 4 10/10 Do5¥Y Preference Shares! 15 2 
; { : t ; } $ = ~ > ; Name 2 5 eS © E< S= Ss z SE RS 10 — s Stores, L, Ord.... 44 a3 - 5 Trust and L an of pen - e 2 
Y of The a< § = &}Sa j— i> BREE || 's Homes c and 6. and Dob Ue 109 33 | 10 ® lmastece sore be. Gaon 1 4 
cea ve aie 260.000 8 ee 10 . Hornsby (Richd., & ‘Sash 61 7: Stk 100 Do 4%'] ne Corp.,L 2 1 
a , Shr one p.8. Alliance Assure = 2i 104 i} 10 10 Hotchkiss Ordnance, .. - 10 Union D ‘ . - 106 1 
- es ra “A 10,000, 8 Alliance Mar., L 100) 25t0 52 | 10 0 | Do 7 % Prefe 2 isek (100 UnionMortenn sae nd, L 10 1 100 1 
t =i) ' | ‘ Lin ited .. 6 6 | 34 24,000 24/p.8|Atlas Fire & ‘Lf * 698 9 }100 100! Hosé Gdoctnane Bhai pores 4 4 fon rigage & Agency of 5 
my ead bt |): jy Anclo-Arentne,L 9) 7,68 7, | 16000) 9 | Br. Wr Mart tol lie 10 20 |Howard and Bullo on ‘| 98 105 gtx 100 _ Do 44.7 lited Petey! 62 1 
ie teat ; an — 24 34} 100,000 3 Brit. I Nae 1 1 3 ough, L..| 28 40 a 2 irre Deb. Stock 
i 2s Catfor., I, 20, 10 114 24) 20,000] 18 ’ aw Fire,L 10 eg) 4 y Howell and James, L. 1 25 25 Van Dien Land 82 85 e 
¥: rf 4 i] eyptn.. Li lf 5 P| "4 50 006 on} ‘ Cine Union 25 23 16 17 1 : Humber and Co., alain ; Me cacsned | 151? 100 : 
Pets Py? i} ¢ Tobe aE cs ¢ 0,000) </ ommer, Union 50) 9 23}44 | 8 mperial Russian Cotton .. E 

me f 59k kof Afri LE 1b 44 i 3i| apersl 8 \Bealee Fire .... 100) €0 185200 |Btk . Impd. Industrial Dwelle,, L130 3 FINANCIAL- — tT : 
| ; ' i Anstriasia 40) 40 £1 75,000 a agile ... ae 2 ve & 0 10 Improved Wood Pavemt., I 164 74 Stk (100 :Alli Tr > a 1 
met kof AnetrT asia) 1 95 tee | 100000 178 (Raul loyers' Liat 10) 2! §° "}} 10 | 38 Ind. Rub.,Gut. Pere., &e., L, 2 4 74 otk (100 [American J Pref.| 69 74 ; 
a Pate : | ‘ of BN _Amerca 50 | 0 \€0 62 10° COC ‘2 a ~ =e wad 100 6234 44 5 Intrnatnl. Tea Cos. Stores, a4 << © gtk 106 | Do Det hh I at, Pref ee ; 
oss ' f Kg 56 12h 204214] 200000; 9 \Guardian Fi 100) 915 16), 6X Pref....... > pit ame 
+} ‘ ti we vies 10 1D "9 I ___ 25 tee 10, Sa 9 Stk 100 Le Guaira Corp. Deb. Stock nae 9 Stk 10 my N ; » Li, Pt i a : 
et Bah ss ‘N.8. Ws ales 2 20 27 seco ° § mperial 20 Si27s &% § Legunas Nitrate, Limited. . l Stk 100! Do4@’ De! 7° 7 
i + £9. 3 f N. Zealand | &€7'000, 20 - peria Life .. 20) 4 6 7| § Lagunas Syndicate, Limited, ot L igtk 1100 [Bankers e Btock.. “be “6 ‘ 
wht tee Guar. Stock. Stk/100 {101 3 | 136,43 oo _— n nd Mar 16 3 hi 24] - 10 ee Nitrate, Limited..' 33 a Stk 1100} Do Defe ‘Trust, Prf. ee 
Ab. ae See | i": | 20,000) "25 Law Fire ,.-... 100, 24 17 e4 | 20 | ere estrant cf Mook, U verse oe ete lane 4 “tind 2 i ig 
pS ae | . ig la den 30 5 2h? 60,004 a law L ite. ast 2 R : lg = 10 Linole um Manufacturing,L Lasley Stk 100 | Do Defer ist, Pref, re ; i 
i ks iter dearis 2 20 22 &\| IESG pa Law Uniow aad 1) 6” | 38) Hf Dobe Coen Ee Orde se] 4 8, OHE 10 | DOS 7 Debeniure Baa a | is 
+i be Caiy. & Counties | 50 | 10 \861403 3),000'1¢/6pe'f Crown..... 10 12/' 63 7 5 5 Liverpool Nitrate, Limited ; 9 stk [100 ‘ oy ee & Gen, Prf 114 19 ; 1 
‘nt . ’ rtd. of India | 100'00 ps Legal & Gen., L, 50, 815 6 6 London Pavilion, I d of Stk 100 | Do4) P szervnsene 46 SL : 

Las & : AChina 20 20 22 3 | 391 — a n Fire, Ltd 8 14) & §; 10 24) Lond. Prod. Cl on Co 7) oth 100 | pO Per. Deb. Stock. .|115 18 : 1 
bk 3: 7} 4 , Limite i .. 4 10 — 49° 6961 - aa in n {Globe 16a 2\f1 2 | 10 p McEwan Pies & ColL L) 3i 44 Stk iD 1 » sab ret. L., Pri = i : 
ses 28 : - ih 00 3 sb 69) 20 o (Ilaunuity) 168168244 54 (Stk 200 |Metrop 5 ' ; ee gee } 

eer Hotta, 10 | 10 See emda BageD 88 eat: feeduo a Gt 3 sn Com ovestLB eu " 

1 SP toe. / Kn &khan! 283 bl 32) S510) ce lat wave. F.. 25\ 23/174 9 ™ F see 2 100 o Deferred. .......ccsases 33 
ie oe ; ste eae . : mn ¢ o 2bA 4945C} 10,00 10 ‘Lon. & oy L.| 10) 2 77 a Fi 3a a ir, John and Sons, L.. 8) 9 9 Stk 100 ; Do4t% D ture Stock. ./108 B 1 
tm. St ; Sat an) 20 101 60,000 10 |Lor iP , iris, B. Morris, &., L . 4 Stk |190 |Govmnts. Stk. Inve 65 90 1 
; 1 ll ¢ Lb imypert. of Persian, 64) 64) 34 22 ee Prov. f a . National Safe Deposit, a, oa Stk 100 Do Defer: Lnvest., Le, Pf 93 27 2 
? ar | | rational Bk | 40,000 40 p.s Ms +» Limited = é 6 48 10 10 Nelson Brothers, Limited. Sa 3i Stk 100 Do4 Recital 2 

su * 4 : London, L..| 20 | 18 12 3 | go'000 lk Marine ........| 2 42.41 2 | 10 | 10 Nobel Dynamit " 3. 4 Stk |100 |G 12 ire a 16 
' 4 ; 12 20, 4 ‘tonian, Limited, 25 | 25 16 ¢ On 10 |Maritime, Ltd._| 10! 2) 44 49/10) © eke e ; rest, L..|17 § oth 100 juardian I est., Pref., L. 6 9 

; ene pi] « Bat i f Qe 2 ¢ . : a jants MM. C Aig Ei > eC 6: «2 * aN 1austria i Ge on. — 

Th art £6] Bank, L.. & 14 221 10.00 3 6 \Merck M.L 10) 24! 28 3, 1) ) |Pears(A. nr > imited) 64 ¢3 0 |Indust Unified ne 

SAE 3 1 & Brasiln. 1 : j . oF K ips N. Brit. & Merc!) 25) 64:39 40 | 10 10 | Do Pref 1 ears, L)) 14 14 Capital Stock ......+..1 97.100 |f 
i¢ erat 2 | & 1, &0 | 20 1 ) Northern ,......100 1078 g0 |Stk | 00 Do ee parsaretecons 134 39 Stk 100 |) Do 3) % Debenture Stock!98 102 | 

pm a7 ‘ ] & Hanseatic. 20 | 10 ilsia. 11,000| *334 | Norwich U. Fire 100, 1214 33/ 5| 5 \Peel 5% Deb. Stock... ..... 125 29 Stk 100 |Internatn!. Invest. Pref. L 63 68 
4 , as ! é eatic 20 10 11412.) 40,000) 2 oO vy se lel Oo Peek Brs. & Winch,547C Pit Stk 100 Do 4% Deber rs C 

taf : ' A & Mid... 60 124 . 3 136,006 cean Marine . 2s 26 8 4 16 16 Price's Pater tc oh m ot Stk . I . v iture Stock. . 109 4 . 

; e ys ‘1 re U2", 10 | 8 208 1s | 100,000] "128 |Pelican -| 10) 2 34 100 100 Recife Drainage 1.5% Debi 37 19 (Stk 100 | Do Deferred...” eg a ss 
mee on.& R. Plate 511866 5) exe) 36 |Phaske O| 1) 233 | 25} 2 0 : hea? 719 ek » Deferred... ...--secere g ’ 

a bee: Lon.& R-Fiste, L 3 | "7 sa 43| 1pneoo| 90 |Reliesy Pa 50) 140,414 100 |100 Do 8 geneine Cg ED, Ly 6h 8h [SUE 1100 | Lu § 7, Detentare Bede. 103 7 fro} 
Pe ok BEGi & 8.-Wst., L so 2 66. ~ A0| 20 (Rail way Passngr 10 2336 | 7! 7 \Rioded ~ ures ...... 79 8]. Stk |1C0 |Mercantile Inv. & Gen, Pri/l03 12 at | 
ma ¢ }) is ch Lenk West,” L100 | 20 £9460) | 689,220) 16 Rock Life ..... aia 4] 8 | SIRS eJan.FlourMills,&c.,L) 5} 6) Stk /100 | Do Deferred Stock........ 45 50 

i= > yy i Kk. of Me “9002 | 689,220 14 (Royal Exchan St. 106.240 4€ ince Plate Fresh ¥ L 2 aj Stk /100 | Do / Dein re Siock.. 111 4 $ I 
i ‘ x 125,234, 58 & i o04&; 1 Roberts (J. R.) 8 4 Stk y : 
4a] Ree & 8. America, L 10 5 | £84 |RoyalInsurance 20' 3£24 34; 1 1 he . R.) Stores, L...| la 3/5 100 |Municipa! Trust, L., Pref 27 2 per 

es : | 12 om Jut. Otk. Li 16 f a wy 000 8/6 p.s\Sun Fire........ 10.16/11" rH 13/1 ae R.), L, Ord ....' 24 28 Stk 100 Do Deferred. .........000+ “4 8 k ; 
me 6,0, 7 Lon, Paria&Am. 20 16 24 6 | 1007000 T6p.s Sun Life... 1Ol Mine 18°! 5 | 6 (Boonrtc Nitrate, ie 2227272. 1g 1g Stk 100 Omnium Lovestment, Pret.) & % ; 

ie ‘ jigs Paria eee, eS | Seo pslbetn | aol ake ctl s| 8 dees eae es 3b 4 2D hado | Dose Debs, rede be ; + 

te 24 | oe Se. eee ee ae ein bias 'y| tel sal oe a | 10 5 | Beco Preferenes. 7.) “Sg? lack wo | Do ary Dr roa a 2 7 
ig | os A sles. £ . a Ua, ar., 9 bs 5 ‘ 10 0 44 ’ re ’ 

4 : . en re = ‘| 6:000 214 Universal Life. 100 4 oft 9h s Royal Nig jer Co, C. and L.. 5 % Stk 100 | Do 4 / Debenture Btock../102 5 £5) 
th ; Mexico $1008 *13t| id 1 i9 | 10 ISelt Unido” Ord abbasnanaet 117 19 _ 100 Railway 1 vestment, Pref. 111 15 ab 
vi : a I 2) 2 2s] Exciuding periodical cash bonuses. ce 38 8 ae an nae Trust, L, A ONT rer 

1 et Bee igsoubiiel 3 |. CANALS AND DOCKS Stk 100 | Do 44 7, Bed. Stock % e6100" stk 108 | Dol 74-, Preference ar fir 
a3 _ ‘ t. Pro.of Eng 1 me , “aio ) ot e 5| 6 San Jorge Nitrate, Limited * Stk 106 |R. Plate Trust, L., ee 101 § ari 

Vs : 4) 2] l 1 a m_—wee FSi als 5 San Pablo Nitrate, Limited) + ? Stk 100 |Scot. Invest Trust, _, Prt. 91 9 for 

nae ; ‘ Monceees a 1 alte ; le Name. Closng . 5 a" —e Ord.| 8 } 100 | Do Deferred.........+2s+. a £8 

: 5 ¢ . OL ooh ri | Gero, Li. ..se it o ebe 

hate -* ij 4 i of Ire. 1 _ = ee gtk 100 bt — oe 10 100 Spiers and Pond = one fod 8 0 stock 0 beh . tire i mt ly Se 

oe d 1; 4 8 Mand GES ATE, L100 | 26° 84 6 (Stk 100 East and West India’ Dock 136 43/18 aor ist Mort «| Bio. Crt. 100 ‘Submarine Cables Trust. 185 38 £7 

a : 6 Un. of Al 1, 100 | 2% § lstk'100 Dod 5, Pref indie Dock 214 2;| j : Soratt's Patent, Limited °°} ,3 4 Stk 100 U. 8. & South amer. . Eee. 

‘ ’ ( 4 Dolnstd Stk 100 SE oveces €1 23 | 1 Sweetmeat Aut. Delive L Trust 93 98 

ie wr Hou Union sti vs Stk! 100 |108 4 [Fee 18), Dos % Cons. Deb. ........ bg co | 22 12 | Telegraph Const., &c., FYsL) 48 48 ist 100 | Do Defe a 2% 

re ; | , nd.,L,100 | 154% 7 foie 99 — Junction ¢ nel {146 49 | . Ome Alkall, L. Ord. .... ea Stk 100 | Do4% Debe 2 § St 

teh ; —_— Stk 100 Lond. & erpool Canal 67 ¢9 hicedicsweanse. 8 | 7 a] 

ty oF BR AL ES AND sth 100 L Do 43 st nee Dorks Et 68 | RB 2 ey mans Aaa L 43 54 { GAS AND ELECTRIC. . 

Sf ISTILLER Stk 100 Do 437 > iminminn - 3 10 | sphalte, L| 15 6 | 10) 10 jAlliance & Dub. max. 10%. j 204 It | 
: ; - a TES. Stk 1100 De 34 q New Preference. - 120 35 | 19 | 10 Waterlow&Sons,L’,Def.Ord| 14 & nog 130 |Alliancs tt Gas 8% Debs os 7 | 
i " Stk 100 Do Debentare Stock, é 129 32 | 19 | 10 Do Fret, Ord... ais a M4 5 |Bombay, Limited . aaa om a Al 
i ; || é ame. Cloung | it 10 Manch. Ship Canal, Pref. . %131 33 | 10 | 10 Wateriow Bros. bLayt on. L 9) 109 stk 100 |Brentford, C mnsolidated 279 
‘ b= Prices. (rth a : Do 24% Mort. Deb. ...... "102 hoe 10} 10| DoS % Pref... on a 20 [British Gas Light . | 8 A\ 
th | Stk 100 Alisoup,8.8 BonaPret.Ord, 147) Stk 10 Mulwall Dock ..e-ccci1 87 08)| 8! § Weldon", Limited °.1.1.22) Me 24 | 3D 10 Brush Electrical is ] 9 to 
; | ee | referred Ord ‘ Ca108 Stk 100 Dobby P = _— Ff 1 Cum. Pref. .... “4 5 Stk 100 Do4 , re be (Sew), be 00 
; } ote lo Preteren an St 00 07 CIp Pre erence. . 125 2 s ’ 1 Welfora and 8 *s oh i v e IEUTOCE wes eee ca 
a4 : | oth Deo 44 Lx Smee Btock 118 78 > ar ees 7 Dev nature Stock. . 150 . | . 100 'Welsbach Tun Bons, Limited) 2 24 4 . we A . Lon . A. Fieeeeay Ord. | 3 ea 
ia | stk 10¢ Bare St, Deb. Bt Son de.) Be ot Stk 100 orth Matrennl Gad + Let gg? (Stk 100 | Do cuin Dre Shares ..... Hi {Stk 100 Commercial oP in 
ine ; | e424 — 34D BOCK ..c00. ite 68) 20 20 Suez Canal Shares. . c.| 6 a 5 le tok OR Os ots n checks 93 95 [Stk 100) Do 4 Deb. Stock . 147 82 
4 ; } Bek i Bar anche te Besteramas re rs 100 urrey Com. Dock, Ord... "aac re | 4) 4) lYoung’s Paratin, bos b-:| Yi ee Continental a De - 
«y , «| ty LC 44 M rt Deb ore” 3 98 po | A 0 eference..- s*+* ‘ 
Ber yths | i219 Bet igeery (ds 48  \COMMERCIAL, INDUSTRIAL, &e|  * “Invrsrmene Ho 19 (otra Pro Hee (et i m 
wee : seorge ) y 17 8 Er 
aietiis | 15 b QheltenhamBrewery.b. ee 6.2) 6h oluas oa INVESTMENT. ao 1,20 eer trent' a Co ied «algo ot % 
if a | tk 100 \City of L wig tne a) 1) 1 erated Bread Limited.... 13 3) 3 |Z Stk /100' DoB 4 Mexiaum eseel 120 
x | 4 k 100 City of Lon. Brewe Ird 2 Aluminium (L.), “ 2i fis ~ 
ah Ee 0 | Dos n. Brewery L L. Ord mY 219 | 10 % Angus, O. a a’ sialia v=) 2 w/a | & Name. ‘Closng (Six 100 Do C, D, & EB, 10%P aS y T 
‘e Be 8 : Stk 10 0 4% Debenture . =o i. rmstrong, Sir W. G. & Co. zB 3 - Tieeaicescniabaaiimentieinmesd ces. | - oF, 54 a ***""" 1933 38 72 
4 rie r 35 + Dainel sme Bite sLOrd 8 9 a 16 Art zn 8, Lab. & Gn. Dwell. L 127 se 1; 1 Anglo-French Exploratn., L Li ” 28 Be i” pe it, . “Maximam ...(189 9 

; at . 5 . 1 Limited, Shares) 23 4 | 10 | 10 Do 44 % Preference, 1879. . 123 34 5 | 5 |Assets Realization, L......| 8% 14 |5t& 100 | Dod, 10%, Preference .- 508 13 
, x is Bi 8 nee ion desde donne 4110 10 _— ag & Trad., Pref.A 13 4 | 3 a4) Australian Agriculcural ....| 6368, I3tk {100 | Do Ky 6% .-------sarenee -|185 90 to 

ae fy , Btk 1100 sine eetenanes. eel 4/5 | 6 Bell, aw Pastoral........ 7 “tk 0s |Australian & New Z.Mort.,L| & 8 |Stk |100 Do4 Debentuire Stock. Ce 
aro? : Or iinery. & Co., L., 7 | 3 [Dole Abpreton Linnean: sf 4 5 aoe she err Brock| 79 62 )Stk 100 | Do ts = ’ 

4 : , GIMOTY scocccccesccss 6 8, Li 18. 10 f° 
“ee %) ty +4 | He 100 | Doo; 7, Preference........ = & | &| & |Rodega, Limited mites --) 8 i eek 100 Do 4° end & Finanes, L| 5 6 100 | Do 6, ina 

ig oP biti | BtE 100 | os % Debenture Btock ae Dt RANE Mw vssspserecne i. 810 | 2 |Bridsh & American art 1 me | lite thoes Kong and Chin % : 

eas th | 0) os gdepens Kingston brew.L. ea) 21 8) Bo Bet ccaccoen 1) 3) British & Austn.T & Le, 1) 1 1 a ie nrg Mediterranean, b..| 4 

a & tt * Btk 100 my Oe, yebentures ...... 4 i? : ie bo 54 % Cum. Pref. ....... 2! British South Africa | 10 10 |/M tpn Electric 8u wy ao 164 74 

2 a ype . Gs., L ° | Brooke, Bond 416 100 10) staan a e I 

: &, . | 25 | 17 Deb. Btock ...... = - 118 26 i ¥ 10 Brunner, ond and Co, L L 73 6 Stk - B. Ayres Harb, Wor nt rent | 1u1 5 Lo Pn Met. of Melbour® ite be 
ei Ee Fi 22 pe Rew iE 8S ees PM id bpp Ayre Har Works ra S's) 4 Mente stance) 

nt fe ie hs ‘ : ai. SR AE + ryant and May. Limiseé” “ 10 : eerecccces ve e 

ram ia® Pag s = Do Perp. 6% Preferenie.. 3s 64 | § Bucknall (H, tet 18 18) 10 10 Debeuture a i 23 | § 5 \Ottoman, Limited sais 14 

1 4 i 9 | i0 Menowee brew ry, L.,Ord 1B y hee 100 |Cantareira Water 6 7 Deb ) 6 7 \Stk 109 | Do 4% Deb. Btock”” 11 lls ; 5 [St Jamon, 2 all Mal 1 

Ce mek eS ee 10 | 10 i bo 7% Preference........ 184 64 [100 9 Cassell and Co., Limited 101 $}10 ‘Freehold Trust of Aust.’ L “{112 13 | P els . i ee | Fy ob 

fre doce e Bk 100 | Dr 4% Deb, Beach ist 4 190 00 (Catalinas Ware..6 Debs: br ot | 15 |Hudson's Ba stay Log [stk 100 [South Metr politan Ord. hs 
: : s “ ° eb, St v , { Debs..' 657 & | 94) dl Intermationsal Eine... ‘ } So ‘oOpo + 

ie a ; = : new! & Coligers. po et 12 : 10 Gent, epi Market of B.A. 82 £5 |} 3"! 2 uteroatignal inci 14 eek 100 " Do Perp. 3% Deb. Brock. § ) 

4 oF 4 FAR v 0 6 % Preference. 12 \City Off on 5 i} . pt, Lb) 223 Tuscal Gas ...++eeeeererer* 

: is ai ey ae 4 4 \New = stung 194.26 | 95 | 12 ci < ices, Limited ae of ff 2 c o [100 | Do § % Mortgage Deb .”.. -|100 By \100 {100 | Do & % Debs. ....-.++2+": 100 

time % Qty 4/4) D ; rewy.,L, 10 304 |Stk nd. Real Property \Law Debenture Co 5| 5 |W iiectrte ..2-6] 02 

+i =e \ A 10 | 10 aoe y. Preference ieee BG 10 = on 32% Debenture stock = z loth [120 | Do4% Perpet. De tn., uit . estmiLster re 
. see a4 e, \+ mptn. Brew ry,L.,0: ty of Sant d} $|Lond fe SE peu. MCD...... 2 seam 

a: sed 10| 10) DoP y,L.,Ord| 185941 6, 6 os Iropts., L | 74 BA) on & 8. African ; 

fe a ob Beiter cc ae (a8 ab Chad aaah) 8) 8) & | dan Ben iit 2475 |_ COAL. IRON, AN Te, 

‘ an ai ; A [letting am Brewery, Lim. : lo 10| Do6é% Cum. Pref ..""**” 67 9 | 2)| 5 |etiomel Dison ference. .... ..; Barrow Hematite steel, Ly 24 i: 

Stile bee fe ee Rik |100 | poe Pteference ........ 1 1g RU 100 | De 44% Deb. Stock 222127 17% 84 ‘Stk {100 \N. Linaited) Yo * i TA Papo 6 %, Preference...«++r7 7 

hae st eS Lio laape.® % Mort. DP 14 |Stk (100 (© £ ock ...... 112 15 L| & 0,44 Wh 

i'n ie ru | Bik |100 [Reid's eb, foe 118.4 Bek 1100 | ey ae 8 | 4%, Prior cy, Ly) | 3 20 Bolckow, Vaughan & % 4 ! 

Pee ee } Stk ‘100 [Do eS Deve SX Fre f..\ .. .. |Stk (100 De 6 Beco b. - Bik. tee \in6 | 25 | 5 \N. 2 Prog Lien tareseeas| $7 120 |12| Do ....---2 scorers" oi WY 

Ln, he wk ey Se ture Stock|.. 1100 6 ¢ Second do “ | 25 25 | Do Preference kaen.is } 13 2h) 10 | 74 Consett iron, Limited... “4, 

“5 me ant ————— : : * Third do. . - Btk 100 Peel River i Land, ‘te. Ebbw Vale Steel, Lron | 8 
LAG i $s ete ee-| .. «. ‘Stk 100 (Peru vian Corporation Baa 6 | 20 . John Brown and pews 
ee 4! 62)! 624|Nantyglo & Biaina oa = 





sams AS A 








November 26, 1898. 


S apdain 
COAL, IRON, AND STEEL.—Con.| 


‘THE ECONOMIST. 7 


MINES.—Con. _| TELEGRAPES. TELEPHONES.| | TRAMWAYS, &c—Con 

















5 3 Name Closng - iz ix = 
2 ° ss Name, Clos ei. » 1 .\z 
i 2 Piece) Gloag 2 ie Name, Gloom) 3 | 3 Nam: tovns 
—_— i — - — _ we a ie cs | @ Prices 
10 10 Newrt. Abrern.@tm.Coal.L 7 8+ § §& Tol tie | oe toe mm “: 
| 9 New SharlstonGoll.'s,L. Prf, 1011} 1 1 Trammenal Goninon po Lb 19469 109 | Beasilian Submarine, L aire) 
6 §& Rhymney Iron, Limited ... 1414) 1 1 Van Ryn Gid. M. oy aren ia! 00 5 7 Bonds ‘ 4 | 4 Edinburgh Street 2 3 
BE MO WOU ciccnnssondessasee 71 in Ryn Gid. M. Estate, L. 2);2a,*% ’ ee ephone & Maintr 9 8 Glasgow Tramway &e., I 9 % 
Stk 100 DoS” Debentures, 1690.. 97 100 —- 1 10 med .. . rs & 6 6 ‘Imperial, Limited’... 154 ¢ 
Btk 100 Sonth Hetton Coal, b..... 13 14 SHIPPING. 10 10 bm Limited. .........0. 10+tit) § |. § [Lom., Deptford, and) Pret. 15 24 
19 10 Vickers, Sons,&Co.,L.,Ord 4 1) 5, §| § Direct Sranish I ; $; 5 Greenwich Defd.. 1 
Rtk 100 Do Preference............ 127 20 en 16 African Steam Shiy oe 1 é = ; yar h, Limited 4 10 10 Lond mn, Limited 7 2°14 
— MINES - ” Ameore Stem Navi tion 917 op 20 Tir, HT Prefe ne 1011/10/10 Do6” Preferer 104 
E . astle Mail Packets, L. .... 1920 J) fy pit’ S. Cable 2 Stk 100 Dos be e Stocl 08 
- = Cc _ ard Steam Shipping, L 10 104 su : E = rn. Limite 72 77 (Stk /100 London en t rt re in “ie 195 90! 
Hine Limite ~ |} oe Ds Bes eduereeendsentecete 4 4 . A ; ce 4 6 Lond d ‘ , Ol o 
= ss i ae ini’ Sra nanee J a : 15 15 General Steam Navigation. 74 PL Btk a Do 4% Mort. Deb. Stock. . 124 94 94 ae Stonet ee °. 
1 |’ 3 (Rech: cehaoal Expl, be... tk 1 - Do § Preference peapeens $10 Stk 1 I Dons ey L 100 100 Montreal Street Rly., 5 . 
100 00 PRorsx. 6 Yebs és 7. 0 0 Do 5 + ribs chcene ca’ Se 5:100 1100 is : oe a b S w.. 125 29 Debs - ’ 10¢ 
$6 (Pritish Broken Hii, b.. a 10 10 Leyland (Fredk.jand Co., L' 29 31 Tl" eh gees African 00 100 Do “Debs | 104 
+, & Do Priviteged Shares . Tide ae | BOTS Cum. Pret ........) 115 | 10 | 10 (Great Northern of Gophhiz'y, 264 4, 1S |e [Moreh Metron Nta.....0.. $410} 
; v 4 Gee coc ccesapens 7 110 1m G - ert Opn 2 “3 6 0 3 af 
; % Pape Cer yy bimited’ ecote ‘ f 5 §& }Mereantile Steam Ship, 1% e a "85 Dn Debentures (1883) 1 5} 10 10 Fata Lin eed es) ae 
2,2 do ( ay . Pref. (6 7 min).. 5 i 8 (© |NewZealand Shipping, L . ee ie 5 Indo- Eure Limited 545710110 Do6% Cum. Pref 13 14 
10 26 (Champion Reef ..... 42h seh = Oriemt Steam Navigation . 34441010 Dot yeu te ieee nl 10 10 Southampton .........2. 4 oa 
1!°f \Colon'Man Hydrauile .....-1 42 Higee soot Ge puler & Oriencal, Pref./208 50°! 10°! 1¢ Do 6 7 Cum. Ist Pref .... 1211 | 10 10 South Loudon eos] O08 
ons.G é ) jee ee 100 0 Def eccccosclaae Of loon lane == m cnd Fret 21% 10 10 Sunderland, Limited = 
1 1 I é or. Au, L. sity 100 60 Royal Mail Steam......... £0 52 * 1 “] Do 34 4, Deb. Stock rt ioe T AW ays | ni 0, Ti wocenct GE Ta 
= et Re, ‘a a duchess 08 rm 5 5 Shaw avin eatin Apll 6 &) 3 : ° rier > . ephone, L : “8 2100 |200 Do 44 DS ebentusen ma 
ee ¥ : je eeeeee s . : 5 ~ 3 Ore ; ; 3 4 5 : eute « mited 7 5 Vienns Geners al nibua 
; : Dey 1 a ee * 23 20 20 U ak m Steam Ship, Limited 19459; 100,100 West aisicam, i, Debs 2 10 10 Wolverhat pton, Limited 4 
§| G [Pe Beers ......0se00 acaeane Li Bee rene ae cates trenseees 83 831100100 | Do 4, Debentures 
W190 Dos Debenbinnes =. 14/96 22 10 Union Steem Bhp of NZ 910/95 ys western amd Brazilian, | 
100 Do 54 5, Bultfontein Obs. ¢9101 5 74. TA ainda Nae ecdameies te 
6 2 Devon Great Consols,L. .. 2 14 TEA AXD COFFEE a 7 I ere ee ie WATERWORKS 
1 1 Dur RKoodeport, L...... ER EZ 20 29 Anam Rit seeei wees £4 £7 '100 100 Do4 “Deb. Stock Re 1 , 
8 2 \Fortura, Limited .......... le 3 5 5 British India Tea, L....... 22 3110 10 West Indias Pan es ia 20 | 20 |Antwerp, Limited 21 22 
1 1 Front & Bolivia Gold, L  2;,22 1 1 Chesqoie Tes Assoc ae, L , 10 1 Do 6% First etaneeen +8 28 Stk 100 Chelsea, Ordinat 313] 
4 @ Great Laxey, Limited...... 1 14.) 1 o7% Cum. Pref ......... 21410 10: Do6% Second eeterenad =o 13 13 City of St Petersburg, L l 
6 § Libicia Copper, L........... 1224 20 2 Cons. Tea and Lands ...... 74 51100 100 |Western U1 ion 6 Diatine! J 10 eine Va ley. 16 17 
3| 3 Linares, Limited .......... ej 63,10 10 Do lst Pref.5%......... z1C4 Ronde 192 Stk 100 | Kast London 212 17 
1) 1 |Londonderry, L. ......0000) ve & 12 19 _ Do 2nd Pref. 1%, 107114 : | Bt 100 | | Do 44 % Deb. Stock 188 2 
; 2 2 Mason & Barry, Limited ..' 3° 5, 20 20 Darjeeling TeagLimited.... 20 22 60 |S [Grand Junction, maz. 1 HS 1 
j 1} 19 ‘Montana, Limited.......... g 4/10 10 Dooars Tea ..0.........0.. 17 18 ee . oor ee Damen © eee Neel Ss 
10) 10) Mysore Gold, Limited... ... ajzey,, 10 10 Do7% Pref . “""""" 637 TRAMWAYS AND OMNIBUS *“'* 100 Kent . ' 7 
2) 2 Namaqua Copper, L. ...... 24 34 10 10 Doom Dooma... 19 21 SusincAvesntine. Linisad tk 100 | Do New Maxis um, 7 12 17 
: 1 New Guston A . = . Binnie of has Ghia Do 6% Debenture Stock. |195°3 4 es —_ uss “ oF 
New Jager aoe eccceces oh f 1 05% Cum. Pref. ... Barcelona, Limited . 7 oe |S a DAUM 2v 5 
j 1) 1 \Nundydroog, L .........00. jtp 10 10 Jokai(Assam) Tea, L ...-.. ashes Giteee Il 12) 50 390) Do7s 23) 
' 1 1 Ocregum Go v 1L.., Def. Ord. 34 ee 10 10 De 4 Cum. Pref ecececee 1S 1 be az am sal way, & ; j - Foy ne oa Do 4 pane re Stock , 45 
1 1. Dold % Min. Pref. ...... tty if, 20 20 Jorehaut Tea, Limited .... 4548 10 10  DoS¥ Preference’... 1)°15'latk 100 peeaeae ieee, Coases oo ae 
§ § (Richmond Con., Limited .. ; 10 10 Lanka Plantations,L...... 5 6 2 2 Brazilian Street, Limited 0 oo iN New Ki = N ++ =/108 18 
{ i UE ROUO Dee cc cu sen wanncs Z0a2C2 10 - Lebong Tea, Limited ...... 144153, 5 5 Calais, Limited a 3 : - ys ~ : ve et = : 43 sf 
: - a + 1st Mo rt. Bonds. eS 10 0 Ouvah ¢ ‘offee, Limited .... 5 64 10 10 Caleutta. Limited £ 6 atk 0 Do Debenture Stock B : 4% 
Bhs COLT DOL MEY «20 -ccees % 1 5; §& City of Birming! 5h ¢ "9G 3 "10 13 
1 1 ‘Scottish Australian, L. .... s\2 LEGRAPHS, TELEPHONES. ;.° | bo’ Debs.. 4 6 | 20 | 26 jseville, Limited vreeeee! 10 14 
1) 1 Sheba Gold, Limited ...... +e 160 100 African Direct, L.,4% Debs. 101 5 | & 6 City of Buenos Ayres, L 6) TI . foeenae Lineal : vei LOT 72 
2 2 Sierra | ittes Gold, L ...... fee Stk 100 Anglo-American, Limited. €3 ¢¢ § 2 Do Ext. . ; 4,\4tk 100 West Middlesex ; oan 
2 2 Tharsis Sulphur&Copper,L = 73 “Stk - Do Preferred buvcuenaeeh 1144154'Stk 100 Do Per.6% Deb. Stock ..°35 14 . : , : 
St bo Deferred. .............1 184165 
; (Continued from page 1713). OILS. —The market for linseed, after another decline of 5s to 7s 6d 
CHEMICALS. Sulphate ammonia, at one time quiet and easier, | closes firm, at £16 12s 6d, against £16 2s 6d in the early part of the 
is now stea Quinine has been sold at steady rates, but lower | week. January to April is at £16 17s 6d Hu t 
from seco) ds. Sulphate copper firm. Tartaric acid remains £15 7s 6d to £15 10s. English bro “ap “me 
. 5 I J rown rape firmer, at £21 103; 
at 1s Osd f est I:nglish. on the spot and forward, £21 5s. Cocoa-nut firm, and dearer: 
: INDIA-RUBBER has been steady. Fine Para, 3s 1ld to 33 114d | Ceylon, £26; near, £25; to arrive, £24 to £24 53. Cochin 
: per Ib. _ ' quoted £30 10s; to arrive, £26 to £27. Fish oils are nominally 
; METALS he market for copper is not so strong as last week, but unaltered. Palm lower at £22 53 for Lagos. Cruds cotton quiet 
i 5a od bu has been done at easier rates. Reported sales j at £12 12s 6d. _ 
700 t I { ndard brands, for cash, me yesterday at £56 to TOBACCO. - There has been but little inquiry in this market 
£56 2s 6d. Three months, generally at a premium, is now | during the past week for all growths, and the busin lone 
about the <ame as on the spot, closing at £56 5s, owing to the American was of a limited character. 
requirements of the trade for early consumption. English, very | 
a r early pvion. errs POSTSCRIPT. é 
firm. Tin, after some fluctuation, closes active. Straits shipments | SUGAR , 1 Beet d 3.13 oa Evening. 
: : ; a cs 1S irm, an rat 1eare ADs crystailis 
for the mnonth are estimated at 3,500 tons. Sales at £80 7s 6d t ie “rice Bopgsnm F secggp vector gt rr r . hi ee th, “en 
£83 3s 9d uch: three months, £83 12s 64 Banca, 49} {] em ic e y au WV ba : S iighe 1an at the las 
Scotcl pi 5 a : Ss ae 2. ie 2 ae j “ales iree W KS back, I n 15 16s 9d, one lot 17s small, 14s 6d 
pig it nis irregular. ppelter iower. Qui KSliiver remains at COFFEE mh, : ‘ cies > AY 
£7 10s. Soft lead weaker 3 lo 1 . Se ee ~ nen hag 
t . | neric and other Foreia t} bulk o lic if lraw 96 
Crostnc Prices on the Merat Excuance To-Day. Am — — th , an. oe ee withd ae 196 
, Spelter. Foreign, Scotel | bags Costa Rica taken 8 packages Jamaica, 90 bags South 
malta Tin Copper G.M.B. Ex-Ship. Soft Lead. Pig-iron. | Sea Island, and 70 bags ast India 
er Ton Per Ton. Per Ton. Per Ton. Per Ton. SPICES.—Pepper and cl t 
£85 £56 7/6 £24 7.6 £13 76 49/14 eee 
PETROLEUM OIL firmer. Inport this week, 31,300 barrels. | ADM Queen 661 i a 
American, 6d to 64d; Russian, 5;%,d to 53d. 1 page RUBBER.—60! packa i aan ete MAOGPOR, gene 
TALLOW \t the public s ale 5, on Wednesday, 2,489 casks | 7 ane. ly ae : . f } i} l ldd to 10d P 
Australian, rather more than half sold. Beef went easier, at 19s 9d ny i ; scence ana ee 
to 22s ; mutton unchanged, at 20s 9d to 223 6d. Imports, 5,065 | METALS._1 ee higl 
casks home-melted tallow is in small supply. ' in active and hig 
LINSEED. A further decline of about 9d on Calcutta brought | LONDON MEAT MARKET. 
in buye rs,anda good business has since been done at a recovery | Per 8libs. by the carcase 
- m thi lowe t prices, closing ne: arly the same as last week. On s d 5 d 
fonday Ca! itta sold at 35s, “afterwards 35s 6d paid. December- | Inferior beef 2 6 Prime Mutt 5 6 
January s ld up to 36s. Forthe Continent 36s 91 to 37s: Bombay, | Middling ditto 6 M Win “ait : : 
a , ime ditt as + iddling ditto .. 
% rdit g to position, 37s 3d to 37s 9d; Spring shipment eae ; erin 4 First ditto 5 4 
— 3d; La Plata, January-February, 53s 6d; Azov, afloat, 563 9d. | Middling ditto ets . 410 
72 Visib supply of se ed from India is 130,000 quarters, against LONDON POTATO MARKET. 
000 gu larters at the same time last vear. Per Ton. Per Ton 
t URPENTINE has advanced 1s 64, viz., to 29s, with less accepted | party puritan.. 70s Snowdrop . v 758 to 80s 
O- day. oe a ast six months ee 24s 3d. Imperators 70s | Beauty of He sbron 758 to 80s 





THOMAS & DAVEY, SVeSTORS OMT ua wcsrnas 


ieee AL. large Freehold Estate abroad, with the view to de 
BUTE oa. CARDIFF, i ceeathiiamltis tanec tt feelings tes,21 velop the same and ship its valuable produces to 








aaa the British markets. No large capital required 
SHIPPERS OF mation respecting all Stock Exchange Securit I dertaking is sound, sure, and very profitable 
CAMBRIAN WAVICATION STEAM GOAI. | Li paion and by, ial. ? : s Ample-secarity on the Freehold Estate. Full inves 
v : Published on >» last day of each i tigation allowed and highest references given and 
slegraphis Addgess: “ Cambrian Cardiff." ls, by post ls 4a req i. Joint Manager for the concern admitted 
ESTABLISHED 1518, ws ws For full particulars write “ M. E. E. 23,” Econo 

Office: 340 Stranxp. W.C. i A) Strand 

FERGUSON'S 


Special Crean Breadalbane,” WHITELAW’S TELEGRAPH CYPHERS. 


a | IMPORTANT NEW WORK 
P. 40, LIQUEUR” ‘Sootch Whiskies. 400,00C Words, in one continuous Alphabetical and one continuous Terminational Order 


Recommended by the Medical Faculty. coaeas ' nen 
pecimen Pages cn Application. 


ALEX. 
X FERGUSON & CO., Ltd., | wanveraw’s TatnonaPu Crenen Crrice, 39 Lombard street, B.C.; Brorriswoope & Co., 64 Gracecharch 


08 West Regent 
Brand hes; Leuoalt ate teen &e. street, E.C.; Panuzr & Hows, Manchester; Jamzs Macienose & Sons, Glasgow. 
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The FULL PROSPECTUS will be ADVERTISED on WEDNESDAY, November 30th. 


. +} = ” | : 33) »Gol or Sterling Preferred Shares, and 32,000,000 (or £413.23 - 
« 000 (or £1.240,000 the Common Stoc k, #2,000,000 ‘or £413,3 of the G 5 : ~<; ’ ol 5,553) of the F 

M wae da Ste y Bor are reserved for issue to the Directors and Shareholders of the Vendor Companies, to the Members of the Vendor Firma,to 
j iP. ¢ te Lin Ste 1. and to the English Sewing Cotton Company, Limited. ’ 


THE 


AMERICAN THREAD GOMPANY 


I ' ‘ted 10th March, 1898, under the Laws of the State of New Jersey, whereby the liability of the Shareholders is limited to th: 
amount of their Shares.) 


SHARE CAPITAL - 2,400,000 Shares or $5 each. 


DIVIDED AS FOLLOWS 


1,200,000 5 PER CENT. CUMULATIVE PREFERRED GOLD or STERLING SHARES 


Preferential as to Capital as well as Dividend), Dividends on which will be paid in Gold in New York, or in Ster 
in London, at the fixed rate of 20s 8d per =5. 


1.200.000 SHARES of COMMON STOCK, of which it is expected that not more than $3 ps 


will be 
called at present, 


2,400,000 Shares’ - - . Total, $12,000,000, or £2,480,000 
First Mortgage Four per Cent. Gold or Steriing Bonds, $6,000,000, or £1,240,000 


| 
(In Bonds of $1,000, $500, and $50). a | 





Total, £3,720,000, 








I l repayable on Ist January, 1919, both principal and interest being payable in Gold in New York, or i ng in London, at 
the fixed rate of 20s 8d per $5. 
| Be th Coupons attached, but for the convenience of Investors may be registered as to principa d 
t of i Bonds will be secured by a Deed of Trust by way of Mortgage in favour of the Guaranty T: Company of New 
‘ ereafter | tired in the undertakings hereinafter mentioned, together with a ther property of 
ounts of the Bonds as paid up, and will be payable in New York, in Gold, or in London, in $8 the first days 
st proportionate payment to be made on the first day of July, 1899. 
Preferred Shares, and 84,000,000 of the First Mortgage Four per cent. Gold or Sterling Bond ‘ t balance of the 
new offered for subscription at par, and calculated at the fixed rate of 20s 8d for each $5 Share and £105 6s 8d for each 3500 
i ELRRED SHARES BON DS-- $500. 
On Application s1 or 4s. On Application ve $125 or £25 
On Allotment 22 or 8s. On Allotment. 7 =250 or £50 
On 16th January, 1899 =2 or 8s. 8d. On 16th January, 1899 .. <125 or £28 6s. 8d. 
Total .. : ; *5 or20s. 8d. Total... i =500 or £103 6s. 8d. 
Instalments may be paid up in full on allotment less discount of three per cent. per annum. 
I 1 the Bonds and the Dividends on the Preferred Shares when paid in Great Britain will be calculated on th l punt 


actually paid in sterling, as above. 


A Simultaneous Issue will be made in the United States of America, in Canada, and in the 
United Kingdom. 


TRUSTEE FOR BONDHOLDERS. 
THE GUARANTY TRUST COMPANY OF NEW YORK, Nassau and Cedar streets, New York : and 33 Lombard street, London. 
DIRECTORS. 


; ALEXANDER KING (The Barstow Thread Co.), Vice-President. 
PHEODORE MILTON IVES (The Willimantic Linen Co.), Treasurer. 


LYMAN R. HOPKINS, (The Merrick Thread Co.), President. 


A\LGERNON DEWHURST, | Managing Directors of the EBEN 8S. DRAPER (The Glasgo Yarn and the Glas » Thread Co.). 
JOHN EDWARD LAWTON, English Sewing Cotton ROBERT CORRY KERR (The Kerr Thread Co.) 

WILLIAM MELLAND MANLOVE. f Company, Limited. JAMES KERR (R. and J. P. Kerr, Paisley, Scotland). 

LUCIUS ALBERT BARBOUR «The Willimantic Linen Co.), HERBERT LYMAN (The Hadley Co.). — 

EUGENE STOWELL BOSS (The Willimantic Linen Co.). E. MARTIN PHILIPPI, 320 Broadway, New York. 

ROBERT KERR CLARK (The William Clark Co ). 


ELISHA A. STILL (The Merrick Thread Co.). 
BANKERS. 


Lioyds Bank, Limited, London and Branches. 


Union Bank of Manchester, Limited, Manchester and 
om Branches. f Branches. 
Williams Deacon and Manchester and Salford The National City Bank of New York. 
oom tne eee - | J. and W. Seligman and Co., New York. 

jank, Limited, Skipton and Branches. Bank of Montreal, Montre: 1 Branches, 
British Linen Company Bank, Edinburgh, Glasgow and Branches. = lontreal and } , 


Clydesdale Bank, Limited, Edinburgh, Glasgow, and Branches. 


. ; asgow, and 
Commercial Bank of Scotland, Limited, Edinburgh Glasgow, 


Bank, Limited, London, 


BROKERS. 
sti" Mack “0. 99, Gresham street, London, E.C, W. A. Arnold & Son, Haworth's Buildings, Cross street, Manchester. 
Aitken, Mackenzie, & Clapperton, 2 West Regent street, Glasgow. Hanson, Brookes, & Co., St. James street, Montreal, Canads. 


SOLICITORS. Addleshaw, Warburton, & Co., 15 Norfolk street, Manchester. Edmund Francis Harding, 20 Broad street, New York. 


AUDITORS.-—Jones, Crewdson, & Youatt, 7 Norfolk street, Manchester, England, 
OF FICES.—243 Washington street Jersey City, U.S.A, 








PROSPECTUSES may be OBTAINED from the BANKERS, BROKERS, SOLICITORS, or AUDITORS 
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Report of the Directors of the Cinderella Deep, Limited, submitted to Shareholders 
at the Third Annual General Meeting held on Tuesday, the 
1898, at 11.30 a.m. 


: 

; | GPNTLEMEN, 1e questi 

; | Your D tors beg to submit to you their Third Annual Report, Balance Sheet, | Board ost 
| _ 1 Loss Account for the year ended 30th September, 1898. the proper ju 


PIN 
| The Property remains unaltered, and consists of Mijnpacht, in extent 200 ha 
|} morgen | 344 square roods, or about 290 claims. Che capit ul oF the ¢ ny re 
| No work has been done on your property during the year under review, your hich £56,667 i esery 
Directors having deemed it wisest, under existing circumstances, to continue a From the act ts Ja Wit the 
waiting px , thus husbanding the Company's resources. Notwithstanding Company amount to £8] £45,000 mel he 
: however, t this policy has been thought best,the all-round devel pment ir interest accrue d du the year ¢ the ¢ ation by 
the Dist: been watched by your Board with the keenest interest Phe) £1,494 
| have als time to time been at pins to secure reliable information respect DIRECTOI 
| ingthe v f the outcrop mines, the trend of the shoots, and dip of reefs ' , ar DD ‘ M Hod. ' ' tir 
| besides having first-hand particulars regarding the operations of the Angelo an ee aoe eee n° F OSCE, FUE 
| Deep, gained by the courtesy of that Company's Directors "9 rey eee igible offer 
I] From t! neral information so gained, your Directors are satisfied that evened 
| your property contains the projection of the best East Rand ore shoots, which. AUDI 
| | itis need to remark, are of a highly payable character. } You will be asked to fir tl ine) of th Auditor, Mr J. V. Blinkhorn’ 
The y n possession of facts, from which they are able to compute, | for the past audit, and to elect an Auditor for the ¢ ear. Mr Blinkhor 
} With ap) niate accuracy, the depth at which the reefs will be intersected, s eligible, and offers} , re-ele mn 
|} and are therefore of opinion that diamond drilling, which would otherwise be GEORGE ALBU, Chairman 
| hecessary, ut great_expense of time and capital, need not be resorted to. Johannesburg, 18th Out., 1898 
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JOHANNESBI RG, 19th October, 1898. 
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Audit r’s Fees 


Advertising - 
: g and Printing . 
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» Legal ¢ L aa 
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- Insurance on Office 
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Se JOHANNESBURG, 19th October, 1898. 
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LIABILITIES. 
' To Capita \ccount 3 m7 * . £235,000 0 0 sy Property Account “ 
235,000 Shares of £1 each, less Reserve » Buildings =a ' os ee 
; ee ae ed! Lad? cite 56,667 0 0 » Machinery and Plant .. a 
' — ————._ _ £178,333 0 », Cash Account 
» Sundry Creditors i “i ae “a 6513 < Dresdner Bank, London 
» Balance of Profit and Loss “ sis 3, , Do Fixed Deposit 
African Banking Corporation, Johanne 
burg 
Bank of Africa, Johannesbur 
Deposit . ie a 
j Petty Cash, Londgn Office 


I hereby certify that I have examined the Books and Accounts of the Cinderella Deep, L 


ptions (Chamber of Mines) r 
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» Sundry Debtor 


Interest due on Fixed Deposits .. 


£182,099 8 2 
A 


f 1 : ’ ‘ : law autres hy 

and find the above statement for the year ended Wth September, 1898, correct, and to contain the particulars require 5 

mn { l ‘ ’ iT y 7 ‘. 
1, and properly drawn up so as to exhibit a true and correct statement of the Company's affairs. 


> , 
£100 6 8! By Balance, Wth September, 1897 


» Interest Account 


~ 

~ 

~ Bi 
be 
Pa 
'xoo 





Oonw 


126316 
ee ° 120 0 
: as 28 °6 
ee a 105 0 
100 15 

15 15 

157 10 

- oe 44 
ee ee 3,700 14 
£4,459 8 5 
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Examined and found cortect, 
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CINDERELLA DEEP, LIMITED. 


RRR RENTERS AIRC RTRRP 


ASSETS 


£97,900 0 ¥ 


600 0 O 
1,700 0 0 
£1,197 2 6 
58.000 0 O 
i 5 
322 7 8 
bk} 
A) OK { 
4 5 910 
——— 81,525 0 0 
374 8 2 
£182,099 8 2 
(8 ten et na niente 


GEORGE ALBU, Chairman. 
W. 8. EDKINS, Secretary. 


ited, and compared them with the Vouchers and Bank 


the Company's Articles of 


J. V. BLINKHORN, Auditor. 


£2,206 13 10 
2,452 14 7 


£4,459 8 5 


(ee 








GEORGE ALBU, Chairm an. 
W. 8. EDKINS, Secretar y 


J. V. BLINKHORN, Auditor. 
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Banks, Ke. 
NEW YORK PRODUCE 
EXCHANGE BANK 


CAPITAL $1,000,000. 
SURPLUS.. $250,000. 


} Accounts of Banks, Bankers, and Firms received 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 

































Capital Subscribed, £5,000,000. Paid-up, £1,000,000. 
RESERWVE FUND 
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Uncalled, £4,000,000, 


upon favourable terms. Collections made and re- 
mitted for promptly. 
Careful attention given to the Purchase and Sale 
| of American securities. Cable transfers made. 
Lonpon Bankers—The City Bank (Limited). 


HEAD OFFICE—Eprinspuraus. 


THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary. 


THE ANGLO - CALIFORNIAN BANK 
(LIMITED). 


apital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000 Reserve Fund, £125,000. 
Head Office, 18 Austin Friars, London, E.C, 
Branch at San Francisco. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. 


HE BANK OF AUSTRALASIA. | ROBINSON SOUTH AFRICAN BANKING 











Banke : Bank of England, and London and (Incorporated by Royal Charter, 1835.) COMPANY LIMITED. 
wintry lan . ( Tv a oe e street 
seats at New FON FE Shigman ana co. | paaateTaenaneede street, London. || ancorporaed under the Compania! eta a 
tenets weneral Banking Business | Reser Ea ircicisen 0 | HRAD OFFICE1 Bank bulding, Latiey, 
cs Telegraphic transfers, and grants Letters ol LEVTERS OF CREDIT ee anad ne ennenmnnn one Cally puts Ae 
t J. SIMON, Managing Director. 


of the numerous branches of the Bank throughout This Bank transacts a Gens 


Banking Business 
Australia and New Zealand. 


in connection with South Africa, deals in Document- 
T weeny ; ay ili ary and other Drafts, and iss letters of Credit, 
TUE LONDON BANK OF BILLS =e tiated or nas for collection. Drafts, and Telegraphic Transfers on its Branch 
AUSTRALI LTD TELEGRAPHIC TRANSFERS made. at Johannesburg, as well as on its Agencies in the 
A, . DEPOSITS received in London at interest or 


South African Republic, in the Orange Free State, 
2 Old Broad street, E.C. 


fixed periods on terms which may be ascertained on 


in Cape Colony, and in Natal. 
“ bed Capital. eens. £2.136,050 application. hk. W,. JEANS, Manager. Deposits received for fixed periods on terms 
Pa ; eee oe : 1,405,890 which may be ascertained upon application. 
neluding Reserve Liability 730,160 JAMES TYHURST, Managing Director. 
rafts and Letters of Credit on its Austra- ENGLISH, SCOTTISH, AND — Se ae 
in | hes. Negotiates Bills, or sends them for ‘ 
hitcets Selameniie Geanehien. ana AUSTRALIAN BANK, LTD. ESTABLISHED 1851. ; 
ucts every description of banking business - . 1 r 
eretrrnr 4 er Reng Reais Tet Head Office: 38 Lombard Street, E.C. Bl R K B E ( kK p A N K 
This Bank is prepared to receive Deposits for | Subscribed Capital .............. £1,078,875 0 
fixed periods at 34 per cent. per annum. 


Paid-up Capital Ae oe 539.437 10 Southampton buildings, Chancery lane, London. 

Further Liability of Proprietors.. 539,437 10 TWO-AND-A-HALF per CENT. a 
allowed on DEPOSITS, repa)s able on demand, 

Letters of Credit and Drafts—on the : eee ca geenn aM 

sranches and Agencies of the Bank in the Australian TWO per CENT. on Cl RRI NT AC ayy 

Colonies can be obtained at the Head Office, or | the minimum monthly balances, when not drawn 

through the Agents of the Bank, in the chief Pro- below £100. 

vincial towns throughout th United Kingdom. STOCKS and SHARES 8 ased and sold. 
Remittances = made by Telegraphic The BIRKBECK ALMANA kK, with particulars, 


Transfer. post free. FRANCIS RA\! NSCROFT, Manager. 
Bills Negotiated or forwarded for C ll c- 
tion. 


Banking and Exchange Business of every 
description transacted with the Australian Colonies. 


BANK OF NEW SOUTH WALES. 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


It may be mentioned that new Deposits ar 
exceptionally secured by having priority over the 
extended Deposits taken over from the old Bank 

W.N. TOMKINS, Secretary. 


|| HONG KONG & SHANGHAI BANKING 
CORPORATION. 


Capital, $10,000,000, all paid up. 

| Reserve Fund, $9,000,000. 

Keserve Liability of Proprietors, $10,000,000. 
CX 

| 

| 
















4 y 7 
BANK OF MONTREAL. 
Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund,£1,232,876. 
Undivided Profits, £184,284. 


Head Office and Board of Directors: MONTREAL. 
General Manager: E.8.CLOUSTON, Esq., Montreal. 





Kr OF Direcrors anp Heap OFFIce in Hone 
Kono 
LONDON COMMITTER. 
ICANSO} ! f Messrs T. A. Gibb & Co.) 
Wm. Ans J } rector of the London 
Limited.) 
la f Director, P. & O. Co.) 


ve TAC ay Office : Abchurch lane, B.C. 
aie Oe ness terrace, Bays- | 4 uthorised capital ... pice eaieuee £3,000,000 Londen Right wl LORD STRATHCONA 
Der or tvelve nents Genk ont i SE, scnsnssewnsecnaveaseenes’ 1,950,000 Reniaiiites: SND MOUNT ROYAL. 
— . EE cictanesctacunevacentctestohs 1,200,000 | ©ommi tl umed 
Interest payable June Wth 


. { THOMAS SKINNER, Esq. 
Letters of Creditand Bills on demand, or at thirty 


~~ . ones dae of 
EWEN CAMERON, } Managers in | Ys’ sight, are granted upon the Head Office and Ca ees bane ee 
JOHN WALTER, | London. Branches throughout the Australian and New | ~@nac Sterlin and Curreney Drafts and Cable 

| GEO. H. BURNETT, Sub-Manager & Accountant. Zealand Colonies. Bills purchased or forwarded - ad oe g ) 

N | mbard street, E.C., London for collection. Telegraphic remittances made. —— ae f the Government of the 

DEPOSITS received for fixed periods, on terms Financial Agents of the Gove 


which may be known on application. 
DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap Orricer, 


10 Clements lane, Lombard street, London, E.C. 


Dominion of Canada. 
ALEXANDER LANG, Manager. 





THE COMMERCIAL BANKING COMPANY 


Subscribed Capital............... £4,000,000 ; ; ae OF SYDNEY (LIMITED). 
Paid-up Capital............ £1,000,000 Subscribed Capital ..............41,000,000 Established 1834—Incorporated 1895. 
Reserve Fund..................... £840,000 TU bkstccvakepesiacdssncuceses 500,000 a ee ee eee £2,000,000 
j Reserve Wand 350,000 Capital Subserib £1,000,000 
This Bank grants Drafts on the principal towns a er eween naan te . Paid-up.......--+++-eeeerseeeceer® £1,010,000 
in Cape Colony, Natal, South African Republic, wee Reserve Fund........ ve cee e ces Mae 
Orange Free State, Rhodesia, and East Africa, and 


BrancHes—Rio de Janeiro, Santos, Sao Paulo, 
Para Bahia, Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


transacts every description of 


connected with the South African Colonies and 

States. Telegraphic remittances made. Deposits 

received for fixed periods. Terms on Application. 
JOHN CHUMLEY, London Manager. 


stters of Credit 
i Drafts payable on demand and Letters ' 
can Colonies ‘and on Austealla are issued by the Lentes — 
Bills on Australia negotiated or collected. 
tances cabled. be 
Deposits received for fixed periods at rates to 
ascertained on application. 
London Offices—18 Birchin lane, 
Lombard street, E.C. ; 
NATHANIEL CORK, Managet. 
a 





Bills negotiated, advanced upon, or sent for 
collection. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


40 Threadneedle street, E.C, 


Letters of Credit Drafts, and Cable Transfers 
issued. 


London, 2a Moorgate street, E.C. 


tat atin >... a 
Cavreaty £1,000000. Svascumen 2000, |THE ANGLO- ARGENTINE BANK,|GUARANTY TRUST COM 
TePUR SNOAES. _Rasunve Fs - , STRAT. LIMITED. PANY OF NEW YORK. 
J. Howard ey —. itt AUTHORISED CAPITAL .. £950,000. , 
David Cahn, - | ’ Max heauntatios en (With power to increase.) wae aoc 7 — 


exandre Weill, Esq. 

_ The Bank sells- Drafts and buys Bills on the 
peony Cities in America and the Continent of 
‘urope, and issues Letters of Credit and Circular 
Notes for the use of Travellers. 


P. W. ROBERTSON, Manager. 


Subscribed, £450,000; Paid-up, £350,000; Reserve 
Fund, £5,000. 

HEAD OFFICE: 14 Austin Friars, London, E.C. 
BANKERS: Bank of England; City Bank, Limited. 
DIRECTORS. 

Sampson 8. Lloyd, Esq., Chairman. 
Edward Bunge, Esq., Sir Henry Cartwright, Henr 
A. Greig, Esq., C. E. Gunther, Esq., Henry Z 
Norman, Esq. 

Branches at Buenos Ayres and Monte Video. 


i Yapi Surplus...++*** 
Paid-up Capital, £400,000 | Surp 
London Branch Banking Department 

33 LOMBARD STREET, E.C. 


( 
qrEE—Arthur Jobn Fraser 
——, ae and Donald C. Haldeman. 


ee s of every descrip 


Banking and Exchange busines 
tion unanated with the U nited States ot ape i 
Drafts issued and purchased, an 2 on || 


AFRICAN BANKING CORPORATION 
(LIMITED), 


Interest allowed on fixed 


y ; ; Deposit Accounts Opt Parr's 
; , deposits. Deposits received atthe London Office f a | bought. Current and sal f Engl Ep giand, 
Afric nking Business transacted in and with South perions, at rates of interest to te auneneeed on usual terms. Base rincial of 
ca. =e supine, Letters of Credit, Bills of Exchange, Bank, Ltd.; ie Ltd. 
G. W. THOMSON, and Cable Transfers issued. Bills payable in the | Ltd.; Clydesdale 
e , Argen J i 
Nea. 43 to 46 weal anager rgentine and Uruguayan Republics negotiated, 


Soiicrrors—Messrs “ elds and Williams | 
Business hours 10 to 4, Sat aot, Lonfen, E.C, {| advanced upon, or sent for collection. = 


ys 10 tol, B, L, PHILIPS, 


mtn —— 





—. 


| SR REDON O 5 cteanhtins in 


ene 


